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George Selkirk Currie, 70, is the new chairman of the ex- 

ecutive board of the Canadian Pulp & Paper Association, 

voice of Canada’s biggest manufacturing industry, with , 

production worth $1,500 million annually and yearly exports 

of $1,000 million, Mr. Currie is president of Bowater Corp. | 
of North America, Montreal. 


NATION’S BUSINESS | 


| 
Clearing the Way | 
For Rule of Law 

ning on the labor-management front. But the only clear fact | 


It has been a furious week of words, thunder and light- 
to emerge so far is that not all labor leaders are yet prepared 
to admit responsibility to the community at large. 

The thunder came from the Canadian Labor Congress 
when presenting its list of legislative wants to Ottawa. 

Item. An accusation that three big associations. of 
management people were trying to undermine the labor 
movement by painting unions as irresponsible, irdifferent 
to civil liberty, corrupt, inimical to the public good. 

This stale and unrealistic charge springs predictably from 
professional labor leaders whenever it’s suggested that the 
rule of law should extend to trade unions just as it extends 
wherever similar aggregations of power exist. 

Item. Labor cost at about 71% of per capita output in 
Canada is lower than that in several other countries in- 
cluding the U. S. and the U. K. The implication: Rising 
wage rates are not inflationary; they do not help account 
for the fact we are being priced out of export markets. 

This is to play with statistics and to deny the fact that 
our wage rates are among the highest in the world. The 
proportion to GNP means nothing when a $100 Canadian 
product (70% labor cost) has to compete with a $50 foreign 
product (75% labor cost). Labor’s “unit” costs are higher | 
here—and -fhat’s what is sold, units of production. 

The public is increasingly concerned about labor’s mon- 
opolistic power. The CLC will have more influence in its} 
submissions when its leaders recognize this fact. 


What the Public Wants 


The barrage of words came from management represen- 
tatives gathered in Winnipeg for a Canadian Chamber of 
Commerce conference on labor-management relations. There 
was no empty union-busting. There were plenty of practical 
ideas for improving labor-management relations and for} 
establishing a better basis for prosperity. 


One conclusion: “Management must, in the interests of 
employees as well.as employers, show initiative by going to 
the bargaining table with well thought-out and well-sup- 
ported demands of its own” and obtain from the union 
assurance of improved performance and efficiencies in 
return for monetary concessions. 

This makes sense. Management must be able to manage | 
its plants at top efficiency if it is to sell the made-in-Canada | 
label in the cold, competitive sixties and provide prosperity. | 

The bolt of lightning was tossed by the Supreme Court | 
of Canada: Trade unions can be sued for damages. That’s the | 
case under B. C. legislation anyway. It is terribly important | 
because it opens trade union actions to the rule of law. Still | 





to be clarified: Does this apply in every province. 

One hard truth to be gleaned from the past week: Man- 
agement and the courts are beginning to respond to what | 
the public wants in labor-management relations—responsi- | 
bility—but union leadership is lagging behind. 


* * 


Perfecting the Pension Setup 


“When a person’s working life is spent with a number | 
of different employers, it is often the case that final pension | 
entitlement is small or negligible, even although there has 
been pension coverage during the whole of service. The 
reason is that pension rights which are earned are not 
preserved when jobs are changed.” 


With that comment, President W. M. Anderson of North | 
American Life Assurance Co. neatly skewers a big part of | 
the number one problem in the present system of employee- 
employer pension plans. It’s this: How to achieve greater 
continuity of pension rights; how make pensions “portable”. 

He believes that company plans should discourage depart- 
ing employees from converting pension credits into cash. 
He apparently believes that pension credits for employer 
contributions should be made even if the period of service 
has been short—on the grounds that pensions are not a gra- 
tuitous reward for long service but are, instead, deferred | 
compensation for all service. 

~ These are views of a responsible expert in private pen- | 
sions and old age security préblems. They deserve serious 
consideration.in corporate quarters. 

This is in industry’s own self interest. The more numerous 
andthe more comprehensive private plans for thrifty indi- 

the less likely is Ottawa to hustle the economy into 
devastatingly expensive additions to social security programs. 


* 
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NEW REGULATIONS 


‘Canadians to Get 
‘Participation’ 
iin Aretie 


Watch for these 


Oil, Gas 


new regulations 


on oil and gas in our Arctic 
islands. Reserves may be as big 
as the vast Middle East pools... 


By LESLIE WILSON 


OTTAWA (Staff) The 
cabinet is nearing the end of a 
s@arch for a formula that will 
ensure Canadian participation in 
companies taking oil and gas 


from the islands of the Arctic | 


archipelago. 

This search has held up issu- 
ance of new Arctic oil and gas 
regulations for the last 10 
months. 

The new regulations, officials 
say, are “imminent”’. 

It is anticipated that fhey will 
contain a clause patterned on 
the “Canadian participation” 
clause of the National Energy 
Bill. 

This out 


clause doesn’t set 


specific types of Canadian par- | 


ticipation required from oil and 
gas pipeline companies to which 
export permits are granted. 

But it does require the board 
to take into account “‘the extent 
to which Canadians will have 
an opportunity of participating 
in financing, engineering and 
construction” plans of applicant 
companies. 

Under the new Arctic oi] and 
gas regulations, the: Northern 
Affairs Department may be re- 


| quired to exercise the same kind 


of discretion, subject to cabinet 


| approval. 


The Canadian participation 


‘requirement, it is understood: 


Horses Making 


Big Comeback 


From Our Own Correspondent 


WINNIPEG—Manitoba’s horse 


| population may never get back to 


the figure of 20 years ago, but 


three things are bringing the | 


horse back: 


| @ More of the younger genera- 
| tion, 


in both rural and urban 
areas, seem to want saddle horses. 
of 
tourist facilities, everyone seems 


new | 


| @ Will apply at the lease stage, 
|not the exploration stage. 

This means a company can 
| get an exploration permit with- 
out any questions being asked 
about Canadian participation. 


| that find oil or gas, and want 
| leases to exploit their finds, will 
be required to set up subsidiar- 


ies in which Canadians can ace | 


quire a measure of ownership. 


| @ Will not apply to oil and gas 
| fields south of the 70th parallel, 
| which runs along the northern 
edge of the Canadian mainland. 

Exploration permits covering 
some 98 million acres of oil and 
gas fields in the Northwest Ter- 
ritories and Yukon are now held 
| by some 30 companies, In addi- 


tion, oil and gas leases covering | 


|61,490 acres in the Norman 


Wells area have been issued. 
These permits and leases all 
| apply south of the 70th parallel; 
and they will not be affected by 
| the new oil and gas regulations. 


(Continued on page 8, col, 1) 
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But foreign-owned companies | 
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careers, p. 21. 


What Career tor Your Son? 


Engineers Still 


This year’s crop\of graduating 
|engineers and scientists never 
| had it so good. 


Canadian universities report 
|they are being hunted by a 


| talent scouts: 
| @ McGill: 
195 firms have already visited 
the campus looking for recruits 
| or have arranged appointments. 
| University officials expect the 
|total may top 200, compared 
| with 170 in 1959, 155 in 1958. 
Salaries offered for engineers 
| average between $400 and $425 
| a month, placement officials say. 
For physicists and chemists 
the range is $375-$400 with 
higher salaries for some excep- 
| tional students. 
| @ University of Toronto: 


in Demand 


|program attracted 136 firms, 
| compared with 102 last year. 
All the bids have not been 
| counted but university officials 
| say salaries offered will be “a 


average of $398 a month for en- 
gineers. 

Physics and chemistry grad- 
uates’ salaries are roughly com- 
parable, 

Although there are only 12 
| students in this year’s graduat- 

ing class in metallurgy — only 
| 53 in all four years — 41 firms 
| have expressed interest in hir- 


| ing them. 


| @ University of British Colum- 
bia: 


| 


Officials say 101 firms have | py FP: 


registered with the placement 


office, compared with 80 last|@ Algom Uranium, Milliken | 


Here’s how these drastic com- 
| pany reorganizations will affect 
shareholders and workers .. . 


By FRANK KAPLAN 


A major reshufflihg among the mines in the rich Elliot Lake 
uranium camp is being planned. 


The drastic reorganizations, which will affect shareholders and 


| workers alike, are designed to stretch-out assured life of some 


} 
} 
| 
| 


| 


| 
| 
| 


| 


operations under government policies permitting juggling of 
uranium contracts. 

They’re the latest in a series of moves that tell the story’ of 
a wringing out process in the young uranium industry stemming 


5 . : S | from decision by the U. S. and U. K, not to take up options 
record number of industrial| little higher” than last year’s held on ete inee beyond 1963 (FP Nov. 14). — 


Shock to Elliot Lake—the new town in northwestern Ontario 
built on the rich uranium deposits of the Algoma basin—will] be 
severe. 

About 2,600 jobs are involved in the three mines expected te 
shut down. 

Officials of the companies in- 
volved won’t‘discuss their plans, | 


et o,f eae ots Talking Again 
On Production 


weeks. 
But this appears to be the} 


Details, p. 38. 
pattern of mergers, as learned| At Brunswick 


Stand by for another attempt 


A recent three-day placement | year and it is expected another | Lake Uranium, Pronto Uranium | to bring into production the big 


PRAIRIE BOOSTER? 


Rapeseed Oil Mixture 


Slows Wear 


| 
From Our Own Correspondent 


SASKATOON — Rapeseed oil 
makes your car run better and 
last longer, 

| made here. 

| Details, p. 30. 

If the tests are conclusive, it 

|could mean a shot in the arm 
for Prairie farmers now heavily 

| dependent on cereal grains. 


|search Council 


indicate that 


according to tests | 


Tests by Saskatchewan Re-| 


in Engine 


In ordinary use, he changed 
it every 1,000 mi, to 4,000 mi. 
depending on driving conditions. 

He had remarkably little cyl- 
inder and piston ring wear, ac- 
| cording to a check made by Uni- 
versity of Saskatchewan agri- 
cultural engineering depart- 


| ment. 


A mixture of rapeseed oil and 
ordinary grease has also been 
tested on farm equipment, cars, 


of the academic year. 


| 


| Engineering salaries average |0f Canada group — will likely | 


20 will register before the end|and Northspan Uranium — all| base metal deposit of Brunswick 


| part of the Rio Tinto Mining Co.| Mining & Smelting. 


This is the major discovery 


$397 a month — up to $425 or|Mmerge into a new company—| property in the Bathurst area of 


more in exceptional cases. 


Physics, chemistry and math- | 


Rio-Algom. |New Brunswick that suspended 
Two mills operated by North- | operations in mid-1958° because 


ematics graduates are also in|Span are expected to close with | of jow base metal prices. 


heavy demand. 


There are signs we may be 
heading for a serious engineer 
shortage, unless there is a heavy 
enrolment next fall at Canadian 
universities. 

There was a sharp downturn 
in registrations last fall, 
largely to cancelation of the 
A. V. Roe Arrow program’ (FP, 
Oct. 3, 1959). 


gineers available to meet de- 


and 1964. 


|to want a horse on his holiday. | T@peseed oil added to ordinary 


city bus fleets and in industrial 


@ In farming districts with heavy 
clay soil, farm equipment can be 
operated more easily and more 
efficiently with draft horses. 
Heavy mechanized equipment can 
hardly move on this kind of land. 


Because of all this, says Mani- | 


toba MLA Stan Roberts, member 
of the Manitoba Horse Breeders 
Association, the demand for 


|horses has never been greater 
| nor prices higher. 


This, he says, is the situation 
over a_ great deal of North 
America. 


|lubrication oil (10% rapeseed, 
| 90% ordinary 


| effects: 


|@ Allows the oil to flow more | 


|freely at low temperatures. 
le Doesn’t make it any more 
“sticky” at high temperatures. 
|@ Gives the oil detergent 
| properties. 

| I. S. Evans, head of SRC’s 
|information division, used the 
rapeseed blend on an extensive 
trip around Canada and changed 
it every 4,000 mi. 


oil) has these 


plants with equally encouraging 
results. 

Tests continue on the use of 
rapeseed for both purposes and 
scientists are optimistic. 

Last year 171,000 acres in 
rapeseed, producing 131 million 
Ib. at 4.25¢ Ib. 

Widespread use of rapeseed 
oil in lubricating oils and greases 
would increase acreage substan- 





tially and help balance the prov- 
ince’s economy. 


Toronto-to-Paris Tour 


On Weekend for $240? 


By CLIVE BAXTER 


There’s little chance that in-| 


ternational air fares will drop 

soon enough io affect any of 

your summer travel plans. 
But if you’re prepared to wait 


until mid-October and the be- | 
ginning of the off season, you | 
| agree to no change in interna- | 


can look for some sweeping cuts 
on most runs. 

That was the betting this 
week in airline circles as har- 
assed executives made plans to 
head for International Air 
Transport Association’s emer- 
gency fare meeting in Paris, 
opening Feb, 23. 

It is generally agreed in the 
industry that there won’t be a 
repeat of last fall’s breakdown 
in negotiations at Honolulu, 
which threatened an open fare 
war starting April 1. 

In fact, representatives of the 
key lines involved had a top- 
secret meeting in Montreal’s 
Queen Elizabeth Hotel two 
weeks ago to make sure that a 
second conference would pro- 
duce results. . 

Two weeks from the confer- 
ence deadline here is the airline 
picture: 


® The British, who caused the 


for lower fares, have got what 
they want through a London de- 
cision to drop fares between 
Britain and Colonial territories, 
At Paris they are expected to 
grumble for the record and then 


| tional fares this summer. 


@® Trans-Canada Air Lines has 

gone on record as wanting lower 

fares — but not necessarily dur- 

ing the peak summer period. 

@ Everyone seems prepared to 
see the end of the $30-$40 jet 

| surcharge. 

The good news for the travel- 
| ing public will almost certainly 
L aeeneeh off-season flights. Most 
|of the lines are packing some 
| new passenger-winning schemes 
| to take along to the meeting. 

‘Here’s just one that has been 
discussed: 

A long weekend in London or 
Paris for North American pas- 
sengers — or New York and 
possibly Montreal or Toronto 
for Europeans — with hotels, 
meals, theatre tickets, etc., all 
included for about $240. 

Airmen admit that would ap- 





Honolulu trouble by holding out | 


peal to a very limited market. 
But other packages such as two 
weeks skiing in Europe, a visit 
to five major cities or visits with 
relatives for Christmas and 
New Year — all at greatly re- 
duced rates — are under con- 
sideration, 

Next winter will be the test- 
ing time on all transAtlantic 
routes, 5 

With the need to maintain 
regular schedules, the lines face 
the problem of filling thousands 
of extra seats made available 
by the big jets, 

Only. a dramatic change in our 





| traveling habits will supply an 


answer. 


So don’t be surprised if you | 


see a new advertising message 
pretty soon: 

“Don’t visit Europe in the 
tourist (ugh!) season and see 
the high-spending Jones family 
from next door. Come now 
when Europeans are at home, 
night life is gay, theatres are 
open — and save.” 

This way the airlines hope to 
tap another market of cost con- 
scious travelers. 


Saskatchewan were sown to! 





Signs & 
Portents 


SUNLIGHT could cool your 


a gas refrigerator. The hotter 
the sunshine, the cooler it gets. 


* 





- 


RESTRICTION of some kinds of 
picketing and boycotts by 
unions: That’s informed opin- 
ion on forthcoming amend- 
ments to Ontario Labor Rela- 
tions Act. Amendments are 
result of some recommenda- 


+ 


tions in select committee re- | 


port of last year. 


* * * 


FIGURES GIVEN the Canadian 
Pulp and Paper Association 
convention confirm that 1959 
was a record production year 
for the industry, 6% above 
1958 and fractionally higher 
than record 1956. Wood pulp 
output was up 6% from 1958; 
newsprint up almost 5%; pa- 
perboard up 5%; fine papers 
up about 9%; wrapping paper 
up 10%. 


* 7 


A WEAKLING among weeks is 
what folks are calling the 
latest addition to the calendar. 
It’s “Be Kind to Salami 
Week,” starring a salami 
queen whose sceptre is a 
mink-wrapped salami. 


* * * 


IF YOU HOPE to enlist young- 
sters to pressure parents into 
’ buying your product get your 
sales message straight, says 
A. C. Rae, vice-president mar- 
keting of Atlas Steel. He cites 
his five-year-old son who 
watched a series of cereal ads 
on TV saying “be sure your 
mother buys Fluffy-Wuffys— 
they’re great.” Does he ask 
for Fluffy-Wuffys? No sir, he 
demands a package of Greais. 


due | 20 months to Denison’s assured 


This could mean fewer en-| for some time and is in default 


mands of the industry in 1963/| bonds, It is believed that the 


the remainder of the Northspan 


contract spread between the Next week (Feb, 9) Bruns- 


wick directors will meet in New 
three plants operated by Algom | York to discuss proposed plans 


and Milliken. for production. 


@ Consolidated Denison and) Officials refused to talk about 
| Can-Met Explorations will pro- | proposals, but it’s believed that 
| pose a merger which could add | European interests are involved. 
Originally, Brunswick was to 
operations under government} have been financed by St. Joseph 
contract. | Lead Co. of the U. S., which has 

Can-Met has been in difficulty | already advanced some $6 mil- 
lion. 

Brunswick shares have been 
rising strongly in recent weeks, 


on a payment on its Series B 





| 


| 


merger proposal provides for 

exchange of Can-Met securities 

for Denison bonds and stock. 
First reshuffling steps taken 


and at mid-week were trading 
at about $5.20, well up from a 
$2.25 low early last December. 

At the beginning of the year, 


among uranium producers were 
sale of the remaining contracts 
held by Canadian Dyno Mines 
and Rayrock Mines to Gunnar 
Mines (FP, Jan, 30, 23). 

Dyno, which operates a mine 


home in the summer. Florida} with 350 employees in the Ban- 
engineers are experimenting | croft area of Ontario, will close 
with air conditioning units| in mid-year, Rayrock shut down 
powered by the sun’s heat.| previously when it ran out of 
The unit works somewhat like} ore. 


How Much Boom? 


{ 


Brunswick was trading at $2.80. 

Speculation: The new pro- 
posals involve long-term sale of 
zinc concentrates to European 
smelters, said to’ be anxious to 
line up assured sources of 
supply. ; 

A European market arrange- 
ment could overcome objections 
that might be raised by St. 

(Continued on page 8, col. 3) 


The Outlook 


An FP roundup of the latest facts 
and expert opinion on the eco- 
nomic weather ahead... 

By DALTON ROBERTSON 


The pace at which goods and services were turned out in 
Canada held steady during the second and third quarter of 
last year—and it now looks as though the fourth quarter rate 
of business activity will be only very slightly faster. 

But despite this relatively slow start as 1960 begins, fore- 
casters have no hesitation about predicting very sizeable gains 


for 1960. 


Gross national product in the fourth quarter of 1959 will 
probably be running at an annual rate in the neighborhood of 
$34.8 billion, discounting seasonal factors, This fractional] ad- 
vance during the quarter, if it occurs, will be in marked 
contrast with the pace of a year earlier when quarter-to- 
quarter gains of 1.5% to 2% were chalked up. 

Some of the signs that the economy, although riding well 
above year-before levels, is in 


pansion: 


no headlong rush toward ex- 


@ Industrial production, seasonally adjusted, declined 2.8% 
in November with a 7.2% slip in durable goods manufacturing 
easily offsetting a 2% increase in the output of gas and elec- 
tricity. Mineral production and the non-durables more or less 
held their own. Output is, however, running more than 7% 


‘higher than a year before. 


- @ Labor income in November eased 2.2% from October’s total, 
but after seasonal factors are taken into consideration, the de- 
cline was less than 1%. Despite the month-to-month fluctua- 
tion, labor income is still some 7% or so above year-earlier 


levels. : 


@ Cash income from the sale 

grain payments to western farmers was slightly off by the end 

of last year, At $2,776 million for 1959, farm cash income was 
(Continued on page 8, col. 1) 


of farm products plus special 
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Only the Dunhill pipe 
carries the famed white 
spot — your assurance of 
expert craftsmanship and 
superb smoking qualities. 
Dunhill’s cool, sweet- 
smoking pipes are the 
finest you can buy... 
handcrafted in England 
by the world's most re- 
spected pipe maker, Al- 
fred Dunhill. Shell Brior 
pipes as illustrated. 


A trio of Dunhill's superb 
tobacco is presented in 
this sampler, blended and 
packed in England. Three, 
one-ounce tins, 1.90. 


S Sons 


— TORONTO 


The Dunhill Humidor at 
Simpson's Bay St. Entrance 
PHONE AND MAIL 
ORDERS FILLED— 

UN. 1-8111 


ALGOMA STEEL 
Algoma Steel Corp. net profit 
in 1959 was $17.6 million (rev. 
$11.8 million in’ 1958), equal to 
$3.05 ($2.04) per share. 
Sales were a record $162.7 mil- 
lion ($122.8). 
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Abitibi P&P 
Net Up 22% 


Abitibi Power & Paper Co., | 
Toronto, consolidated net earn- | 


| 





ings of $11,825,544 for 1959 were | 4 look next door, U. S. auto production rose 3% in week ended 
Jan. 23, resulting in year-to-year gain of 38%, Dun & Brad- 
street reports in weekly trade review. Output of passenger cars 
was highest for any week since the one ended Dec, 10, 1955. 
of capacity, has alleviated shortages 
in some lines, but hot and cold-rolled sheets are still in short 


22% above 1958’s $9,657,382, a| 
preliminary report shows, 


Earnings per share were $2.72 
($2.19 year before). 


| Net sales were the highest | 
fever at $133,813,074, up 8.5% 
from $123,385,542 in 1958. 


Company’s annyal report will 
| be released about March 1. 


| 





| 


Hendershot Offer 
Now Effective 


| Offer to buy outstanding shares | 
of Hendershot Paper Products, | 

Burlington, Ont., (FP, Dec. 26, | 
Jan. 2) has become binding. 

At least 85% of the common 
shares, and warrants represent- 
ing im the aggregate at least 85% 
of total common stock that would 
be outstanding if all warrants 
were exercised, have been de- 
posited. 

Shareholders were offered $9 
for each share, $3 for each 
warrant. 


Identity of the purchaser has 
not yet been disclosed. 


HARDWARE SHOW 


More than 16,000 Canadian 
hardware men are expected in 
Toronto next week for the annual 
Canadian Hardware Show. About 
$500,000 of business will be done 
at the show. Some 400 exhibitors 
will be displaying hardware. to 
retailers, manufacturers. trade 
suppliers, builders, lumber deal- 
ers and architects as well as 
Canadian importers and export- 
ers, and representatives from half 
a dozen European countries, South 
America, Australia and Russia. 


a 








| Farm income down slightly. Farmers’ cash income from sale of 


farm products, plus 
cash advances and 


WHAT FARMERS EARN 


Million $ 


lion in 


participation 
ments, totaled an esti- 
mated $2,776 million 
in 1959, 
from $2,787 million | 
year before, Year’s to- 
tal is 7.8% higher than | 
1957’s $2,575 million, 
but is 2.9% below rec- 
ord high of $2,859 mil- 


made last year over 
1958 in Prince Edward 
Island, Nova _ Scotia, 
Ontario and Manitoba 
were more than offset 
by smaller returns in 


pay- 


down 0.4% 


1952. Gains 





the other provinces. 


New motor vehicle sales rose 10.2% in November from year | 
earlier to 35,111 units vs.' 31,849 units, Retail] value was up | 
8.8% at $106.8 million ($98.2 million), For first 11 mo, 1959, 
sales totaled 470,757 units, a 14.9% gain on like 1958 total of 
409,701, with retail value of $1,444 million, 15.2% 


million year before. 


eh Labor income:‘up 8% on year. Canada’s paid workers received an | 
estimated $1,516 million in November, up 7.3% 
million in like 1958 month, placing first 11 mo, total 8% ahead 
of year before at $16,259 million ($15,051 million). Month’s 
figure was down 2.2% from October’s $1,550 million, Year-to- 
year gains were recorded by all regions in November and in’ 


the 11-mo, period. 


Sales through automatic vending machines totaled $22.6 million 
| in 1958, according to a new Dominion Bureau of Statistics’ pub- 
lication. Cigarette sales accounted for more than half the total 
($11.8 million), followed by soft drinks in paper cups ($3.4 
million), coffee, tea and hot chocolate ($3.4 million) and bottled 
drinks ($952,000). Ontario had largest number of machines 


(12,701) and biggest sales ($11.6 million). 


Steel output, around 95% 


supply. 


Beer sales higher. Domestic sales of beer in 1959 totaled 9,267,756 
bbl., 7.3% higher than 8,637,299 bbl. the year before, December 
sales amounted to 889;356 bbl, (822,621 bbl, a year earlier). 
Chief reason for 1959’s gain was the seven-week beer strike in 
Ontario during 1958, the Dominion Brewers Association reports. 


Major Weekly Indicators 





above $1,254 


from $1,413 


Change from 














Pre- Month Year 
Latest Date vious ago ago 
or Week Ended Week % % 
Passenger car production ...... (Jan.30) 8353 8900 + 42.7 + 323 
TOUCH PLOGUCHION 65.56.6608 0000 (Jan.30) 1965 1,854 + 619 + 484 
Bus. fail. 4-week moving av. (no.) (Jan. 21) 33.0 27.8 —13.2 + 35.8 
Steel ingot production .. (tons)(Jan. 23) 127,801 127,377 25.0 + 249 
Steel production .. (% capacity) (Jan. 23) 98.9 98.6 17.5 + 17.5 
T.S.E. industrial index ........ (Feb. 2) 515.48 515.75 — 32 — 3.4 
PE IOH AEE SUOOED .f6 0s céceceveeess (Feb. 1) 460% 4.54% 43 + 147 
Chartered banks 
Personal savings . ($millions)(Jan.20) 6,870 6,856 05 + 05 
Loans outstanding ($millions)(Jan.20) 6,057 6129 — 17 + 123 
NHA mtge hidgs .. ($ millions) (Jan. 20) 969 967 + 10 + 21.7 
Bank clearings: 
Montreal ........ ($ millions) (Jan. 29) 911 976 + 49 + 125 
TORO. vcciciess ($ millions)(Jan.29) 1,282 1,367 + 7.7 + 10.2 
Cdn. dollar .... (U.S. cents av.)(Feb. 2) 105.035 104.973 + 01 + 18 
Cariogning. totals: ..ccccvectscvs (Jan. 14) 66,882 48,839 + 12 — 2.1 
Eastern Canada .....seceeeee- (Jan. 14) 43,205 32,852 — 11 — 0.5 
Western Canada ...... eececsee(Jan. 14) 23,677 15,987 + 58 — 48 
Iron and steel mfg. ..cccseecss (Jan.14) 1,304 1,099 + 16 + 119 
Ores, concentrates ...... seeeee (Jan. 14) 3,154 2,776 — 160 — 19 
PODS WOTEIS 6 io va scccceecsuess (Jan. 14) 686 SM Senin + 54.5 
Lumber, timber plywood ....(Jan.14) 3,365 2,122 — 7.3 + 16.7 
COMME < ch Leo oeas ct osheus (Jan, 14) 140 131 — 49.6 — 31.0 
Bank of Canada holdings of 
Securities ........ ($ millions) (Jan. 27) 2,591 2,657 — 34 — 0.5 
Short-term govt. .. ($ millions) (Jan. 27) 696 761 —134 4264.4 
Long-term govt. .. ($millions)(Jan.27) 1,818 1,819 10 — 21.8 
Other securities .. ($ millions) (Jan. 27) 18 re Gaesus — 45.5 
Department store sales 
% change from year earlier ..(Jan.16) +439 +73 + 55 + 82 


Facts by the Month 


—Change From— 
Two 


LOW COST 
MORTGAGE and 
LEASEBACK 

~ FINANCING 


Camston rates are lower. And the Camston plan 
is better, because it is ‘complete. 





Its value to Canadian industry is proved daily 
by the successful companies that choose it. 


The low cost of Camston financing is one reason 

why the Camston Total Service Plan is the soundest 

way to tackle the problem of new construction. 

With the Total Service Plan, Camston takes 

all the responsibility: 

* Camston engineers study your requirements 
exhaustively. 


% Close teamwork by independent engineers and 
architects produces just exactly the design 
you need. 
%* Camston contracts for the entire project through 
“design, construction and financing with typical 
Camston emphasis on cost and quality control. 


The end product bears the unmistakable stamp - 
of ingenuity and judgment. 


When you talk expansion, talk to Camston. 


CAMSTON 


a 
ENGINEERS » GENERAL CONTRACTORS - LEASEHOLDS 


905 Eglinton Ave. West, Toronto « BUdson 7-3611 — 
Western Office: 202 Paris Building, Winnipeg 2, Man. © WHitehafl 3-5007 


‘ 








One Months Year 
Month Ago Ago 
WHAT WE PRODUCE— Latest Month Previous % % 
In all industries (Index) .........++-. Nov. 171.0 175.1 —0.4 +66 
In factories (Index) ....-...--sseees Nov 152.1 157.5 —1,1 +3.5 
Total nondurable goods (Index) ,.... Nov 155.5 157.5 —1.6 +2.2 
BFOOd Be DEV, ccccccccccccscscerrneneee Nov 153.2 160.4 ~—10.0 —2.5 
BTextiles ....cceccccecreevceces eeceeeee Nov , 129.2 128.8 +1.2 +18 
BClothing .....----seececccevevseceeeres Nov 116.1 120.2 —1.6 —O0.2 
eChemical productS ..seseceeseecnerers Nov 200.4 208.7 +15 +2.0 
rabl oods (Index) ...s++++. Nov. 148.2 157.4 —0.5 +5.3 
ain & aan aaa ececceccee oes eee Nov 155.8 159.8 +0.4 + 23.3 
ePrimary iron & steel ......sseeseeees Nov 193.2 194.7 +7.6 55.4 
Imex) ...ccccccccccccce Nov 264.5 273.4 —5.2 +17.7 
aus te. b 7 ae puedeseccose N 209.3 221.3 —7.4 + 28.0 
eNonferrous smelting, refining 155.1 152.7 +3.0 + 44.3 
WGOIE = onc iccccccccvcscccsccveccccecoeece 117.4 111.4 +111 +5.8 
nnn nn a DS 
—From farms 
Cattle delivered (000) ......ecseseeess Nov 156 150 —16.1 —4.3 
Hogs graded (000) .........«0. eoccere Nov. 649 591 —20.1 +7.8 
eGrain mill products (Index) ....+.++.+- Nov 141.0 140.0 +7.7 —8.0 
eet eee i ee 
—From sea 
East Coast catch ($000) ....e.ccesrerees Nov. 1,768 3,318 —66.6 —25.4 
W. Coast catch ($000) ....cseeccereess Nov, 2,511 3,602 —44.3 +5.4 
Se i 
—From forests 
Newsprint (000 toms) ...cececesseeers Dec 538 563 —9.3 + 13.0 
Pulp (000 toms) ....ccccceccecececcsers Nov 930 987 +5.4 +8.1 
ee en SI 
—In powerhouses 
Electricity (million kwh.) .....++++++. Nov, 9,327 9,026 +13.6 +10.2 
rte 
WHAT WE SELL— 
Retail sales ($ millions) ........ oe . 1,322 1,429 +16 +0.7 
Dept. store sales ($ millions) ... os y, 152.5 134.6 +20.5 +3.7 
Wholesale sales ($ millions) .. . 643 719 —8.7 +19 
Mfrs, outstg. orders ($ millions Nov, 2,200 2,195 —1.4 +5.5 
Pass, car sales (units) ......... eceees . 28,833 31,834 +13.8 +7.8 
rere 
WHAT’S ON HAND— 
Mfrs. inventories ($ millions) ........ Nov. 4,421 4,445 —1.0 +12 
Dept. store stock sales ratio ......s0.5. Nov 2.2 2.5 —12.0 +48 
SPENDING, SAVING POWER— 
Labor income ($ millions) ........... Nov 1,516 1,550 ~25 +73 
aDividend payts, (Index) (annual rate) Jan 316.7 315.5 +14 +52 


JOB 
Persons with jobs (000) ....... sasesee Dec, 5,801 5,951 - —3.2 +3.2 
Jobless seeking work (000) ..ecesse+. Dec. 370 296 + 56.1 —15.9 
Do, (% of labor force) ...cesssess. Dec. 5.9 4.7 +55.3 —18.1 


CONSTRUCTION— 

















sContract awards ($ millions) ........ Jan. 214 169 —31.4 + 20.2 
Se 
FOREIGN TRADE— 
Exports ($ mMilliOMs) ...ccccsecssesess Dec. 487 499 +3.2 +8.2 
Imports ($ millions) ...... eocceves aces MOV. 490 496 +49 +75 
MONEY— 
sMoney supply ($ millions)* ......... Nov 12,6108 13,164 —3.5 —1.7 
Cheques cashed ($ millions) .....,... Nov. 22,622 22,496 +108 +17.5 
Life insurance sales ($ millions) ..... Nov, 574 461 + 24.0 +112 
eNotice deposits ($ millions) ...... eese Nov, 7,453 7,806 —4.5 +0.5 
eCurrent public loans ($ millions) .... Nov 6,260 6,211 —0.1 +175 
"Total deposits less Govt. of Canada deposits less float, plus notes in circulation 
outside the banking system. $Preliminary. 
PRICES— 
Consumer prices (Index) ...........- Dec. 1279 128.3 —0.1 +13 
Wholesale prices (Index) ...... eesces. Dec, 229.8 230.3 —0.1 +02 
STRATEGIC MATERIALS—Production and Supply— 
- Latest Month ¥r.to % chge. yr. 
Month yr. ago date to date 
Steel ingots and castings (000 tons) .. Nov. 543 388 5,371.5 +371 
Nickel (000 tons) ....... Senseestcosesec Nov. 16.9 2.9 167.6 +22.9 
Primary copper (000 tons) ........ oe Nov, 353 20.1 364.9 +118 
Lumber exports (millions fom.) ...... Oct. 345 421 3,536.1 +9.3 
Lumber (millions Sécstcese GOR, 6 630 6,349.0 —0.3 
fedex based: on 1949=100 dilas tei 1949= 100; wholesale price 
: 100; consumer ex = 100; 
index 1935-39=1 ; : 








Date of issue for your file, The Financial Post, Feb. 6, 1960. 


Expect Cabinet Approval 


delay. 


Complaints are expected from | 
disgruntled politicians 
against the licensees selected— 
R. S. Misener and Associates in 
Winnipeg and Vantel Broadcast- 
ing Co. in Vancouver. 
the government 
daily with disappointed patron 
age-seekers, and one of its ob- 
jects in establishing the BBG 
was to keep selection of TV and 
radio licensees outside the poli- 
tical arena. 

The BBG’s procedure for an- 


some 


But 


nouncing 


makes a cabinet reversal very 
difficult, unless for weighty and | 
non-political reasons. 

Behind the Winnipeg selec- 
tion stood the whole board of 
15 members. Three part-time} 
members were called away be- 
fore the Vancouver hearings; 
but the other 12 took part in 
them. The board’s quorum is 


nine, 
With 


attention”. 


They include the capacity of 
the market to support a station: 
unlike the FCC in the U.S., the 
BBG feels responsible for en- 
suring a fair chance of economic 
success. It wants to know, not 
merely the names of the initial 
directors, but who had effective 
control, how much time the di- 
rectors will devote to the sta- 
tion’s policy, and what sort of 
people they mean to hire as} 


managers. 


Program policies and com- 
mitments are another of the fac- 
| tors considered, with particular 
relation to the “varied needs of 
the service area”. 

Financing plans are examin- 
ed, not only as to the sources of | 
original capital, but also as to 
capacity to maintain operations | 
until they become profitable. 

Finally, the BBG says it care- 
fully considered applicants’ “‘ex- 


its announcement the 
board issued a list of 13 factors 
which had engaged its “careful 


‘Soon on New TV Stations 


OTTAWA (Staff) — Recom- 
mendations of the Board of 
Broadcast Governors to license 
private television stations 
Winnipeg and in Vancouver are 
expected to receive the Cabi- 
net’s approval without any long 


perience and standing” and 
their “association with .other 
media of communication”. As- 
sociation with newspaper or 
radio interests, it is understood, 
may be considered either a plus 
or a minus factor. . 


in 


Experience of some field of 
public entertainment or infor- 
mation may be proof of compe- 
tence. 


On the other hand, the board 
may scowl upon concentration 
of ownership of different media 
in one area. 


| The principal applicants 

backed by newspaper and radio 
chains were unsuccessful in 
| Winnipeg and Vancouver. 


lives 


But this does not mean that 
ithe BBG rules them out in 
| other centres. 


decisions also 








ANNOUNCEMENT 


ELECTED DIRECTOR 
OF. MERRILL LYNCH 








DONALD |. WEBB 


| The election of Donald |. Webb, a vice- 
president and Toronto resident officer of 
Merrill Lynch, Pierce, Fenner & Smith Inc., 
to the Board of Directors is announced 
by Michael W. McCarthy, president. This 
| is the first time that anyone other than 
a citizen of the United States has been 
named to the Board of the firm of inter- 
national investment bankers and brokers 
of securities and commodities. Mr. Webb, 
a Canadian, became associated with 
Merrill Lynch last June when he was 
appointed head of the firm's Canadian 
operations. 
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THE FINANCIAL POST 


IN TORONTO 


the choice of the discriminating 

Over 500 magnificent outside rooms. 
Underground private garage. 

Superb cuisine and service that is a tradition. 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlInut 4-5471 


MONTH BY MONTH... You can keep 
abreast of the Canadian economy by reading 
the B of M’s Business Review. 
Only four pages, it combines detailed surveys 
of economic regions, with an over-all 
analysis of national business trends. 


To have your name added to the 
permanent distribution list, drop a line to our 
Business Development Department, 
P.O. Box 6002, Montreal, P.Q. 


FP.158 


BANK oF MonrTREAL 


Canadas First Bank ' 


AN 


TO 2 MILLION CANADIANS 


BRANCHES IN ALL TEN PROVINCES 
District Headquarters: 
Halifax, Toronto, Winnipeg, 
Calgary, Vancouver 


HEAD OFFICE: Montreal 








RESOURCES EXCEED $3,000,000,000 » MORE THAN 800 BRANCHES ACROSS 
CANADA « OFFICES IN THE UNITED STATES, GREAT BRITAIN AND CONTI- 
NENTAL EUROPE *« BANKING CORRESPONDENTS THROUGHOUT THE WORLD 


SP433L 












Growing public preference for Canada Permanent 


services results in record-setting year... 


The Canada Permanent 
Story in... 


Financial highlights from 105th Annual Report of 








1959 





Board of Directors 
Canada Permanent Mortgage Corporation Chairman 
Cnrartes S. ROBERTSON 
Assets and Profits Gain in 1959 President 
Roy L. WARREN 
| ___ 1958 — Vice-Presidents 
Total Assets - - - = = = = = = = = - $203,388,000 — $180,735,000 ae 
Mortgages & Agreements for Sale- - - - - 154,424,000 128,798,000 SAMUEL ROGERS, Q.C. 
Debentures - - - - - - = = - = = = 121,260,000 84,986,000 en tee 
Savings Deposits Pea a a eee ee 62,340,000 75,622,000 Joun A. MACAUTAy, Q.C., LL.D, 
Profits after Taxes - - - - = © = = = - 2,029,000 1,905,000 Hon. GJ. BURCHELL, 7. 
Capital & Reserve - - - = = = = = = = 18,500,000 18,500,000 WALTER F. WATKINS 


LAuRENCE M. SAVAGE 
ALLEN T. LAMBERT 
Georce D, KIRKPATRICK 
CHARLES F, MACKENZIR 





CANADA PERMANENT = &cticx. 

MORTGAGE CORPORATION 
Financial highlights from 47th Annual Report of —— 
The Canada Permanent Trust Company meh eae 


Estates, Trusts and Agencies under Administration Reach New High 


CHARLES S. ROBERTSON 
Roy L. WarREN 
\ 


1959 1958 Directors 
Total Assets - - - - - - = = = = =.= $177,493,000  $160,547,000 a lai 
Estates, Trusts & Agencies under Administration 173,705,000 156,888,000 i) Game exe, 
Profits after Taxes - - - - - = - = = = 234,000 226,000 Pe Se ae Oc, Bm 
Capital and Reserve - - - - = = = = = 3,250,000 3,000,000 ALLEN T, LAMBERT 


THE 
CANADA PERMANENT 


TRUST COMPANY 





HEAD OFFICE: 320 BAY STREET, TORONTO, ONTARIO 


HALIFAX SAINT JOHN 


BRANCH 
OFFICES 


MONTREAL TORONTO 
HAMILTON BRANTFORD WOODSTOCK PORT HOPE 
WINNIPEG REGINA EDMONTON VANCOUVER VICTORIA 


Hon. T. D’Arcy LEONARD, 
C.B.E., K.C.S.G., Q.C. 


loHN A. MACAULAY, Q.C., LL.D, 


. W. MANNING 
J. M. PIGOTT, C.8.£., K.C.S.G. 
SAMUEL ROGERS, Q.C. 
LAURENCE M. SAVAGE 
CLIFFORD SIFTON, D.S.O. 


General Manager 
W. Leo KNOWLTON, Q.C., 
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ew Chances 


0 Sell 


U.K. | 


| 


More liberal policy on dollar 
area imports creates opportuni- 
ties for Canadian exporters... | 


‘Thinking Machines’ 


From Our Own Correspondent 


SASKATOON — What can| 
you expect in the future from | 
the so-called “thinking 
chines”? 

Dean Arthur Porter of the} 
College of Engineering, Uni-}| 
versity of Saskatchewan, who is | 
directing research in the field | 


tronic brains will carry out com- | 
plicated mathematical processes. | 


But each single step in their | 


mined by a mathematician and | 
the set of instructions provided 
fully determine the behavior of 


|the machine. 


The “thinking machine” will 


OTTAWA (Staff)—The latest|cluded since 1925 to prevent! told FP that some day they will | ot be so completely dependent | 


U. K. move to liberalize imports 
from the dollar area opens real | 
new opportunities for Canadian 
exporters. 

The big ones: Synthetic rub- 
ber and unmanufactured tobac- 
co. 

For several years the U.K.| 
has been issuing licences on an| 

‘individual basis for these two. 

The licences have been grant- 
ed, officials say, “fairly freely”. 

In the last full year for which 
figures are available, 1958, we 
sold the U. K. $18 million worth 
of synthetic rubber and $14.3) 
million worth of unmanufactur- 
ed tobacco. 

But the fact that licences were 
required, it is felt here, has had 
an inhibiting effect on Canadian 
sales which will now be absent. | 

New scope for Canadian ex-| 
porters is also provided in other 
items from which import re- 
strictions have been removed. 

Here are the items, together 
with some indication of sales 
possibilities: 

@ Tobacco manufacturers other 
than cigars. 

In 1958 we sold $58,000 worth 
of cigarettes in the U.K. only 
$2,000 worth of cigars. 

Chance here to push Canadian 
cigarettes in the U.K. 


@ Fresh, chilled and frozen fish. 

The possibilities here are 
fresh and frozen halibut, cod 
and lobster. 

There have been no substan- | 
tial Canadian sales of these in| 
the U.K. since the import re- 
strictions were clamped on at 
the beginning of World War II. 

To get an Adea of the chances 
here, you have to go back to the 
last complete prewar year, 
1938, when we sold $330,000 
worth of the three items in the 
Ww 

We now have an opportunity 
to rebuild a small export trade 
which was expanding steadily 
prewar. 


@ Transistors. 

No Canadian sales of these| 
have ever been made in the! 
U.K. 

Even in items on which re-| 
strictions are still to be main- 
tained, some scope for fone! 
dians has been provided by the 
setting up of quotas. 

Here are the still-restricted 


items, with indication of sales | 


possibilities: 
> Apples. 

Together with western Europe 
and the U.S., we share a 1960 
U.K. quota of 60,000 tons. We'll 
have to fight for our sales with 
other exporting countries. But 
last year the quota was 39,000 
tons and we sold $1.4 million 
worth of apples. 


> Pork products. 

With:the U.S., we share a 
quota of 25,000 tons. We’ll have 
to compete with U.S. produc- 
ers for this business, worth $10 
million to $12 million. 


> Pharmaceuticals. 
Quota of 200,000 pounds ster- 
ling for the dollar area. 


> Watches. 

Quota of 441,000 pounds ster- 
ling for the whole world except 
Switzerland (which has its own 
quota). 
> Canned fruits. 

Last year, we sold $450,000 

worth of canned pears, apples 
and peaches in the U.K. under 
occasional licences. We can still 
get these licences. 
» The U.K. markets for pears, 
potatoes, processed milk and 
milk-based animal feeding stuffs 
are largely closed to us, and are 
likely to remain so. 

Pears are occasionally admijt- 
ted in lots of a few hundred dol- 
lars. 

Our potatoes have been ex- 









Commercial, residentials, 1st 
and 2nd mortgages. Con- 
struction loans, chattel loans, 
sale and lease back realty, 
machinery and equipment. 
Present loans increased, 
ts reduced. Receiv- 
installment notes, dis- 
counted and rediscounted. 
Long term debentures. Re- 
organization, merger financ- 
ing. Purchasing of existing 
firms, new ventures, stock 
issues for mining, industrial 
interests. Act as principal. 
agent or financia] consul- 
tant. Thirty years in financ- 
ing. P. investment. 


Financing for Industry 
801 YONGE 8ST. — TORONTO 
“WA, 1-4022 



















beetle. 


Our milk products are shut | 
out to protect the U.K. dairy| 
industry. 

Canadian exporters have done 
very well as a result of previous 
U. K. moves to eliminate dollar | 
import bars. 

The great bulk of these were 
lifted in three batches—Septem- | 
ber, 1958, July and November, 
1959. 

Our most spectacular gains 
were in canned salmon}—sales 
totaled $30.4 million in the 12| 
months ending last September, | 
versus $4.6 million in the 12] 


|months before that. 


Most restrictions on machin- 
ery and consumer goods were 
lifted in September, 1958 and| 


| July, 1959. 


| tion. 


|spread of the Colorado potato! probably: 


@ Predict market demands for 
products. 

@ Handle phone calls to any 
point on earth. 

@ Predict 
the econo- 
mic state 
of the na- 


' 
| 
} 


} 


@ Fore- 
cast the 
weather. 
When 
we talk 
a b- 0o4b4 
think- 
ing “we 
usually 
mean the 
application 
of our 
brain, es- 





PORTER 


upon man. 


In other words, it can be fed 
information holus-bolus or at 
various times in various quanti- 
ties. It doesn’t need to be “pro- 
grammed.” 

But the basic clue in the de- 


|sign of a thinking machine, Dr. | 


Porter explains, is that it must! 
operate in accordance with the 
theory of probability, 

This implies the idea of pre- 
diction. 

“For example,” he said“ all of 
us continually recognize pat- 
terns in our daily lives. These 
are built up from past experi-| 
ence on the basis of probability | 
theory and they give us the 
ability to predict and therefore 
to reason.” 

He gave this example: 

“If I notice a child pushing a 
valuable ornament toward the 


Our sales of machinery Nop, | Pecially our memory, to some | edge of a table, the pattern is 


| metal- working, paper - making | 


and office machinery, pumps 
and power saws rose from $907,- 
700 in the first 11 months of | 
1958 to $1.6 million in the cor-| 
responding 1959 period—83%. | 

We did even better in some| 
consumer goods items. 

Taking honey, canned soups, 


jump from $192,700 to $917,200 | 
in the two 11l-month periods. | 
This is 375%. 

Here are figures of Canadian | 
exports of the two groups of | 
items: 

11 mo. 

1959 | 
($ thousands) | 
7 97 





Metal-working machinery . 26 7\ 
Pumps and parts 1 11.9 
Power saws cose 10.4 78.5 | 
Paper-making machy ove 78.5 32.6 
Machinery, parts nop. .. 711.3 1,040.9 
ee ae Pd 176.4 
Office machinery ..see eee 133.0 2 | 
PY  wawshadave 8.8 56.8 | 
Canned soups ...6 59.8 472.4 
Cooking stoves ..es 81.2 271.8 | 
Leather footwear 13.3 63.9 | 
Leather gloves ..sesesess 29.6 52.3! 


= 


Want to make money in elec- 
tronics? | 
Find yourself a new ptoduct. | 
More than 80% of the busi- | 


|sales of products and services 
which did not even exist com- 
mercially 10 years ago. 

That’s what F. W. Radcliffe, 


jnic Industries Association of 
Canada, told the Quebec Radio- 
Television Distributors Associa- 
tion in Montreal. 

With research and develop- 
ment always progressing in 
another 10 years, regardless of 
the size of the industry, a com- 
|parable percentage of the vol- 
ume of business would be at- 
tributable to products not now 
on the market, he said. 

Radcliffe’s forecasts for 1960: 


®@ Television sales will improve, 





6% Production Boost Seen — 


general manager of the Electro- | 


problem or other,” 
says. 


Dr. Porter | 


These problems, he continued, 
may be very simple — such as 
the repetition of a multiplica- 
tion table. 

Or, they may be very compli- | 
cated — for instance, the cre-| 
ation of a new theory in chem-| 


of a musical composition. 

But when applied to a ma-| 
chine, “we must consider the | 
term ‘thinking’ as being limited | 
to a capability of reviewing, | 
classifying, and perhaps taking | 
simple decisions on available | 
information.” 


The machine has no creative | 
capabilities of any description, | 
he said. 

How do “thinking machines” | 


differ from the present “elec- 
tronic brains’? 


The present large-scale es 


with the replacement market 
slowly making itself felt. 

® Demand for radios will in- 
crease as more family units 


ness in the electronics industry | formed and more cars sold. 
jis due to the production anc| @ Stereophonic radio receivers 
will “really sell’ when broad- | 


standards are _ estab- 


| casting 

| lished. 

| Further in the future: 
Flat-screen television and 

| smaller electronic computors of 

broader use. \ 


| “Smaller businesses are pre- 


| dicted to use these with a direct | 


|line to a computor centre just 
|as they now have a wire to a 
telephone office. 

“The centre will receive ac- 
counts in coded form, keep the 
| books on magnetic tape instead 
| of in ledgers, print out the bills, 
| cheques, and tax forms at high 
speed, and have them double- 
checked for accuracy.” 





For Pulp, Paper Industry 


MONTREAL (Staff) — Ca- 
dian pulp and paper producers 
are looking for a record 1960. 

Best bet: Gross output of 
$1,600 million. 


This compares with about $1,- | 


500 million in 1959, which was 
slightly higher than the previous 
record in 1956. 

It could bring the industry’s 
exports to between $1,100 mil- 
lion and $1,200 million. 

The expected 1960 rise of 6% 


more than higher price. 


1960. 


rise in 1959. 


about increased output 








A 6% production jump this 
year would just about match the 


Conditions in the U. S. — big- 
gest market for our industry —| sociation has now released sta- 
are similar to those in Canada. | tistics on pulp, paperboard and 

’ This reinforces o ptimism| wrapping paper, all of which set 





J.-S. predictions are for a 


tons of paper and board this 
| year. 

| This would be some 6% above 
1959 which topped 1958 by 
roughly 10%. 

This strong uptrend can’t 
easily be translated into terms 
= more profit for the big Cana- 
| dian industry. 

Though a 6% rise in produc- 





costs, especially for labor. 


tinue to appear. 


production records last year. 








December—— ——Full Year '59-—— 
1959 1958 % 1959 1958 % 
Tons Incr. Tons Ince. 

Pulp: 
| ES Pee 887,061 787,827 12.6 10,639,529 9,995,983 6.4 
Use in Canada ... 685,167 617,446 11.0 8,182,051 7,753,328 5.5 
MONEE da cccvade 210,719 184,746 14.1 2,460,133 2,213,692 11.1 
Paperboard: 
Rd. cee 88,513 83,575 5.9 953,380 906,771 5.1 
Use in Canada ... 78,154 76,418 2.3 855,607 818,098 4.6 
SOUE cai ewes 8,618 6,150 40.1 76,559 77,028 0.6 
Wrapping Paper 

ut* ' aid " once 86,578 73,573 17.7 318,852 287,927 10.7 
Use in Canada* .. 71,523 66,069 8.3 274,967 259,831 5.8 
Eee" bakepws'e 12,700 1,526 68.8 40,907 28,720 42.5 
*4th quarter (D) decline. * 


/ on, 


Need New Products, Ideas | 


For Electronics Profits 


record demand for 36 million! 


tion would be expected to in- 
or more. is likely to reflect in-| crease profit, the extent would 
creased production tonnage} depend upon the U. S. — Cana- 
|dian exchange rate, as well as 

A few possible increases are|the effect of expected higher 
rumored but no strong general 
price uptrend is anticipated in| Major mill union contracts 
come up for renewal this year. 

Meanwhile details of last 
year’s production surge con- 


Canadian Pulp and Paper As- 


clear. 

“T predict that the. ornament 
will shortly fall off the edge of | 
the table and I take steps to 
prevent such a catastrophe. 

“Past experience has taught 
me that the probability of the 
ornament being destroyed is 
high, and without conscious 


stoves, leather footwear and|istry or physics, or the writing| thought, and probably at very| 
| gloves as a group, we achieved a| 


high speed, I prevent the acci- 
dent.” 

A thinking machine can ac- 
cept information, store it, and 


Predict the Future: 


ma-j|operation must be pre-deter-| of markets could be obtained. 


|really of a low order. 


| mechanically 


? 


ahead to give the best answer | 
at a particular time.” 
In a similar way predictions 


As for their use in telephone 
exchanges, they would 
the traffic from minute to min- 
ute and change the internal 
connections calls could go 
through. 

To tackle problems in grain| 
handling, economics or weather 
forecasting, machines would 
simply be fed pertinent infor- 
mation. 


assess 


so 


Answers, based on 
probability, would be forth- 
coming. 


Dean Porter thinks machines | 
to do some of these things should 
be available in 10 to 15 years. 

Biggest problem to be over- 
come: size. 

“If equipment was provided 
on the basis of present tech- 
niques it would mean a huge 
machine, and operating costs 
would be high,” the dean said. 

Solution: Find ways of mak- |} 
ing a compact unit through use 
of transistors and other equip- 
ment. 

Research in this direction is 
under way. 

Thinking machines 
some limitations: 

@ Their thinking capability is 





do have 


| 
@ Supervision is necessary. 

@ Redundant information is not | 
discarded readily. 

“These machines will never | 
usurp the place of man,’ Dean 
Porter emphasizes. “They will | 
supplement man 
out simple thought 
at 


processes 
very high 
speeds.” 

Dean of 


Porter is a native 


then call it out to make predic- | England and is regarded as an 


tions. 


international authority in the 


by carrying | 





Consider the simple case of| field of automatic control and| 
two lamps that can be switched |the so-called “thinking ma-| 
|chines” that are being evolved. | 

He spent some years in Can-| 
ada as head of a company re-| 


on individually or together, 

Suppose Lamp A operates a 
simple door-opening device by 
a photo-electric cell. 


A thinking machine in this 


case would be made up of units 


that are capable of counting the 


number of times Lamp A is on, | 
the number of times Lamp B is | 
and the number of times| 


both A and B are on. 


One part. of the machine 


|counts the number ef coinci- 


dences, while the second deter- 
mines the probability of both 
A and B being on if either A 
or B is on. 

If, for instance, the proba- 
bility of A and B occurring to- 
gether is high, then as soon as 
| lamp B is switched on, the 
|probability part of the machine 
|goes into action and opens the 
'door because it thinks that A 
should be on. 

“What we have done,’ Dean 
Porter explained, “is to provide 
the machine with a simple cap- 
| ability of predicting the future.” 
| Since machines can be made 
| to predict, he foresees them be- 


|ing of value to industry. 

“A good example,” he said, 
\“is the highly complicated 
\chemical plant where, with a 
large variety of raw materials 
and several possible products, it 
is by no means simple at a par- 
ticular time to decide how best 
| to use the plant. 
| “A thinking machine on the 


|patterns arising 
;could predict 


therefrom, 


Vehicle Sales 
May Gain 5% 





| Sales of motor vehicles 


basis of past history and the| 


sufficiently far} 


in 


| Canada this year may well ex- 
'ceed by 5% or 7% the record 
500,000 sold in 1959, Rhys M. 


Sale, president of Ford Motor 


| Co. of Canada, said this week. 


He was re-elected président 
of the Canadian Automobile 


Chamber of Commerce. 


Total sales last year reached 
$1.5 billion for the first time in 


history. (FP, Jan. 9, 1960). 


said Sale. 


trucks in January, 1959. 
G. E. Grundy, 


dent of the chamber. 
Directors: j 
president, Chrysler Cofp. 


Canada. 
COPYING MACHINE 


New diazo copying machine for 
office use. and about the size of a 
typewriter, has been introduced 
by Charles Bruning Co. (Can- 
ada), Toronto. The machine cop- 
ies translucent and semi-trans- 
lucent originals at a cost of about 


1%e copy, the firm says. 


Production figures for Janu- 
ary indicate the possibility of 
an even greater year in 1960, 


There were 34,439 cars and 
7,224 trucks produced, compar- 
ed with 29,767 cars and 5,023 


president, 
Studebaker-Packard of Canada 
Ltd., was re-elected vice-presi- 


R. W. Todgham, 
of 
Canada, E. H. Walker, pres., 
General Motors of Canada, Ltd., 
land R. B. Bradley, president, 
| International Harvester Co. of 


search department and was 
consultant on control and 
computer problems to Canadian 
and U. K. industry. 
He was a_ professor 


a 


at the 
ately before joining the Uni- 
versity of Saskatchewan in 1958. 


| 


quality standards”, 


University of London immedi-| 


This mighty dredge dipping deep into the St. Lawrence to help make 
the Great Lakes an “eighth sea” for world mariners ... a steel com- 
pany’s giant ore unloading bridge that takes 20 tons with one bite... 
an imaginatively designed precision hydraulic press that resistance 
heats while it stretch straightens uranium bars; these are only a few 
examples of the equipment United Steel engineers and builds, and the 
places where they work. 


Add to this; structural steelwork for bridges and buildings, steel 
plate fabrication, mechanical power transmission equipment, conveyor 
systems of all types, steel and aluminum warehouse service, castings, 
and sewage treatment plant equipment. 


All are supplied by the United Steel family of Canadian companies 
where diversification finds a common denominator in “the highest 
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THESE SKIES RESERVED FOR ALITALIA! 


Soon another history-making event will light up the Canadian skies! 
On March 2nd Alitalia, flying the first and only direct non-stop air 
service between Canada and Italy, will link this country with four 
distant continents. When Alitalia’s inaugural flight to Milan and Rome 


‘takes off that day from Montreal, it will be a well-earned tribute to 


Canada’s steadily growing stature among the world’s leading nations. 
And the many thousands of Italians in Canada, as well as Canadians 
of Italian descent, will join with all Canadians everywhere in celebrating 
this close new transportation tie between Canada and her neighbours 
around the world. Proudly they're saying, “Eyes on the skies, Canada!” 


5- ALITALIA 


- ’ . - ” . . 
The World’s Fastest-Growing Airline 
For immediate reservations, see your approved IATA Travel Agent or Railway Agent. Alitalia has offices in Montreal and Toronto. 





THE SEAWAY-another job for 
United Steel engineered equipment 





DIVISIONS — Canadian Mead-Morrison, Welland; Dodge 
Manufacturing, Toronto, Montreal, Kirkland Lake, Sudbury; 
Forand & Delorme, Montrea!; Standard Stee! Construction 
Compony, Port Robinson. 


SUBSIDIARY COMPANIES—Gilbert Bros. Limited, Toronto; 
Toronto Foundry Co., Toronto; London Steel Construction 
Co. Ltd., London; United Steel Sales Limited, Toronto, Galt; 
United Aluminum Soles Ltd., Toronto, Galt. 59-10 


































Government of Canada Bonds 


Short Term, 
With Long Term Exchange Option 





2 Year T% Menth Non-Callable 
514% Bonds due October 1, 1962 
Dated February 15, 1960 
Price: at the market to yield about 5.70% 


These Bonds are exch at the holder's 


option, inte $4% N able Bonds due October 
1, 1975. 





3 Year 1% Month Non-Callable 
514% Bonds due April 1, 1963* 
Dated February 15, 1960 
Price: at the market to yield about 5.76% 


These Bonds are —— at the holder's 
option, into 5}4% Non-Callable Bonds due April 
1, 1976. 
*The April 1, 1963 Bonds are for conversion 
applications only, subject to allotment, in exchange 
for Government of Canada 2% Bonds due April 


1, 1960. The 234% Bonds accepted for conversion 
will be valued at 101 including accrued interest. 


Denominations for both issues: 
$1,000, $5,000, $25,000, $100,000 and $1,000,000 


(Prices subject to confirmation) 


We recommend these Government of Canada Bonds 
for their safety, high yield and non-callable feature. 


Orders should be placed without delay 
at our nearest office, 


McLeop, Younc, Weir & COMPANY, 


| 



















UMITED 
50 King Street West 276 St. James Street West | 
Toronto Montreal 
| EMpire 4-0161 Victor 5-4261 
Ottowa Winnipeg london Vancouver Hamilton 
Calgary Kitchener Quebec Sherbrooke Windsor 
Edmonton New York 









Limited 











Members: 


Toronto Stock Exchange 
The Winnipeg Stock aaeee 


The Investment Dealers’ Association of Canada 


STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 KING STREET WEST, TORONTO 
EMpire 4-1131 


WINDSOR WINNIPEG HAMILTON CORNWALL KITCHENER 














ANNOUNCEMENT 


APPOINTED DIRECTORS 
INTERNATIONAL LOAN COMPANY 
























"NORMAN FRIESEN GORDON H. HOLLANDS 
Senator G. S. Thorvaldson, Q.C., president, announces the appointments of Norman 
Friesen ond Gordon H. Hollends to the board of directors. 
ed 











NEW ISSUE 


$1,152,000 


and 


on the Debentures from January 


Andras, Hatch & McCarthy 
320 Bay Street, Toronto 





| B shares, 


lwith 4.41% 


WALWYN, STODGELL & Co. ic 


MONTREAL (Staff) — Di- 


rectors of Thompson & Suther- 
land Ltd. next week will ask 
shareholders to approve a capi- 
tal reorganization plan which 
split company’s common stock 


into Class A and B shares. 


Special general meeting of| quarterly 
shareholders of the Nova Scotia- | hoped to pay 40c per share 
based hardware chain — which | annually on B stock, 
has been centre of a proxy fight 


since late last year (FP, Dec. 


26) — will be held in North| 


Sydney Monday, Feb, 8, 

Under 
manage- 
ment plan, 
company’s 
13,830 out- 
stande 
ing common 
shares 
would each 
be split into 
nine non-: 
voting class 
A and five 
voting class 


The class 
A stock 
would be 


THOMPSON 


preferréd as to dividends of 65c | 


a 


has received an_ initial 


(114 Stocks Yield 
Averages 4.60% 

' The average yield on 114 divi- 
dend-paying stocks on the Toron- 
to Stock Exchange, as compiled by 


| Moss, Lawson & Co., on the prices 
| of Feb. 1 was 4.60%, up .06% from | 


the previous week. 


The current yield compares 
one month ago and 
4.01% in the corresponding week 


last year. 
Here is the yield by the various 
| groups: 
eek Month Year | 
Feb. 1 Ago Ago Ago | 
% eo % % | 
ComMMON c6sccse 4.23 4.15 3.93 3.64 
eS eee 5.43 5.40 5.13 4.77| 
NE <ak scence 5.21 5.19 5.34 4.58) 
BGS ci vivinsen 3.49 3.38 3.27 3.18 


(Advertisement) 


Let Barron’s Help You 


PICK GOOD 
INVESTMENTS 
IN 1960 


Try it for 17 weeks...only $5 


To help you build your capital and 
increase your investment income— 
et a trial subscription to Barron’s 
ational Business and Financial 
Weekly. It will give you the facts 
you need to make yourself a better 
judge of the investment values in 
today’s markets. 
No other business or investment 
publication is like Barron’s. It is 
ited for the man who makes up 
his own mind about his own money. 
It is the only weekly affiliated with 
Dow Jones, and has full use of Dow 
——— ae —— information 


tn en Deena: you are shown what, 
where, and why the REAL VALUES 
are, behind current ee ors x mane 
You get clear, well-founded 
= each week . é na — — 
prospects nging for- 
tones of individual ae 
and on industrial and market trends. 
ae trial subscription—17 weeks for 
ey er $5—brings you: 


ou aot to know to 
help you ieee ovo ® business and 


investment affairs with ter un- 
derstanding and sod frei the 
pete trenda and grasp profitable in in- 
See for how im 
onl quulietie--daenenit cae be,50 
er are ies 
subscription price is a year 
Se eremect meri 
ust tear out this ad and send it 


TFP-26 


These Debentures and Shares having been sold, 
this advertisement appears as a matter of record only. 


Dollar Land Corporation limited 


(Incorporated under the laws of the Province of Ontario) 


43,200 Shares without par value 


$720,000 7% Unsecured Debentures 1990 


‘ 


Offered in units consisting of $100 principal 
amount of Debentures and six Shares. 


Price: $160 per unit and accrued interest 
1, 1960 


Odlum Brown Investments Ltd. 
470 Granville Street, Vancouver 


A copy of the prospectus relating to the Debentures and Shares will be furnished on request. 





Hardware Firm Plans Split 
Voting, Non-Voting Stock 





/as a director. 


share annually and would) 
share equally (to a maximum | 
of 80c a year) any dividends 
paid on class B after the latter 
65c. 
| After 80c has been paid on class 





| 
| 





A in any year, any further divi- 
dends go to the B, 


| dends totaling $7.85 per year on | 


islature; any capital re-organ- 


made changes in its top man- | 


ito fill the vacancy caused by 


| firm. 


| be held. 


Why They're Moving 





| tion, corporate profits posted fairly substantial gains over 1958. 
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By VINCENT EGAN 





OME DEALERS — by no 
means all — think that 
Ottawa went too far in this 
week’s bond issue when it 
gave buyers the option to ex- 
tend their bonds’ maturity by 
13 years. These dealers con- 
tend that the issue could have 
been sold at only a slightly 
higher yield without the op- 
tion. 
They admit the soundness 


government - guaranteed 
bonds now depends on the 
holders’ decision. 

Here are details of the new 
issue: 
@ $100 million 512% bonds 
due Oct. 1, 1962, at 991 to 
yield 5.70%, or 5.55% if con- 
verted and held to Oct. 1, 
1975. 
@ $200 million 544% bonds 
due April 1, 1963, at 9914 to 


Canadian 
Bond Market 


President R. M. Thompson 
told FP if the plan is approved 
and implemented, company ex- 
pected to pay the preferred 
dividend on the A stock in 
installments and 


Our February “Review” features an article 
on the Canadian Bond Market and dis- 
cusses some of the factors having a bearing 
on the present level of interest rates which 


This would represent divi- | 


| present stock, It compares with 


: 4 - mot have seldom before been available in 
6 “s 1 of the first such option bond yield 5.76%, or 5.57% if con- 
$6 per share paid last year. last September, when there verted (before 1963) and Canada. 





Because Thompson & Suther- 
land is incorporated under spe- | 
cial act of the Nova Scotia leg- 


was a real need to entice buy- 
ers into the Canada market; 
with the government closer 
to a budget balance now, 
however, they think Ottawa 
can sell without gimmicks. 

Many other dealers dissent, 
saying that the condition of 
today’s bond market still in- 
dicates the need of a “sweet- 
ener’, 

Second guessing aside, 
there is still a valid objection 
to an increase’ in option is- 
sues. To the government, 
they create uncertainty about 
future financing needs. If in- 
terest rates are higher when 
the bond comes due, invest- 
ors will demand cash. If rates 
have dropped by maturity, 
investors will convert into 
longer term issues at a rate 
higher than Ottawa would 
have to pay on a new issue. 

Only previous, bonds of 


held to April 1, 1976. 

The 1963 bonds are not of- 
fered for cash, but only in 
exchange for 234% bonds due 
April 1, 1960, to be valued at 
101, Priority in buying the 
1962 issué goes to buyers who 
convert 1960 bonds for 1963. 

The conversion and prior- 
ity “gimmicks” have won 
something less than whole- 
hearted support of invest- 
ment dealers. One dealer 
snorted (his snort referred 
to the Bank of Canada): 

“They'll be giving trading 
stamps next!” 

* 


The “Securities List” contains a diversified 
selection of government and municipal 
bonds and corporation bonds and shares 


ization plan sanctioned by| suitable for current investment. 


shareholders will also require a 
special bill from the legislature 
changing in company’s charter. 


Late 


last month company Securities List 


NAME 
agement, 


ADDRESS 





R. M. Thompson, Sydney, was 
appointed president and general 
manager of the company, suc- 
ceeding C, H. Sutherland, Syd- 
ney, who retired and resigned Wood, Gundy & Company 
Toronto Montreal Winnipeg Vancouver Halifax 

Quebec Kitchener London Hamilton Ottawa 

Regina Edmonton Calgary Victoria 
London, Eng. New York 


a. * 


A, S. Thompson, New Glas- 
gow, was appointed to the board 


Initial financing by Stein- 
berg’s Shopping Centres Ltd. 
(FP, Jan. 23), being offered 
by Dominion Securities, con- 
sists of $8 million 7% first 
mortgage sinking fund bonds, 
due 1985, at par. 

Company is 51%. owned by 


Sutherland’s resignation, 


Both Thompsons are grand- 
sons of Alexander C, Thompson, 
one of the co-founders of the 





this kind were the $250 mil- members of the Steinberg 

As the special meeting has| lion 54% Canada‘three-year family, and 49% by Stein- 
been called only to deal with a| bonds last fall (FP, Sept. 19), berg’s Ltd. It does not yet | 
capital reorganization, proxy| and the $200 million 54% own any shopping centres, | 












battle for control of the com- 
pany will likely not come to a 
showdown until early March 
when Thompson & Sutherland 
annual meeting is scheduled to 


five-year CNR bonds. The 
Canadas are convertible 
into 1975 bonds and the CNRs 
into 1971 bonds. Thus the 
maturity date of about $750 
million government and 


and has none under construc- 
tion, but is empowered to 
own centres not occupied by 
Steinberg’s Ltd. 

* + 


We are pleased to announce 
that 


* 


MR. C. DE BOSDARI 
(formerly of London, England) 


— eee 


A $16 million borrowing in 
the U. S. has been registered 
by Imperial Investment Corp. 


with the SEC. has become associated 


* 7 


with our 

Rumors suggest that Cana- 
dian Chemical Co. is contem- 
plating an issue of bonds with 
stock purchase warrants. 
Some $10 million in bank 
loans will come due in 1961, 


* . * 


Overseas Department 


Facts and comment on what’s going on in the 
market and rumors behind some of the moves. 


; By P. T. DURRANT Zea | It is reported that $20 mil- 
If the first batch of earnings reports for 1959 are any indica-| j;,, (U. S.) Alberta Govern- 


ment Telephones bonds, 
guaranteed by the province, 
are to oe placed privately . 
Bell Telephone shareholders 
will be asked to authorize the 
borrowing of up to $125 mil- 
lion. 


NESBITT, THOMSON AND COMPANY, 


Limited 





Of the 20 companies listed below, all but three (Anthes- 
Imperial, Eddy Paper and Dominion Electrohome) had better per 
share earnings last year than in 1958, Anthes-Imperial expects 
total profit to be close to the 1958 figure; however, increased pre- 
ferred share requirements and additiona] outstanding common 
shares have reduced per share earnings, In the case of Dominion 
Electrohome, more shares are outstanding now than a year ago; 
net per share will show an even bigger drop than the anticipated 
30% decline in total profit. 

The trust and loan companies have all issued annual reports 
for 1959; preliminary reports have been issued by the other! Montréal is being offered by | 
companies. Best gain in earnings is reported by Steel Co. of| [a Maison Bienvenu Ltée. at | 
Canada with $7.58 per share, double the 1958 figure (Stelco had| 9914 to yield 7.50%. Notes | 
a strike in 1958). are non-callable. 

In thé trust and loan group, stock prices show little change * # 
from a year ago; five stocks are up moderately from February, 
1959, levels, two are down and two unchanged, The industrial| Swiss francs ($13,300,000) of 
stocks have.had wider price swings; half of those listed below are| World Bank 415% 12-year 
higher-priced than a year ago, the other half has declined. Seven! bonds is being offered in 
of the ten industrial stocks have dropped in price since the start} Switzerland. Bonds are non- 
of this year. callable for eight years. 

In relation to latest fiscal year’s earnings, International Petrol- 
eum is the highest priced, selling at 26.4 times earnings, At the 
other end of the scale, Dominion Electrohome is currently selling 
at 8.4 times, Premier Trust at 8.5 times. 

Here are comparative earnings, stock prices and price/earn- 
ings ratios: 





ASS 


YOUR INVESTMENT 
PORTFOLIO 


* 

An issue of $500,000 634% 
20-year secured sinking fund 
notes of La ‘Corp. Fonciere de 


+ * 


Frequent changes in business conditions, mone- 
tary and fiscal policies and security market 
values emphasize the importance of a periodical 
review of investment portfolios. 


* 


An issue of 60 million 


Now is a very good time to have your holdings 
examined and reported on by experienced ana- 
lysts. We invite you to consult us in this connec- 
tion. The services of our Research Department 
are at your disposal, without obligation. 


ROYAL SECURITIES 


TENDERS FOR | 
COUNTY OF CARLETON | 
DEBENTURES 


Sealed tenders addressed to the) 





— Earnings — 























per share — Market price — Price times ee eee Poe | 
o’cloc 
oe Se eee 11th, 1960, for’ the purchase of the | CORPORATION LIMITED 
Trust & Loan: earnings following debentures bearing 6% | 3 
Can. Perm. Mige. ...seee 2.54 2.38 56 61%, 22:0 ‘interest Sith coupons emnnieed 244 ST, JAMES STREET WEST $60 BAY STREET 
Chartered .ccccccccccces 4.07 arr 62% 59 15.3 $390,000.00 in 20 annual instalments | MONTREAL TORONTO 
CrOWN .cccccccccere eco 2.14 2.11 28 28 13.1 of principal. Montreal Toronto Halifax Saint John _ Quebec Ottawa 
Guaranty ..cccccccccces 1.95 1.70 27 27 13.8 Interest payable half yearly. | Hamilton Winsipes . Oxlewy inet eeanenaves Victoria 
Horde & Evie .ccccccisce 2.97 2.72 58 52 19.5 All tenders to be Ottawa Funds. . ° y ee 
Lambton LOGON cccvcccoce 1.44 1.43 of 23.6 The highest or any tender not neces- 
seaene (ae ha — “ve 51% “ = sarily accepted. Teletype service between offices from coast to coast. 
Premier wcccccccccccces 17.00 14.72 145 135 8.5 | (Miss) Honor E. Coldrey. ‘ ; } 
a, eteaeas 348 3.29 48 44 13.8 Counts Clark & Miceenret, 
Toronto Gen. csseseeeees 2.98 285 43% 45 14.7 Room No. 5, Court House, 
Pulp & Paper: Ottawa, Ontario. 
Abitibi... ccccccccccccs 2.72 2.19 37% 39% 13.9 
Eddy .nvencccccccccccce 4.25 4.97 62 55 14.6 
ee EE, cvs o walee 2.20 1.95 29 35% «13.2 
Miscellaneous: | 
Anthes-lmp.  ..seecesecee 4.00 4.91 37 Va 44¥y%, 9.4 
Cdn. Indust. .cccccscecces 0.70 0.58 16 15% 22.8 
Dom. Electro. ...sseeeses 0.92 1.70 7% 11 8.4 
Du Pont of Can. .... 0.97 0.70 24% 20% 25.3 
imperial Ol) . wcccccccces 1.72 1.61 34% 44% 20.0 _ 
Sali Pela osc. 2c nha te Tee: 26.4 $1,250,000 
Steel Co. of Can. ....ee0% 7.58 3.79 82 72% 10.8 
*Not listed. | 


Canada Cement ‘shareholders haven't yet been told what the 
new $12.2 million “investment in associated companies” item on | 
its balance sheet represents, Indications are that President J. M. | 
Breen will give them more information at the annual meeting 
Feb, 8, People in the investment business and in the trade are | 
sure that most of it is accounted for by a big holding of Standard | 
Paving & Materials shares, bought to fend off St. Lawrence 
Cement’s attempt to buy control of Standard late last year at al 

a share. 

Canada Cement may feel uncomfortable about appearing | 
go into competition with some of its other customers via the 
Standard purchase, but, investment men point out, it could hard- | 
ly expect to hide such a major transaction, In any case, they add, 
Canada Cement shareholders have a right to know in some detail 
why their company’s cash position was cut, The cash flow of $13.3 | 
million in 1959 amply covered the $3.3 million dividends and the 
$2.6 million capital expenditures and would normally have boost- | 
ed the cash position. But the $12.2 million unidentified investment 
left cash and government bonds at $2.5 million, $4. 8 million below | 
the Nov, 30, 1958, level. | 

Trade sources believe that Canada Cement’s connection with 
Standard Paving is unlikely to affect Standard’s operations sig- | 
nificantly, It is expected to remain largely an investor relation- | 
ship, Some changes are understood to have been made in Stand- | 
ard’s operating set-up, but these were under way before the battle 
for control, FP is told. 

Here is the recent price pattern of Canada Cement, St. Law- | 
rence Cement, and Standard Paving: 


Greater Nanaimo Sewerage and Drainage 


District 
Guaranteed as te principal and interest by the 
Province of British Columbia 



















6% Serial Debentures 
To be dated March 1, 1960 To mature March 1, 1961-1985 









Prices 
1961-1970 maturities: Sold 
1971-1975 maturities: to yield 6.50% 
1976-1985 maturities: Sold 

























We, as principals, offer these debentures if, as and when issued, subject 
to our confirmation and the opinion of Messrs. Daly, Harvey & Cooper. 






A circular will be forwarded upon request. 










A. E. Ames & Co. Limited 









—1959/60 range— Wood, Gundy & Company Dominion Securities Corpn. 
Recent Sept. 30/59* High low . a 
$ $ $ $ Limited Limited 
Canada Cement ......++ 32 27% 37 26% 
St. Lawrence Cement ‘A’ 12 14% 17% 12 
Standord Paving ....-.+. 18% Ti 14% 17% 


. *Prior to St. Lawrence Cement offer te Stendard Paving. 


JENKINS EVANS & CO., LTD. 


: Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO ¢ EM. 2-1641 


Branch offices in Ontario 
PICTON eo PORT HOPE e 


JENKVANTOR TELEX 02-2498 


COBOURG e 
Cable Address: 


TRENTON 


z 


Sch CUSHING & NEVELL wr, 


Industrial Advertising 


Brochures « Catalogues . Mailpieces . Space Ads 


181 EGLINTON AVE. E., TORONTO 12, ONT. HUDSON 7-2866 


CORNUCOPIA! 


The “horn of plenty” can be yours sooner when you own 
a well balanced and selected group of securities. Providing 
investment adVice is an integral part of our service. 
Your enquiry will be quickly and courteously handled. 


BANKERS BOND CORPORATION 
LIMITED 


44 Kinc STREET WEsT, TORONTO 
KITCHENER LONDON HAMILTON 
Members of 
The Investment Dealers’ Association of Canada 

The Toronto Stock Exchange ; 


ATTENTION! 


MUTUAL FUND BUYERS 
Send for our letter containing 
STARTLING INFORMATION 
on how to 
ELIMINATE SALES SURCHARGES 


on your purchases. 


YOU OWE TO YOURSELF 


information about 
Supervised Investment Funds 
Without obligation, | would like te 


the advantages of ‘''No Sales 
Mutual Funds. 


learn about 
SUPERVISED INVESTMENT LIMITED, Surcharge 
620 ST. JAMES ST. WEST, 


MONTREAL. 
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OUTLOOK 
STEEL AND IRON ORE? 


Both the Steel and Iron Ore industries recorded vastly improv ed 
sales and earnings in 1959. Steel production was 3642 % higher 
in 1959 than 1958 due partly to the U. S. steel strike. Despite 
the strike, iron ore shipments increased 50% in 1959. 


What are the immediate and longer term 
prospects for these industries? 


The C.B.S. exclusive and timely survey deals exhaustively with 
the industry and outlines the prospects for: 


STELCO ALGOMA DOFASCO 
HOLLINGER LABRADOR STEEP ROCK 


For your copy send $2.00 and receive without extra charge the 
next four issues of the weekly Canadian Business Service 
Bulletin. 


ATTACH $2.00 AND MAIL TO: 


VTS Sits: 


4 Richmond Street East, Toronto 1, Ont. 


Address ... 


—-—-—-—-------}] 
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INVESTMENTS 
Candy Stocks Look Sweeter 
Lower Cocoa Prices Big Help 


UMPER cocoa crops in 
Brazil, Ghana and Ni- 
geria are benefitting Canada’s 
hard-pressed candy makers 
by relieving a cost squeeze 
that has been cutting profits 
on the industry’s annual 
sales of $150 million. 

Cocoa beans are the candy 
industry’s most expensive 
raw material. 

Most companies forecast 
increased sales and higher 
profits for current fiscal per- 
iods, 

Christmas business was 
good and Easter sales should 
be ahead of last year’s espe- 
cially if the manufacturers 
are able to offer a little more 
for the customer’s money due 
to more favorable cocoa 
prices. 

Reflecting heavy produc- 
tion, a key grade of African 
cocoa sells around 30c lb. in 
New York against 38c a year 
ago and a record 72.5c in 
1954. 

Because of storage difficul- 
ties, confectioners cannot buy 
effectively much beyond six 
months’ requirements. 

Most Canadian users have 
now emerged from high cost 


By VINCE LUNNY 


gobble a whopping 28 lb. a 
year, 

Aware of a vast untapped 
market are Canada’s 175 
candy makers, many of them 
private concerns like Gan- 
ong Bros. in New Brunswick. 

Some are small companies 
with less thane20 employees, 
serving local markets. 

Others are subsidiaries of 
large, diversified companies. 
For example William Neilson 
Ltd. and Willards Chocolate 
Co. are controlled by George 
Weston Ltd. 

Some, like Viau Ltd. and 
Moirs, integrate their candy- 
making facilities with bak- 
ery operations. 

Lowney manufactures and 
sells ice-cream in the Mont- 
treal area, having acquired 
the ice cream plant of Do- 
mestic Brands Inc, 10 years 
ago. 

Despite use of high-cost 
cocoa inventories in 1959, 
confectioners had a_ good 
year. For 12 months ended 
Sept. 30, Laura Secord’s gross 
sales hit a new peak of $6.2 
million against $6 million in 
the previous year. 


Net. profit was a record 


will be made “by late 
spring,” according to Presi- 
dent Roger Viau. They will 
be redeemed, but not all at 
once, under terms of the In- 
come Tax Act which provide 
for a tax-free distribution of 
surplus. 

Dividend rate on the new 
common shares will be decid- 
ed by directors next month. 
Rate on the old common was 
75¢e quarterly, established a 
year ago. 

Company’s fiscal year end- 
ed Jan. 31. Results, according 
to Viau, will be about the 
same as year ended Jan. 31, 
1959, when net profit was 
$391,976 ($6.72 a share) 
against $364,417 ($6.25 a 
share) in preceding year. 

Three problems worry the 
confectioners: 

@ Foreign competition. 

@ Sales taxes and duties. 
@ The twin devils of calories 
and cavities. 

Imports of confectionery 
are running at 29 million Ib. 
a year, following a pattern 
that developed during an era 
of a favorable tariff structure 
for imported candies. 

There is a 10% sales tax 


How Five Candy Stocks Compare 


Recent 
Price 
16% 
25 

+60B 


Fanny Farmer vine eee 
Walter M. Lowney ..eee- 
Moirs Ltd. 


Laura Secord . 


| Viau Ltd. 


tBid price, over the counter. 


*Old stock. 


Four-for-one split approved. 


inventory positions, but are 
not hurrying to replenish de- 
pleted stocks, expecting a 
further slight decline’ in 
world prices for cocoa beans. 

Long-range profits of some 
companies will reflect the 
streamlining of production 
facilities and the strengthen- 
ing of distribution lines now 
going on in the tradition- 
bound industry. 

Moirs Ltd. reports that 
money spent to increase pro- 
ductivity and eliminate old- 
fashioned methods is having 
an effect on earnings. 

Walter M. Lowney Co. will 
start work in spring on a $6 
million plant in Sherbrooke, 
Que., to provide 25% more 
capacity and Laura Secord 
Candy Shops Ltd. is putting a 
$200,000 extension on_ its 
Montreal studio. Laura Se- 
cord traditionally shuns the 
use of any word but studio 
in reference to manufactur- 
ing space. 

Improved promotion, bet- 
ter packaging and more sales 
outlets should help the mak- 
ers tempt more Canadians to 
increase their candy expendi- 
tures. 

With per capita consump- 
tion of 12 lb. Canada’s 
sweet-tooth brigade is not 
nearly as potent a buying 
force as the U. S. counterpart. 
There, per capita consump- 
tion is nearly 18 lb. Britons 


These issues having been sold, this advertisement appears as a 


matter of record only. 
NEW ISSUES 


Superior Propane Limited 


(Incorporated under the laws of Canada) 


$800,000 


634% Sinking Fund Debentures, Series D 


To be dated February 15, 1960 


20,000 
Common Shares 


(Without nominal or par value) 


To mature February 15, 1980 


The Series D Debentures and. Common Shares were offered in 
Units. Each Unit consisted of $1,000 principal amount of Series D Deben- 


_ tures and 25 Common Shares. 


PRICE: 


$1,350 per Unit and accrued interest on the Series D Debentures 
A prospectus will be promptly forwarded upon request. 


NESBITT, THOMSON AND COMPANY, 


’ LIMITED 


Earnings per share 
Fiscal 
1959 

Tho 
2.97 


—1959 
High 

19% 

33 

60 

2814 

70 


Low 
15% 
25 
50 
22% 
65 


| *Fiscal yeor changed to June 30 in 1958, previously Dec. 31. 


| tDividend of $2 paid July 2, 1959, first since April 16, 1951, 


$433,804 or $1.51 a share 
against $398,374 or $1.39 in 
1957-58. Company opened 10 
new stores, most of them in 
shopping centres where they 
can compete more effectively 
with rival candy makers who 
have access to shelves of 
supermarkets. 


Fanny Farmer Candy 
Shops, a U. S. operation in 
which Canadian 
have held an important inter- 
est over the years, had sales 
of $18.9 million in year end- 
ed June 30. 

There has been little 
change in Fanny Farmer 
sales in the last six years but 
there should be a significant 
upturn in the current fiscal 
period due to company’s ac- 
tive agency creation program. 

The program was estab- 
lished two years ago to win 
sales in outlets not owned or 
operated by Fanny Farmer 
and by June 27, 1959, there 
were 705 agencies in opera- 
tion. 

Walter M. Lowney expects 
its sales to reach a record 
high in the year which ends 
June 30. Sales for the first 
34% months of the current 
year increased 7% over cor- 
responding 1958 but this was 
due largely to a 28.8% jump 
in ice cream sales during the 
heat wave in Montreal last 
July and August. 

A few years ago Halifax- 
based Moirs was doing so 
badly it was almost sold to 
a company outside Nova Sco- 
tia interested only in acqui- 
sition of the brand names. 

Public-spirited business- 
men. reorganized the com- 
pany to keep contro] in the 
Maritimes and aggressively 
sought new markets. 

Today only 36% of Moirs’ 
output is sold in the Mari- 
times, according to President 
Frank Covert, and sales have 
been leaping from record to 


record. Introduction of new ° 


lines should result in further 
increases. 

Moirs’ earnings per com- 
mon share were $4.77 in 1958. 
Latest report is not ready but 
company paid a dividend of 
$2 in July, the first in eight 
years, ° 
Shareholders of Viau Ltd., 
have approved a four-for- 
one common stock split and 
creation of three million $1 
par preferred shares. | 

The new preferred shares 
will be issued as capital dis- 
tribution. 

As a result of the split, 
100,000 authorized npv com- 
mon shares will become 400,- 
000 $2.40 pap value common 
shares. Outstanding shares 
will be expanded from 58,- 
277 to 233,108. 

Capital distribution of 
eight $1 par preferred shares 
for each new common share 


v.51 
6.72 


investors © 


Ind. 
Annual 
Dividend 
1.00 
1.00 
$2.00 

laa 
3.00 


Prev. 
Year 
1.38 
2.93 
4.77 
1.39 
6.25 


4.00 
4.8] 
saa 


on candy which, the industry 
charges, is discriminatory. 
They ask: Why is a biscuit 
coated with chocolate taxed 
10% when it is sold at a can- 
dy counter but escapes tax 
ifxit comes from the shelf 
next to the soda crackers? 

The industry has been bat- 
tling for its removal, con- 
tending that other foods are 
not similarly taxed. 

The industry also is pres- 
sing for removal of the Ic lb. 
duty on cocoa beans and the 
2%4c duty on cocoa butter, 

Candy men are trying to 
slay the calories bogey with 
simple facts. Sure, they say, 
a l-oz. bar does contain 140 

calories but these calories cang 
be expended in 20 minutes of 

fast rhumba or about 12 min- 

utes of snow shovelling. 


As for tooth cavities, the 
industry has enlisted friendly 
dentists who are willing to 
testify that candy is no more 
of a tooth wrecker than any 
other sweet food. 

From an investor’s point of 
view, some candy shares sell 
at relatively good, price- 
earnings ratios. If the com- 
panies can keep ahead of ris- 
ing costs in other than the 
raw material sector and im- 
prove Canadian consumption, 
the market may eventually 
see new possibilities for this 
group. 


ccnp ara i cates aaesatisacaata tins 


‘Dollar Land 


Issues Sold 


| sion, covering the issue in Can- 
ada of 10% of the equity and 
funded debt of Dollar Land 
Corp. (FP, Jan, 23). 

The U. K, owners of the firm 
placed the 10% privately in 
Canada, This consisted of 43,200 
npv common shares and $720,- 
000 7% 30-year unsecured de- 
bentures, 

Securities were placed in 
units, consisting of a $100 de- 








Prospectus has been filed with | 
the Ontario Securities Commis- | 


va May Take Over 
eis Collieries | 


| 


| tioned 


| San 


February 6, 1960 


>= 
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Government of Canada 
Bonds 


Subscribers for the new issues of Government 


of Canada Bonds will have 


of obtaining $100 cash at maturity, or exchang- 
ing for new longer term 514% bonds — 


THE FINANCIAL POST 


Hit 


A 


lh 


| 


the unusual option 


cl 


514% nowecallable bonds due October 1, 1962 


Price: 99.50 — 


vielding about 5.70% 


Exchangeable on or before June 30, 1962 into an 


5% 


Yielding about 5.55% 


514% 


70 
Price: 99.2 


% non-callable bonds due October 


for 15 years 7144 


into an 


he 2 years 7144 months. 


equal par value of 
1, 1975 


months, 


non-callable bonds due April 1, 1963 
5 — yjelding about 5.76 for 3 years 114 months. 
Exchangeable on or before Dec. 31, 1962 


equal par value of 


544% non callable bonds due April 1, 1976 


Yielding 


about 5.57% 


for 16 years 1144 months 


Government of Canada 234 % bonds, due April 1, 1960 will be accepted at 
$101 flat net in exchange for the 1963 maturity, subject to allotment, 


Telephone EMpire 6-8181 


Domimuon Securities Geren. Limirep 


Toronto Montreat 


Winnipese Calgary 


Fort Ti 


Edmonton 


Established 1901 


Vancouver tictoria Ottawa Quebec 


50 King Street West, Toronto 


New York 


London, Eng. 


Halifax Saint John 


liam London kitchener Brantford Hamilton St. Catharines Boston Philadelphia 


“al cies nts A | 





U.S. Plywood 


| 


President Norman R. Whittall 
of Canadian Collieries Resources 
Ltd. told FP this week that he 
expected to be able to make a 
statement “shortly” concerning 
reports that United States Ply- 
wood Co, is seeking to buy the 
Vancouver firm’s stock at $15 
per share. 

Other U. S. companies men- 
possible bidders are 
Weverhaeuser Timber Co, and 
Georgia-Pacific Plywood Co, 
The .Jatter already has a stake| 
in “Canada’s forest industry | 
through an option it holds on 
a block of Western Plywood Co. 
stock. 

Crown Zellerbach Corp. of 
Francisco several months 
ago denied reports that it was | 
interested in Canadian Col- 


as 


| lieries. 


| them 


| profit. 


Canadian companies—among 
MacMillan, Bloedel & 
Powell River—have also been 
rumored to be potential bidders 
for CCR assets. | 

The stock has jumped from 
$71 early in January to about 
$10%s. 

“There is nothing concrete to 
report at the present time,” the 
president told FP. 

He added that the company 

currently operating at a 
It sustained a consoli- 


is 


| dated net loss of $137,187 or 22c 


| 





| benture and six common shares, | 
at $160 per unit, They are cur-| 


rently quoted over-the-counter 
at about $162 bid, $166 asked. 

Agents for the Canadian fi- 
nancing are Andras, Hatch & 
McCarthy of Toronto and Od- 
lum Brown Investments Ltd. of 
Vancouver, No =e 
was made. 

Dollar Land Corp, is a sub- 
sidiary of Dollar Land Holdings 
Ltd, of the U. K. Through its 
own subsidiaries, it owns a 
$808,000 shopping centre in 


a share in the fiscal year ended 
March 31, 1959, and a loss of 
| $626,004 or 57c a share the pre- | 
vious year. 

No decision has yet been made 
on drilling a second well in the 
Gulf Islands or Vancouver Is- | 
land, by the syndicate in which | 
CCR has a 20% interest, | 


SEA-AIR FREIGHT RATES 


| 
Trans-Canada Air Lines has 


| announced special low air freight | 


rates on incoming steamship traf- 

fic from the Atlantic seaboard to | 
Toronto. The rate for overnight | 
service from either Halifax or | 
Saint John is $5.50° per 100 Ib. | 

with a 100 lb. minimum. 


ANNOUNCEMENT Sea 


| 
—| 
PERIN| APPOINTMENT | 


WILLIAM M. DOYLE 


The appointment of William M. Doyle as 
Vice President, Perini Limited, has been 
announced by A. D. McKee, President. 
Mr. Doyle is Comptroller and Executive 
Secretary, Perini Limited; Comptroliér, 
Perini Quebec inc.; Secretary-Treasurer, 


Chilliwack, B.C., and a .$22.5| Perini Pacific Limited, and Treasurer, Ma- 


million shopping centre in 
Yonkers, N.Y. It plans other 
real estate acquisitions, 


jestic Contractors Limited. A University of 
Toronto graduate and Chartered Accoun- 
tant, he joined Perini Limited in 1953, 
PEO nn TTT 


| that, some day, 


KERNAGHAN & CO. LIMITED 


Investment Securities 
Government of Canada 354 % Bonds due September Ist, 1965 
Price 91.00 to yield 5.65% 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


TORONTO 


EM. 8-3871 





|Brinco Hydro Plant to Draw 
Industry to Hamilton Falls 


MONTREAL (Staff) — Two) 
huge Newfoundland projects are | 


nearing realization. 
e In Labrador, it was an- 
nounced this week, British New- 
foundland Corp. 
with a 120,000-hp hydro plant 
near Hamilton Falls. 

Slated for 1962 completion it 
will serve big new iron ore 
projects nearby. 


e On the south coast of New-| 


foundland, Brinco continues to 


work out details leading to a| 


planned 
Bay 


70,000-hp project 
D’Espoir. 


at 


Both these hydro plans are} 
|;regarded by 


the 
as 


Brinco and 
Newfoundland government 
essential first steps for 
deyelopments. 

There is up to six million hp 
available on the Hamilton River 


and its tributaries. 
it is continuing | 
talks with prospective power-| 


Brinco says 


buvers. 
It hopes the cheap power 
available will draw large indus- 


tries into the general area and‘ 
Hamilton power | 
| will be transmitted hundreds of | 
| miles into Quebec and even the 


Maritime Provinces. 


The decision to build 120,000! 


hp follows agreement of Iron 
Ore Co. of Canada and Wabush | 
Iron Co. to buy power, 


will go ahead 


vast | 


Both are opening iron mines 
in Labrador little more than 100 
mi. from the power site. 

Development will be under- 
taken by a subsidiary of Ham- 
ilton Falls Power Corp., which 
a Brinco subsidiary with 

Shawinigan Engineering as a 
minority partner. 
Hamilton Falls Power will re- 
| tain control. 
Part of the equity capital will 
| come from the two iron com- 
panies. 

Brinco hasn’t released details 
of cost or of the power purchase 
contracts. 

At Bay D’Espoir, the ambition 
is for a power project exentual- 
ly of 350,000 hp, possibly com- 
bined with a large trans-ship- 
ment port and plants of big 
power-hungry industries. 


is 


PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage 


Flowers to all parts of the world 
Special attention to Commercial 
and Industrial requirements. 
24 HOUR SERVICE 
Phone WA. 3-6361 


8-10 Avenue Rd., Toronto 


INTERESTED IN THE 
COMMON MARKET AND OUTER SEVEN? 


The Financial Times, the United Kingdom’s greatest financial and in- 
dustrial newspaper, numbers among its readers every important fin- 
ancier, industrialist, company director and business man in the United 
Kingdom, and much of Western Europe. 


The Financial Times could be your introduction to these tremendous 
financtal centres and market areas that are rapidly developing. 


For information on rates and circulation, contact 


Canadian Manager 
Financial Times 

550 Church St., 

Toronto 5 * WA 1-5575 


TIRED OF THE OLD GRIND? 


We can prove, beyond doubt, that any Dealer with our organ- 
ization can net four thousand a month, and more, over an eight 
month season. Relax next winter in the sun! 


We supply the know-how, construction manuals, colored litera- 
ture, equipment catalogues, customer contracts, national adver- 
tising, top quality, Brand-name pool equipment at wholesale or 
better, package pool bookkeeping system and continuous per- 
sonal assistance. This adds up to a guarantee of success. Be your 
own boss in Canada’s fastest growing, most profitable business. 


Our freeform dry-pack process, which is patent pending, is 
done without any special equipment and without the high 
cost of formwork. This guarantees a price advantage over all 
competition. It also makes the largest pool at a given cost. It 
takes exactly half the time to install. It is guaranteed uncondi- 
tionally for five years, and most important, constructed of con- 


crete—the only PERMANENT 
for Swimming Pools. 


lifetime material yet developed 


The Franchise Fee for exclusive construction rights is One 


Thousand Dollars and we need 
in every town in Canada. 


ambitious and energetic Dealers 


At this writing only Toronto-Hamilton districts are signed. 


Write, wire 


or telephone 


WILLOWS FREEFORM POOLS LTD. 


STREETSVILLE, ONT. 


Dial ATwater 9-3041 
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The Editorial Page 


“Tax Subsidy 


Canada’s hard-pressed exporters have 
come up with a new remedy for the ills that 
beset their profit potential] and competitive 
ability. It’s not very attractive. 

Since the high premium on the Canadian 
dollar places them at a 4% to 5% price dis- 
advantage vis-a-vis U. S. competitors, they 





_have suggested to Mr. Diefenbaker that they 


be allowed to include the Canadian premium 
as an expense for purposes of calculating 
profits tax. This would just about cut in half 
the adverse effects of the premium. 

No one will gainsay the fact that a high 
premium works against the competitiveness 
of Canadian prices. And few will refyte the 
claims of exporters that a 4% to 5% premi- 
um all too 6ften cuts the profit out of for- 
eign sales. 

But it’s doubtful indeed if this proposal 
of the Canadian Exporters’ Association .s 
the sensible way out. 

It would be, in effect, a wholesale subsidy 
of Canadian exporters any time the Cana- 
dian dollar climbed above its U. S. counter- 
part. At a rough estimate, this might cost 
the government about $100 million in a year 
such as 1959. 

The Exporters’ Association is thinking 
primarily about sellers of resource materials 
and manufactured or semi - manufactured 


No Solution 


items. But the exporter of wheat or other 
agricultural products has as much right as 
they to a bonus. So has the manufacturer in 
the domestic market who must compete with 


imported goods made cheaper by the pre- 
mium. 


And what about the municipalities, prov- 
inces and corporations borrowing in the 
U. S. or repaying earlier U. S. loans? If one 
group gets special help in offsetting the 
adverse effects of the exchange rate, all other 
groups will inevitably present their claims 
for a special break too. This could be a 
mighty expensive’ business—and it would 
get this government neck-deep into the 
building of an artificial business world, 


Moreover, what’s sauce for the exporter 
doesn’t seem to be sauce for Ottawa. There 
appears to be no mention of the exporters 
turning over to Ottawa any adjustment pay- 
ment when there is a discount instead of a 
premium on the Canadian dollar. 


The more the proposal is examined, the 
more numerous and the more expensive its 
implications. And like most government sub- 
sidies, this subsidy would be a palliative, not 
a cure. Surely the exporters can find more 
suitable methods of dealing with their diffi- 
cult and painful problems. 





Giving the, Kids a Break 


If you have a son or grandson setting 
off soon for university, some of the best 
career opportunities by the time he gradu- 
ates will very likely be in the so-called pro- 
fessions. 

Engineers, for example, will probably be 
in short supply within three or four years 
—or sooner. By then, companies may well 
be giving new graduates the red - carpet 
treatment produced first in 1955-57 and not 
seen since. (See p. 21) 

Doctors, lawyers, dentists will also be 
among those whose services wil! be in high 
demand. The proportion of students in these 
courses is currently smaller than it was a 
decade ago. 

The case of the engineer is a neat exam- 
ple of how short-term changes in the econ- 
omy can produce wide swings in demand. 
The economy began to surge forward not 
long after the big postwar classes of engi- 
neers had been absorbed and when engineer 
graduations were at a low point. Hence the 
shortage of 1955-57 which attracted several 
thousand immigrant engineers—who appear- 
ed in force just as the economy began to 
slide off. 

Hence the surplus of today. Wide public- 
ity about this surplus caused a big drop in 
engineer registrations in 1958-59. It means 
that graduates will be in short supply again 
in 1962-63 or thereabouts. 

It won’t be long now until the bumper 
crop of wartime babies start flooding into 
the labor market and the competition for 
jobs gets keener. The kids might.as well 
know now where the best opportunities are 
likely to be. 


Arms and Mr. K. 


Nikita Khrushchov’s recent statement 
about “unilateral” Soviet disarmament, 
though subject to certain discounts, shouldn’t 
be brushed off as mere propaganda. 

Mr. K. said that Russia’s armed strength 
is to: be cut from 3.6 to 2.4 million men. This 
interesting news should be viewed in the 
light of these facts: 

1, The, proposed reduction will bring 
Soviet armed forces down to, but not below, 
the U. S. level; so that, rather than being 
strictly “unilateral”, it only follows a West- 
ern example. : 

2. Because of terrible wartime losses, 
Russia has a larger excess of women in its 
population than any other country and no 
doubt urgently needs manpower for industry 
and agriculture. 

3. Khrushchov, making his announce- 
ment, added that Russia’s striking power 
would remain unchanged because its military 
strength consists of nuclear weapons and 
missiles rather than masses of armed men. 

These three propositions may appear to 
destroy any value the Khrushchov statement 
might have as a sign of peaceful intentions 
in Moscow. 

But there’s a further point to be consid- 
ered. Soviet “conquest” of any new territory, 
whether or not it began with atomic bomb- 
ing, could only be consolidated by the use of 
armies. For victory in war it isn’t enough 
to knock out the enemy; the winner must be 
capable of moving into the conquered area, 
occupying it and policing it. : 

Khrushchov is diminishing Russia’s 
power to do these things. This should be 
counted in his favor, even though the inner 
meaning of his move isn’t wholly apparent 
on the surface. 


The Case for Controversy 


Consider the dilemma of our nationally 
owned radio and TV system. 

_The CBC broadcasts a play, talk or dis- 
cussion that rubs some people the wrong way. 
It wounds their religious feelings or it deals 
with sex too candidly for their liking or it 


explores an aspect of life they would prefer 
to keep dark. 

Instantly thére are loud protests that the 
CBC is lowering public taste, corrupting the 
morals of the young, showing disrespect for 
religion and so on. 

So then the CBC, having taped a play 
by Anouilh and a talk by Simone de Beau- 
voir, decides not to broadcast them after 
all because the controversial ideas of these 
two French writers might offend some of 
the customers. 

Again there are cries of anguish. The 
CBC is treating Canadians like juvenile de, 
linquents, bowing down to Mrs. Grundy, 
showing the white feather, interfering with 
freedom of speech, discouraging originality, 
putting a premium on dullness and so forth. 

What is the answer to this troublesome 
question? 

As it can’t possibly please everybody, the 
CBC has the choice of erring on the side of 
discretion or indiscretion. It must do one or 
the other. 

By playing safe, it can avoid trouble, 
be insipid and slowly expire. By taking a 
chance now and then with a script that may 
raise the roof, it can risk getting into hot 
water, be interesting and stay alive. 

There can’t be any doubt that boldness, 
within the limits of taste that would be 
acceptable to a lively, tolerant, adult mind, 
is the right policy. When the CBC or any 
other broadcasting system ceases to be con- 
troversial, it’s dead or dying. 


They Might Try Politeness 


If Canadian MPs would just be polite to 
one another, they would neatly solve a little 
question that occupied some of their valu- 
able time the other day. 


An MP who calls out “vous mentez”’ or, 
in English, “you’re a liar’ while another 
member is making a speech may be called 
to order and forced to retract, the words 
“lie” or “liar” being unparliamentary, He 
usually does retract. Otherwise he will suffer 
temporary expulsion, propelled by the ser- 
geant-at-arms if necessary. The incident will 
normally be reported in Hansard, the official 
record. 


But what if the interrupted man, either 
a little deaf or, as Disraeli said, intoxicated 
with the exuberance of his own verbosity, 
doesn’t hear the challenge to his veracity, 
ignores it and just sails along? In that case, 
should Hansard print the verboten words 
“in vacuo”, so to speak, with no evidence of 
reproof and correction? Surely this would 
give the innocent reader, at home or abroad, 
a poor impression of the manners and cus- 
toms of Canada’s parliament. 


To this weighty matter the House bent 
its collective mind the other day, deciding 
that offensive interjections, when unheard or 
passed by unanswered, might be stricken 
from the record. 


This is fair enough so long as the beauty 
treatment doesn’t go too far. Hansard should 
give a portrait of parliament, warts and all. 
It’s more readable that way. 


But there’s a very simple way out of the 
difficulty and that is for MPs to stop calling 
one another liars, It’s not done in the best 
circles and presumably parliament «aspires to 
be a circle of that kind. It’s also unnecessary. 


Many years ago a young British MP 
named Winston Churchill, wishing to de- 
scribe an opponent’s statement as a lie, 
called it, instead, a “terminological inexacti- 
tude” and got away with the expression. If 
our MPs don’t wish to be as literary as all 
that, they might use the humbler phrase, 
“incorrect facts”. Better still, why not make 


a debating speech proving that the other 
fellow was mistaken? 


MPs who try this, and some do, will find 
it quite exhilarating. | 


* None reported 








Post Scripts 





Boat Racing and Business 

Executive responsibilities and boat 
racing are merged in the new presi- 
dent of Supertest Petroleum Corp., 
London, Ont. — James G. Thompson. 

His boat, Supertest III, last year 
raced an oval route on the Detroit 
River at an average speed of 104 mph 
to win the Harmsworth International 
Trophy for Canada. 

Although Supertest II is scheduled 
to defend its world champion boat 
racing trophy this year, Thompson 
will not be able to devote as much 
time to his hobby with his new posi- 
t10n. 

He was born in London in 1926. His 
father, J. Gordon Thompson, whom he 
succeeds, had become president four 
years earlier. 

Young Thompson attended public 
schools in London and Ridley College 
in St. Catharines, Ont. He joined the 
Royal Canadian Navy in 1944, study- 
ing for two years at Naval College in 
“squimalt, B.C., graduating as a mid- 
shipman. 

With the end of the Second World 
War, Thompson studied engineering at 
the University of Toronto for two 
years and the University of Western 
Ontario for a single year before quit- 
ting to go into business. 

He started as assistant secretary of 
General Products Manufacturing 
Corp., a holding company. About two 
years later he assumed the same post 
with Supertest, later becoming a di- 
rector and vice-president. 

@ Thompson now is a director of 
‘General Products and has the same 
responsibility with Standard Tube and 
T. I. Ltd., Woodstock, Ont.; Richards- 
Wilcox Canadian Co., London; London 
and Midland General Insurance Co., 


London; and Mac Craft Industries 
Ltd., Sarnia. 
He is also vice-president of the 


Sarnia firm, makers of molded ply- 
wood and pressed board. 

The Thompson father and son team 
got into boat racing about nine years 
ago when Miss Canada IV came on the 
market.” The Thompsons feared it 
would leave the country, so bought 
the boat to save it for Canada. “We 
didn’t know what was involved at the 
time,” he says. 

When the previous owners chose to 
keep the name Miss Canada, Thomp- 
son named the boat Miss Supertest. 

The second Miss Supertest for a 
short time held the world water speed 
record of 184% mph. 

The boats, said Thompson, “have 
meant “an awful lot of work” buf’ also 
have been an education in the search 
for materials for their construction. 
Thompson tests the boats himself, but 
does not race them, employing a 
driver. 

He is a member of the London Club, 
London Hunt and Curling Club, Sun- 
ningdale Golf Club, Royal Canadian 
Yacht Club, Detroit Yacht Club, and 
has honorary memberships in a few 
other yacht clubs. 

He is married to the former Bever- 
ly Smith of Windsor. They have four 
girls ranging in age from eight months 
to seven years. 








MR. THOMPSON 


New CCA President 

Jack Marshall Soules, 42, head of 
Soules Construction Ltd., Port Credit, 
Ont., was elected president of the 
Canadian Construction Association at 
its annual meeting in Calgary last 
week, 

Thick set, soft spoken Jack Soules 
was born in Oshawa, Ont., and re- 
ceived his education in Toronto public 
schools, Ridley College, and Univer- 


sity of Toronto’s SPS, 


He gained construction experience 
in the firm founded by his father in 
1924. He became vice-president in 
1947 and president in 1950. He is also 
president of: Bay-Grosvenor Ltd., 
Harry Janes Ltd., both Port Credit; 
and High Park Properties Ltd., To- 
ronto. He was Ontario provincial 
president, CCA, 1957, and national 
vice-president, 1958 and 1959. He is 
past president of Ontario General 
Contractors’ Association and Toronto 
Builders Exchange and former chair- 
man, TBE Labor Relations Commit- 
tee. ' 

He has attended several conferences 
in Geneva as an employer advisor to 
the Canadian delegation to the Inter- 
national Labor Organization. 

Active in community work, Soules 
is an ardent golfer and sailor when 
he can find time. He is married, has 
one son and two daughters. 

In the last war he served in the 
engineers, 


Temporary Commuter 

New executive vice-president and 
director of Canadian Curtiss-Wright is 
George Douglas Zimmerman, a 41- 
year-old Torontonian. Since taking 
over his new post he has been com- 
muting between his home—a 125-acre 
farm at Nashville, northwest of To- 
ronto, and Canadian Curtiss-Wright’s 
Montreal headquarters. 

“It’s a case of suitcase living most 
of the time. I. usually spend about 
three days a week in Montreal,” 
Zimmerman says. 


This is due to change in the spring 
when the company’s headquarters is 
moved from Montreal to Toronto. 

Zimmerman comes to his new job 
with considerable industrial experi- 
ence. Born in Toronto, he graduated 
from the University of Toronto in 
chemical engineering. In 1943 he 
joined Canadian Synthetic Rubber at 
Sarnia, remained there unti] 1945 
when he went to the U. S. to join 
Fischer and Porter Co. at Hatboro, 
Pa, After a few months he was sent 
back to Canada, this time to Montreal, 
to open Fischer and Porter's first 
Canadian office. Three years later 
Fischer and Porter (Canada) Ltd. was 
incorporated in Toronto with Zim- 
merman its first president. 

The transfer of Canadian Curtiss- 
Wright’s headquarters to Toronto will 
allow Zimmerman to continue living 
on his Nashville farm with his wife 
and four children, ranging in age 
from three to 13. 

He lists skiing, curling and riding 
as his main off-duty hobbies. The 
Zimmermans keep three horses. 





Hugh Garner Says... 





EING a person who has cleaned 

out a lot of desks in his day— 
usually at the request of management, 
I have come to look upon the removal 
of one’s personal effects from an office 
desk as a rather enjoyable ritual, 
though of necessity overshadowed with 
doubts and fears for the future. 

As one of the last people to bemoan 
the passing of the old-style kitchen 
cabinet of my boyhood, I am drawn 
back to it by memories of its upper 
left-hand drawer. This reliquary was 
the receptacle for empty bobbins, knot- 
infested pieces of string, flaccid elastic 
bands, empty pillboxes, sway-backed 
safety pins, and a conglomerate mess 
of completely useless: items of dress, 
adornment and culinary utensils. 

As this country changed from an 
agricultural to an industrial economy, 
the male of the family found himself 
spending almost one third of the 
working week in an office or plant. 

Whether he was aware of it or not, 
he missed the old catch-all drawer in 
the kitchen, so he substituted the long 
middle drawer of his office desk. 

Though some purists will doubt it, 
no other desk drawer is ever used as 
the burial place of rusting paper clips, 
worn-to-the-nub erasers, the same old 
flaccid elastic bands, and ‘the calling 
cards of travelers in everything from 
cast-iron pipe to a book on “How To 
Catch The Eye Of Your Boss”. 


Top of the Pile 

There was the time that I was 
cleaning ‘out my desk in the office of 
a large oil company from which I had 
just parted company. 

The debris from my catch-all drawer 
was piled upon the desk surface, 
waiting to be subdivided into heaps 
mentally marked “useless”, “maybe” 
and “valuable”. 

There, on the very top of the pile, 
was a patented pipe-cleaner that I had 
inherited from my predecessor, and 
beneath it a list of the Christian 
names of the secretaries whose bosses 
were on my phone list; a very valu- 
able addendum to any business phone 
number, I might add. 

Being an inveterate collector of 
stationery trivia, I was not surprised 
to find that I had accumulated assort- 
ed paper clips by the gross, enough 
rubber erasers from the ends of dead 
lead pencils to re-cap a tire, some pic- 
ture hooks, a hole-punch, three staple 
rémovers that looked like medieval tor- 
ture tools, a 1954 daily diary with one 
entry on Jan. 3. 

At one stage in my career I became, 
for a year or two, the associate editor 
of a well-known magazine. The mid- 
dle drawer of my desk was the scene 
of incarceration of more screwball 
treatises, crackpot theories on how to 
warm up the Labrador current, and 
letters from indignant females decry- 
ing the passing of the whooping crane, 
than even I thought possible. ‘ 

When the desk and I terminated our 


Hugh Garner, who lives in Toronto, is 
one of Canada’s most prolific writers: 
a novelist, TV playwright, contributor of 
articles and short stories. He’s at work 
ona new novel now. 


What Others 
Are Saying 





Some Hope at Last? 
Ottawa Citizen 

When Prime Minister Diefenbaker raised 
the question of the constitution in the 
Commons, he indicated that a renewed 
effort was about to be made to solve a long- 
outstanding problem. 

If, as Prime Minister Diefenbaker hope- 
fully suggests, a solution is to be found at 
last, it seems likely to be because of a 
changed attitude on the part of the Quebec 
government. The difficulty is certainly not 
at Westminster; it was a simple enough 
matter for the Parliament of Canada to 
obtain the right in 1949 to amend the con- 
stitution so far as federal matters are con- 
cerned, All the obstacles have been internal 
ones, and it will be gratifying indeed if 
these can be finaHy removed. Then a made- 
in-Canada constitution, so long overdue, 
can become a fact. 


HIGHLY CRITICAL of the influence of 
election polls, is the Montreal Gazette, 
which asks: “Is it being too reactionary to 
suggest that the proper constitutional man- 
ner of choosing a political representative 
is by secret ballot, upon a specified date, 
under approved legal controls, and that 
alternative systems should be regarded 
with instinctive distrust?” 


THE COUNTRY general] store is back in 
new form, points out the Kelowna (B.C.) 
Courier. “Now earnestly crusading along 
the same trail to fond memory are the 
supermarkets. From groceries and home 
supplies they branch out with. what looks 
on the face of it like ultra-modern original- 
ity but really isn’t. Thus a customer can 
buy beans and belts, spaghetti and socks on 
the same cart-trip. Why, all it will take is 
space in one corner for a potbellied stove, a 
few chairs, a couple of atmosphere-type 
barrels (full of instant sauerkraut perhaps) 
and the old country store is back.” 


association, I carried a waste paper 
basket full of these hopes, dreams, 
fears and fantasies of my correspond- 
ents down to the boiler room and in- 
dulged in a glorious auto-da-fe. 

Into the firebox, cheek by jowl so 
to speak, went a missive from a Mrs, 
Goldie Summers who advocated ster- 
ilization of the unemployed, and a 
hand-illuminated piece of poesy from 
Trois Pistoles, Que., singing the 
praises of Hera the Greek goddess of 
fertility. 

The final parting of the ways be- 
tween myself and a weekly salary and 
pension plan took place several years 
ago, when I earned the undying en- 
mity of a fellow worker in the works 
office of a large construction company, 


I only lasted there a few weeks, for 
unknown to me at the beginning of my 
employment, this guy not only kept 
company with the office manager’s 
daughter but had his eye on my job. 


Object of Rumors 

I became the object of office rumors, 
vile canard, and exaggerated stories 
about my drinking habits, not more 
than 50% of which were true. The 
prime mover of this calumnious attack 
was the office manager’s future son-in- 
law, of course. 

On the day of my departure from 
the firm, this worthy was confined to 
his bed with a, sore throat, probably 
from damning half mankind at a tem- 
perance meeting. 

The evening before I had noticed 
him place the current payroll sheets in 
one of the side drawers of his desk, 
and I knew that the boss would need 
them that morning, and would search 
for them himself. 

As I was cleaning out my desk I 
came upon an object that appealed to 
my Mosaic sense of justice of an eye 
for an eye and so on. Stealthily I plac- 
ed it in one of my enemy’s drawers, 
spang on top of the payroll sheets. 

Then, giving the office staff a sol- 

dier’s farewell, I walked out into free- 
dom once more. 
' I would have loved to have over- 
heard the one-sided conversation be- 
tween the office manager and his erst- 
while son-in-law, but we can’t have 
everything. I have retained a picture 
in my mind’s eye for years of the boss 
waving an empty quart rye bottle in 
front of my Nemesis, and asking how 
come. 

Such memories warm the hearts of 
the self-employed in their declining 
vears. 


Stop Me lf... 


A rather crusty old man invested in one of 
the new hearing aids that are almost invisible, 
A few days later he returned to the store to 
express his delight. 

‘Tll bet your family likes it too”, said the 
salesman 

“Oh, they don’t know I've got it”, said the 
old fellow. “And in the past two days I’ve 
changed my will twice!” 
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Are MP’s Overpaid at $10,000 a Year? 


Many 


By J. B, McGEACHY 


F MPs COULD FORM a 

union and ‘bargain collec- 
tively with their employer, 
the Common Man or Vox 
Populi, what sort of contract 
could they wangle? 

It would be fascinating to 
hear the union’s replies to 
questions like these: ‘ 

What’s the going rate for 
this type of work? How many 
hours a day or week do you 
propose to put in? Have you 
a scale for apprentices, jour- 
neymen and master poli- 
ticians? Are you asking for 
lunatic fringe benefits? Any 
extra danger pay for occupa- 
tional hazards like falling 
masonry, lockjaw, migraine 
and neuralgia induced by 
high winds? 

As a bargaining conversa- 
tion like this is, perhaps 
fortunately, not feasible, MPs 
are left in the happy position 
of fixing their own stipend. 
At present it’s $10,000 a year 
of which $2,000 is tax-free. 
It’s the same for Senators. 
Total bill to the taxpayers: 





voters, it seems, wonder what Parliament is for... 


$3,670,000. 

This, presumably, is the 
members’ careful estimate of 
their own value; but, accord- 
ing to one of them, the pub- 
lic thinks it’s excessive. 
Douglas Fisher, MP for Port 
Arthur and one of the few 
back-benchers in this House 
who can _ produce $10,000 
worth of originality per an- 
num, says he has made the 
lamentable discovery that, so 
far as the voters are con- 
cerned, $10,000 is too much. 

Why is this? Can it be that, 
in the public’s estimation, 
Parliament’s historic job is no 
longer done efficiently or, 
worse still, no longer exists? 

A. P. (Sir Alan) Herbert 
once wrote a rhyme about a 
British cabinet minister 
known as President of the 
Board of Trade, an odd title 
seeing that the Board hasn't 
met since 1860: 


This high official, all allow, 

Is grossly overpaid. 

There wasn’t any Board; and 
now 

There isn’t any trade. 











Perhaps the nation’s belief 
that MPs are overpaid (as- 
suming the correctness of Mr. 
Fisher’s evidence) has the 
same foundation—disappear- 
ance of the job. 


z . . + 
Before looking into that 
question, let us see if there is 
indeed a going rate. 


American congressmen, 
members of either Senate or 
House, draw $22,500 a year. 
In addition they are allowed 
secretarial help, of their own 
choosing, at public expense; 
and they're free fo hire, for 
this purpose, their sisters and 
their cousins and their aunts, 
or even closer relatives. 
Clearly American legislators 
and their families do well. 
They are the _ plutocrats 
(from the Greek ploutos, bags 
of gold, and kratos, boss- 
man) of the political world. 


British MPs are paid only 
£1,750 ($4,725 Canadian), 
of which £750 is tax-free. It 
wasn’t. until 1911 that they 
were paid at all; and there 
still lingers in Britain the 
archaic ‘notion that politics 
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ought to be a hobby for men 
with spare time rather than 
a trade or profession: 


$10,000 a year, 
neither lavish nor penny- 
pinching, is clearly an ex- 
ample of this country’s much 
admired middle-of-the-road 
moderation. 


Canada’s 


As to whether it’s adequate 
pay for an MP, this all de- 
pends on the member you 
choose as an example. A 
bright, hard-working one, 
with brains and _ courage, 
might easily be worth $1 mil- 
lion a year. (What's a mil- 
lion? ) 


A dull one, of the type that 
could be replaced by a vot- 
ing machine or gramophone 
record, really ought to pay 
the treasury for the privilege 
and pleasure of belonging to 
what is often referred to as 
a nice club. 


You get a similarly incon- 
clusive result if you classify 
MPs by extra-mural (i.e. 
out - of - school) occupation. 
For some MPs $10,000 a year 
has been far more than they 
ever earned until the voters 
sent them to Ottawa, or are 
likely to earn after they get 
the boot. 


For the owner of a business 
or possibly a farm, if he can 
leave the enterprise in the 
hands of a good manager, the 
pay may be sufficient com- 
pensation. For prosperous 
professional or executive 
people, who must. virtually 
abandon their practice or 
job if they enter Parliament, 
becoming an MP entails, as 
the expression goes, a “finan- 
cial sacrifice”’. 


Unless we start applying 
a means test or paying MPs 
on a piece-work basis (with 
points scored for things like 
attendance, bright remarks 
and speeches delivered as if 
they were extemporaneous) 
there’s nothing for it but a 
compromise figure that’s 
neither too high nor too low. 
Aristotle’s golden mean is 
Canada’s lodestar (it’s an in- 
teresting thought that this is 
an Aristotelian country) and 
$10,000 a year strikes me as 
a reasonable compromise be- 
tween the Washingtonian 
cornucopia and the London- 
esque poor-box, I don’t think 
higher pay would attract 
“better men”’. 


This leaves for considera- 
tion the question why, if Mr. 
Fisher is right, the public 
doesn’t think MPs earn their 
indemnities. 


Without attempting a trea- 
tise‘on popular government, 
I have a few suggestions to 
offer on this point. 


We in Canada are intensely 
proud of the fact that we en- 
joy the blessings of the par- 
liamentary systém (U.K. 
model), so much superior, we 
devoutly believe, to the con- 
gressional plan that prevails 





Standard Wire 


To Produce 
Coated Feneing 


A wholly-owned subsidiary, 
Beautylink Fence & Wire Ltd., 
has been established by Stand- 
ard Wire & Cable Ltd. of To- 
ronto to make plastic-covered 


chain-link fencing. 


Standard has bought 


in May. 


Potential market for 


lieves. 
Company 


port duty on the product. 


Milton Unger told FP. 





the 
manufacturing equipment and 
-| inventories of Windsor Fence & 
Wire Co., a Windsor, Ont., firm 
established about six years ago. 
Purchase price is not disclosed. 


The Windsor equipment, to- 
gether with new fence weaving 
equipment, is to be installed in 
Standard Wire’s $1 million Eto- 
bicoke plant, scheduled to open 


Standard’s existing plastic in- 
sulating equipment will be used 
to coat the galvanized steel used 
in the fencing. Six colors of 
plastic coating are to be offered. 


the 
product in Canada exceeds $1 
million annually, Standard 
Wire’s president, E. S. Rose, be- 


also anticipates 
substantial sales in the U. S., 
where there is no manufacturer 
of plastic- coated chain - link 
fencing. There is no U. S. im- 


Standard Wire has received 
an order to supply industrial 
fence to Pennsylvania Railroad 
Co., and is now negotiating with 
other industrial companies for 
“substantial” orders, Chairman 








| 
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among our benighted neigh- | 
bors, the Americans. 

What is the main differ- 
ence? It is (so we learn in 
Grade IX or X) that our 
government, unlike _ the 
American one, is directly re- 
sponsible to the elected rep- 
sentatives of the sovereign 
people. These masterful 
characters, of course, are the 
MPs we have been discussing. 

They are the grand assize 
of the nation, the masters of 
our fate. Of our liberties they 
are the palladium (a rare 
metallic element of the plati- 
num group). They have the 
power to withhold from the 
executive the money it 
needs, to reject or dismember 
its laws, to toss the Prime 
Minister and his colleagues 
out on their ears. 

Our freedoms, it’s clear, 
are secure so long as 265 stal- 
wart village Hampdens exer- 
cise this supreme authority. 
But do they? 

How often in this century 
(now sixty years old) has a 
Canadian government been 
dismissed by the House of 
Commons? Answer: never. 
How often has an inadequate 
Prime Minister been re- 
placed, through a parliamen- 
tary revolt against him, by 
someone abler? Answer: 
never. 


Our House of Commons is 
supposedly an offspring of 


the mother of parliaments at 4 


Westminster; and mother 
(who can be quite unma- 
ternally rambunctious, as 
Stephen Leacock noted) has 
in my time repeatedly made 
up her mind that the PM in 
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Short of ejecting a govern- 


ment, Parliament has_ the 
power to turn down, amend 
and, within certain limits, in- 
itiate measures, The governi- 
ment has to take the re- 








J. B. McGEACHY 


rebellious at times. 


“If MP’s want to demon- 
strate that they earn their 
pay, they should try being 
more original and independ- 


ent, even outrageous and 


While 


they are at it, they might 
shorten their orations.’”’ 





charge was ripe for superan- 
nuation. 

Some examples: the re- 
placement of Asquith by 
Lloyd George in 1916; of LG 
himself by Bonar Law in 
1922; of Chamberlain by 
Churchill in 1940; of Eden 
by Macmillan in 1957, though 
thig last change could, of 
course, be ascribed to ill 
health. 


Maybe Canada just never 
has inadequate PMs (it’s cer- 
tainly a blessed land in many 
ways) and I’m not suggesting 
for a moment that it’s time 
for our present chief execu- 
tive to be put out to grass, It 
only strikes me as a little 
odd, if the House of Com- 
mons really has the power to 
make and unmake govern- 
ments and Prime Ministers, 
that it hasn’t done so once 
since I was born and Mr. 
Diefenbaker was an infant in 
arms. 

We remark, with some dis- 
dain, that the U.S. president 
is installed in the White 
House for a fixed term of 
four years, and usually for 
another four after that, and 
is in effect irremovable no 
matter how sharply the pub- 
lic and Congress may turn 
against him. But, in fact, is 
our PM less secure, given the 
normal “working majority” 
he needs to reach power in 
the first place? 

I am not overlooking the 
fact that the prime need of a 
democratic state is a proper 
balance between executive 
and legislature and that this 
balance (necessarily in the 
age of “big government”) has 
tilted in favor of the execu- 
tive. Certainly we don’t wish 
to see our MPs throwing 
Prime Ministers out the win- 
dow twice a week in the 
merry “vive le sport” style of 
the Fourth Republic of 
France. 

But it’s possible that the 
compliance and docility of 
our MPs taken en masse, as 
illustrated by the longevity 
of our ministries, may have 
suggested to the onlooking 
public that perhaps the 
House of Commons might as 
well not be there at all, This 
would account for Mr. Fish- 
er’s painful discovery. 

The executive’s tenure is, 
of course, not the only or 
even the most valid test. 


sponsibility for the main 
law-making and_ spending 
programs; that’s its job. But 
MPs are entitled, and indeed 
duty-bound, to examine all 
the executive’s proposals in 
detail and then vote accord- 
ing to their independent 
judgment. How well do they 
perform this duty? 


There’s no room here, or in 
anything short of a book, to 
answer this question fully; 
but maybe it’s pertinent to 
refer to the excitement en- 
gendered by the prospect of 
a “free vote” on _ capital 
punishment. 

What is a “free vote’’? It’s 


one in which MPs may say 


“vea” or “nay” according to 
their convictions, without 
fear that, if they disagree 
with their leader, they will 
be excluded from the party 
caucus and the discipline of 
the party whip. 

Mr. Speaker was asked last 
week if indeed there would 
be a “free vote” on hang- 
ing; and he replied, of course, 
that this was an improper 
question. So far is he is con- 
cerned, all votes in the Com- 
mons are free, members 
always. conscientiously vote 
as they believe. If they have 
private arrangements with 
whips to vote a party line, 
that is their own affair. 

In fact, party regularity at 
Ottawa is so ingrained, ha- 
bitual and taken for granted 
that an MP who steps out of 
line is as wildly eccentric and 
unexpected as a Native Son 
waving the Union Jack. For 
proof of this, consider how 
thrilled the MPs appear to be 
about the possibility, still a 
bit dim and remote, of a “free 
vote” on death sentences, It’s 
clearly a special treat. 
They’re evidently as agog as 
children waiting for Santa 
Claus or the first day of the 
holidays. 

Party discipline is certainly 
necéssary in any law-making 
assembly; but it’s a point of 
interest that in the U.S. Con- 
gress, less “sovereign” though 
it is than our Parliament, all 
divisions are free. On nearly 
every vote Republicans. and 
Democrats are to be found on 
both sides of the question 


To make another invidious 
comparison, consider how the 
committee system works in 
the two capitals, At Ottawa a 
defence committee of the 
House of Commons has to 
bow down to the Prime Min- 
ister’s ruling that “questions 
of policy” may not be dis- 
cussed. No inquiry by Con- 
gress is ever inhibited in this 
way, except perhaps when 
secret information bearing on 
the national safety is in- 
volved. 


Under our system, which 
gives Parliament the power 
of life and death over the 
government, party regimen- 
tation and executive control 
of the program must be more 
rigid than at Washington. 
But it’s a matter of degree; 
and readers of Hansard, or 
the news reports from Otta- 
wa, certainly get the impres- 
sion that most of the speeches 
might have been turned out 
by PROs at party headquar- 
ters. 


No, on second thought, any 
PRO worth his salary could 
do better. 


In brief, if MPs want to 
demonstrate that they earn 
their pay, they should try 
being more original and in- 
dependent, even outrageous 
and rebellious at times. While 
they are at it, they might 
shorten their orations. The 
time limit of 40 minutes is 
supposed to be a maximum 
and is no reason why every 
contribution should measure 
exactly 39 minutes, 60 sec- 
onds. 
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The Outlook 


(CONTINUED FROM P. 1) 


0.4% below the year before’s total and 2.9% lower than the 
record, Income from the sale of barley, flax, tobacco, hogs and 
dairy products rose but this was more than offset by lower 
returns on wheat, cattle; poultry meat and eggs. 

® Winter weather began to bite into employment by December 
when.the number of job seekers rose from November’s 4.7% 
of the labor force to 5.9%. But this was still a healthier situa- 
tion than a year earlier when unemployment amounted to 
7.2% of the labor force. 

® The impact of the U. S. steel strike showed up in November 
figures for manufacturers’ shipments, These declined by 4% 
during the month to a total of $1,998 million—with the largest 
decline in both absolute and percentage terms taking place in 
the strike-hit motor vehicle and related industries group. 

However, last quarter national accounts will probably show 
that the economy was powered slowly forward by a continued 
build-up of inventories, by slightly higher consumer spending 
—and, most important, by higher business spending on new 
equipment. 

The switchabout in total,investment spending, which in- 
cludes outlays by both governments and business, has been a 
key factor in pushing the boom on into 1960, This spending on 
new plant and equipment declined by 18% from early 1957 to 
late 1958, Then by the second quarter of last year it had begun 
to advance—and it is likely that by the fourth quarter of 1959, 
total capital spending was running 10% to 12% above year- 
before totals. 

* * 

While at best the pace of business activity in the fourth 
quarter will be only slightly better than in earlier months, it’s 
predicted widely that 1960’s gross national product will chalk 
up a5% to 7% year-to-year advance. 

One of the most optimistic forecasts was produced recently 
by the Prudential Insurance Co, of America, The highlights: 
> Spending in 1960 of a capital nature for plant, machinery 
and equipment will be up $350 million over 1959’s $8.5 
billion. While this is a healthy increase, it’s not up to the 
boom proportions of 1955-56. 
> There will be a sizeable build-up of inventories in the econ- 
omy, especially early in the year as the steel shortage eases, 
then slower growth over the balance of the year, Total change 
in inventories might be + $400 million or about $125 million 
greater than the 1959 increase. 
> Residential house construction will decline further with 
mortgage money scarce despite a higher NHA rate, Perhaps 
125,000 starts as against 1959’s expected 140,000—resulting in 
a decline of $150 million in housing expenditures. 
> Consumer spending will be up by a record $1.9 billion 
(8°) to total $24 billion—with 1960 a big year for durable 
goods. 
> Spending by government will be about $350 million higher 
—almost all of it due to bigger outlays by provinces and mu- 
nicipalities. 
> Modest increases in exports likely in 1960 with the nation’s 
major export items—newsprint, grains, metals—in strong de- 
mand. Lumber sales likely to be down due to reduced home 
construction in the U. S. Higher imports will probably mean 
that Canada’s trade deficit will be steady at $1.5 billion, 

If this forecast proves to hit the nail, gross rational prod- 
uct in 1960 will top $37 billion for a 7% year-to-year advance, 
slightly larger than 1959’s estimated 6.5% increase. 


Canadian ‘Participation’ 
Coming in Arctic Oil, Gas 


(CONTINUED FROM P. 1) 


Nor will future oil 
leases on the mainland. 
But the 129.9 million acres 
now held under “application 
priorities” for oil and gas ex- 
ploration permits on the nor-|the “Canadian participation” 
thern islands and continental} clause. It was the search for an 
shelf will be affected. }acceptable formula that has 
Work on the new regulations | held up issuance. 
began some 18 months ago. The| In the meantime. the Nor- 


starting point was the present} thern Affairs Department set up 
“territorial oil and gas regula- | jts list of “application priorities” 
tions” on the northern islands | for exploratién permits for the 
and continental shelf under the | islands, 
“Territorial Lands Act’, These | 
were framed to suit conditions 
on the northern mainland. 
Several changes were intro- 
duced to make them applicable 
to the islands (FP, March 7, 
1959): 


| amount of land a single com- 


and gas pany can holdunder permit. 


> Permit areas are to be doubled 
in size — to about 80,000 acres. 

The new regulations were 
ready last winter — except for 


As soon as the regulations are 


|a careful. scrutiny as to finan- 
cial standing, and which sub- 
| mit detailed development plans, 
will receive permits for the 
areas for which ‘they have 
> Exploration permits are to | applied. 

run for 12 years, instead of the The government has _ been 
nine applicable on the main-|much impressed by geologists’ 
land. | estimates of the oil-resources of 
| the northern islands. The esti- 
|mates suggest much larger oil 
| deposits on the islands than on 
the mainland. 


That is why so much effort 
| has been devoted to working out 
ja formula by which perpetual 
Canadian participation in de- 
velopment of the island oil re- 
|sources would be ensured, 


| Engineers estimated recently 
that the islands contain 25 bil- 
lien to 100 billion bbl, oil, Some 
estimates put the oil reserves of 
the Middle East at about 160 
billion bbl. 


Craig Bit Profit 
Declines 41% 

Net profit of Craig Bit Co., 
North Bay, Ont., for the three 
months ended Dec. 31, 1959, de- 
| clined 41% to $6,985 from $11,832 
Ls. MACKERSY, M.C. | in corresponding 1958 period. 
aah iced ; | Earnings were equal to 3c per 

rth American life announces the elec- | share (5c year before). 


tion of L. S. Mackersy, M.C. as, a Vice- 

President. Mr. Mackersy is also Chairman, Total assets of $1,000,840 at Dec. 
Imperic! Bank of Canade and a director 31 last were down 5.5% from a 
of Great Lokes Paper Compony Ltd. and year earlier. 

other Canadien corporations, Working capital totaled $605,- 
‘477 ($598,469 at Dec. 31, 1958). 


> There is to be no limit on the 
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M. E. SHEPPARD, C.P.A. 


A, C, CARTLEDGE, C.P.A. 
L. S. HAMMOND, C.P.A. 


D. C> TOSSELL, C.P.A, 
announce.the formation of a partnership to 
continue the practice of 
NORMAN, SHEPPARD, ELLIOTT, 
CARTLEDGE & CO. 


under the name of 


SHEPPARD, CARTLEDGE, 
HAMMOND, TOSSELL & CO. 


Certified Public Accountants 
147 University Avenue 
Toronto 1 


EM. 3-9238 


issued, companies that can pass | 
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‘Ontario Will Challenge 


Trading Stamp Principle | 


A decision that could settle 
the issue of trading stamp op- 
erations in stores from coast to 
|coast may be handed down in 
| Ontario. 

It is expected from a court 
| challenge of‘the full concept of 
ithe law governing trading 
| Stamps. 
| The case, the first in Canada, 
|is being prepared under orders 

of Ontario’s Attorney - General 

|Kelso Roberts. The hearing is 
|due “very soon”, according to 
| Queen’s Park. 

It will seek an interpretation 
|“in a comprehensive manner” 
|of a controversial clause of-the 
| Criminal Code relating to trad- 
| ing stamps. 

Court decisions in various 
| provinces, including Ontario, 

have turned on isolated and 
technical aspects. 

Ontario is now seeking a de- 

cision on the over-all concept of 
| the law. 
Roberts told FP that his de- 
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| Anti-Stampers 
Lose Legal Round 


From Our Own Correspondent 

WINNIPEG — A Court of Ap- 
peal decision this month will de- 

| termine Manitoba’s position in 
| less one of the parties wants to 
| carry it to the Supreme Court of | 
| Canada. 

| Opponents of trading 
|lost a key round Jan. 25. 
| City police: magistrate C. W. 
| Tupper held that Lucky Green | 
|Stamps distributed by Loblaws | 
|are not trading stamps within | 
|meaning of the Criminal Code. 
| The charge against the com- 
| pany was dismissed. 

The court said a similar charge 
| against the IGA chain would also 

be dismissed. 

The attorney-general’s depart- | 
ment asked for a stated case on 
Magistrate Tupper’s ruling in the 
hope the Appeal Court may deal 

| with it when it hears an appeal 
soon by Loblaws against a con- | 
| viction last fall in a previous 
|case. Immediately after its con- 
| viction last fall Loblaws agreed 
to redeem any number of stamps 
|}at any time upon presentation. 
| This corrected the technicality 
which had a bearing on the con- 
| viction. 

A second charge was laid in 
|an attempt to establish the com- 
| pany was at fault on the broader 

ground that its Lucky Green 
| Stamps by themselves are trading 
|stamps within meaning of the 
Criminal Code. 

This is the charge dismissed by 
| Magistrate Tupper. 

His decision was based solely | 
|}on points of law, chiefly inter- 

pretation of words in the Code. 


stamps | 


} 





Talking Again 
On Production 


At Brunswick | 


(CONTINUED FROM P. 1) 


| Joseph Lead which, like other| 
U. S, lead-zine producers, has 
fought to restrict Canadian con-| 
centrates in the U. S. market! 
through quotas and tariffs. 

Sogemines Ltd., a _ Belgian 
company, already has an inter- 
|est in Brunswick—last reported | 
| at 175,000 shares. 
| Brunswick has outlined ex- 
tensive drill-indicated ore re- 
serves which in 1955 were esti- 
mated to run 58 miffion tons of 
9.3% zine, 2% lead, 0.45% cop- 
per and 1.7 oz. silver a ton. | 

Development has included ex-| 
| tensive metallurgical tests in a 
|150-ton pilot mill, which re- 
sulted in a suitable process for 
| treating the complex Brunswick 
| ores. 
| Originally, production at the) 
|rate of 2,000 tons daily of ore! 
| was planned for 1959, 

One ore body was prepared for | 
production as an open pit and 
underground work was under- 
way on a second when opera-| 
tions were suspended in mid-} 
| 1958. 


Drug Price Rises 


oe) 

‘Trail Milk, Bread 
| The price of drugs has risen| 
lless than that of many. other 
|commodities including many| 
| every day staples, H. J. Brown, 
| president, Canadian Pharmaceu- 
tical Manufacturers Association 
stated in a recent address to the | 
Ontario Retail Pharmacists’ As- | 
sociation. 

“According to the Dominion 
Bureau of Statistics, the consum- 
}er price ‘index of drugs during 
| the 10-year period from 1949 rose 
|to 127.5, while the total for all! 
' consumer prices during the same | 
| period increased to 128.3. 
| “Other commodities higher in- | 
cluded all cuts of beef, many | 
| fruits and ‘vegetables, fresh milk, | 
(bread, cereal products and a 
| number of others,” Brown said. | 
| Last Year the North American | 
| pharmaceutical industry examin- 
ed some 114,000 different chem- 
ical substances in its laboratories. 

Of these, 1,900 showed enough 
promise for clinica} testing. Prob- 
ably less than 40 will ever be- 
come prescription drugs. 
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Canada’s trading stamp battle un- | 


| rules 
























These shares having been sold, this advertisement appears as a matter of record only. 


}partment has been watching 
‘closely prosecutions against | 
| trading stamps in several prov- | 
inces. 





| “In all cases that we have 
| been able to obtain information 
about,” he said, “the decisions 
turned on technical and isolated 
aspects. If these were proved 
they would clearly constitute 
| offences but still would not deal 
| with the over-all principles of 
| trading stamps.” 

One recent case in Winnipeg | 
involved the redemption of a} 
single trading stamp. 

The Winnipeg magistrate in 
| dismissing the case said he was 
limited to considering a specific | 
case of a detective buying 
10c tin of sardines. 


$1,000,000 


(10,000 shares) 
Crush International Limited 
(Incorporated under the laws of the Province of Ontario) 
64% Cumulative Convertible Preference Shares Series A 


(par value $100 per share) 


Transfer Agent and Registrar: Crown Trust Company 





a The listing of the Preference Shares Series A on The Toronto Stock Exchange and the Montreal Stock Exchange has been 


approved subject to the filing of documents and et idence of satisfactory distribution. 
“But,” said the judge, “I make | 
no findings on the broader issue 
'as to whether or not under the 
whole scheme it could be held 
that under circumstances the 
stamps would not be redeemed 
upon demand at any time as re- 
quired by the Criminal Code.” 
An important part of the 
| prosecution’s case will be an 
|interpretation by the court on 
the word “may” in a phrase of 





Price: $100 per share 









We, as principals, offer these Preference Shares Series A subject to prior sale and change in price if, 
as and when issued by the Company and accepted by us, subject to the approval of all legal matters 
on our behalf by Messrs. Lash, Lash & Pringle, Toronto. All legal matters on behalf of the Company 
will be subject to the approval of Messrs. Fraser, Beatty, Tucker, McIntosh & Stewart, Toronto. 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is 
reserved to close the subscription books without notice. It is expected that interim share certificates, 


Section 322 of the Criminal later exchangeable without charge to the holders thereof for definitive share certificates, will be 

Code. | available for delivery in Toronto, Montreal, Winnipeg and Vancouver on or about February 9, 1960. 
The phrase reads “trading | 

stamps ... may be redeemed”. 


It is possible that if the court 
that “may” means “is 
capable” then the whole opera- 
tion of trading stamps is open to 
question — particularly in On- 
tario and possibly throughout 
Canada. 
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Charles S. Dubin, prominent 
Toronto lawyer, has been brief- 
ed by Roberts to handle the} 
case and is now collecting evi- | 
dence. 


February, 1960 














A DRAMATIC ANSWER TO THE AIR CARGO DILEMMA — 


Many air carriers, striving to answer perplexing questions 
presented by a growing air cargo industry, are facing a basic 
decision:. should they convert outmoded piston engine 
passenger equipment and put it on to air cargo routes? 
Should they order proposed cargo jets with 100,000 Ib. pay- 
loads? Should they wait for further turbo-fan evaluation 
before making their air cargo plane commitments? 
Canadair’s Forty Four, offers a simple, practical answer to these 
vital questions. It is an optimum-size, all-new, all-cargo 
turbo-prop airplane that, in terms of productivity, is vastly 
superior to converted piston engine equipment, and one 
that offers, in comparison with the big jets, a payload 
capacity that is not unrealistically high for profitable opera- 
tions during the 1960's. Furthermore, the Forty Four suffers 
little or no operating penalties due to runway limitations, 
and there will be no community noise problems. 

The Canadair Forty Four has a productivity two to three 
times that of converted piston aircraft, at the same cost per 
airplane mile, and has a profit potential that will quickly 
recover any losses on disposal of piston engine aircraft now 


being used or contemplated for cargo usage. On the other 
hand, the Forty Four, with a payload capacity of 65,000 Ibs. 
and a low break-even point, is ideally matched to the natural 
expansion of the cargo market, and will begin immediately 
to operate at profitable load factors. 


The Canadair Forty Four is flying now and is in production Principal Features of the Canadair Forty Four 
for the three largest all-cargo carriers in the United States, ke 


and can be introduced into existing fleets as early as 
January 1961. 


The Canadair Forty Four can operate in and out of all air- 
ports presently used by four-engined piston-powered air- 
craft. For example, at such an important airport as Midway, 
in Chicago, with only 6400’ runways, the Forty Four can take 
off with 90% of its maximum payload and fly non-stop to 
San Francisco. 


than other “proposed” equipment. 


as the answer to air cargo’s biggest dilemma. 


proposed jets. 

mile, and less than 4¢ per ton mile. 
ideally matched to forecasted requirements. 
flight testing. 


. No airport or runway limitati 
open to the Canadair Forty Four. 


Growth potential—able to grow with the market. 


Sophisticated design features, including swing tail and inte- 
gral cargo handling equipment, slash directand indirect costs. 


Step-by-step savings and economies inherent in the 6. 
Canadair Forty Four, combined with its very attractive price, . Available for delivery in January 1961. 
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CANADAI RR LIMITED, MONTREAL 


let precious capital dollars work for better return quicker 


Canadair, the specialist in air cargo, proposes the Forty Four 


Low prime cost—price is less than % the price of 
. Low operating costs—estimated at $1.30 per aircraft 
. Right size for the 1960’s—its present payload capacity is 
. No community noise problems—confirmed during present 


ons—every major airport 
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COR dg All-U. S W ell and Phone Numbers! U. S. Economists Will Lead ‘6 Palade be woilinafer you 


HAMILTON All Fisures  |Management Study ot Cycle at all these destination points’ 


/ | 
aS 
a ss 


% Finding ways. to make the)the business cycle, and the 

Bell Telephone Co, will grad- most of current prosperity, and problems of the cycle for gov- 

a ar = ain ually change all telephone num- | to combat the coming recession, | ernments, business and individ- 
bers in Ontario and Quebec will be the aim of a three-day uals. 

from a combination of letters | study conference for top man-| Factors that signal coming 


; and numbers to straight num-| agement March 24-26. changes, private and public 
Money seems ready fora survey, bers. | The meeting will be held at policies to avoid or mitigate re- 


: i | es ° Other phone companies across | the Seigniory Club, Que. © | cession, and methods of apply- 
even though U.S. officials think Canada were likely to anaeda:| Leaders in the discussion |ing business cycle analysis at 


tt] “tentn? For instance: UNiversity 6-| groups will include: _ |the company level, will 
Canada will “twin” the present 3911—dialed UN 6-3911—would| Frank B. Morris, research di- | discussed. 


Welland apse | become 866-3911. rector, Investment Bankers General Research Associates | 
The change-over will take a| Association of America; td., Toronto business consul- 
From Our Own Correspondent | laying any action for a U.S,|number of years to complete Dr. Elmer C. Bratt, professor tant firm which is arranging the 
WASHINGTON — There is| canal to bypass the Welland. but it will eventually rid the|of economics, Lehigh Univer-| conference, says the sessions are 
renewed talk in Washington} The New York State Power|Phone company of a lot of| sity; . designed for senior Canadian 
about an “all-American” Wel-| Authority also opposes any “all-| headaches, | Dr. Julius Shiskin, chief eco- | executives — presidents, vice- 
land Canal. | American” Welland. | @ It will end the chore of in-| nomic statistician, U. S, Bureau | presidents, treasurers, secretar- 
The talk has arisen following | Chairman Robert Moses says| venting exchange names, of Census; | ies, and managers. 
a request by the U.S. Army | the obvious thing to do is to @ Some combinations of letters Dr. Geoffrey H, Moore, asso- | dquenppipeninncimmantipangiies 
Corps of Engineers in the fiscal) widen the Welland if traffic be-|Can't be used because they are/cijate director of research, Manitoba’s AGs 
1961 budget for $20,000 to start| comes too heavy for the present 7 eee . National Bureau of Economic anitoba’s Ss 
a survey on the feasibility of! facilities to handle it. @ Some subscribers object to} Research: 
such a canal. | Other officials have told FP|the implications of exchange} Prof, W. Allan Beckett, in-| LO Be Made QCs 
Year alter Year Legislation was passed by| that Canadian authorities seem| ames assigned to them, French | stitute of Business Administra- | wena Own Correspondent 
Congress two years ago author-| to be a lot closer to “twinning”| Canadians, for instance, would | tion, University of Toronto, | dienit Samamaniiaae jie. 
DESIGN izing the Engineers to make the| the Welland than they will ad-|not readily accept an exchange| The conference plans to study sia i jeopardy. poe ee 
“pe survey. However, no money was| mit. like ULster. nent naacsonscibaiiaseedNiics | ial ala Ria tain 
QUALITY... provided. | The problem: How to pay for} @ Similarly, some French of acer . x e gre Serge 
AND CRAFTSMANSHIP Now, the Engineers are re-| it? names, like CHamplain, are rul-| The new plan will not im- Faience Pome reall ae 
; : Pe : er y should 
questing money for the survey; Paying for the “twinning” by| ed out because they would con- | mediately affect existing letter- | he a Queen’s Counsel. 
THAT ENDURES and all indications are that the|tolls would make the canal aj fuse English-speaking subscrib-|and-figure phone numbers,| pit the Law Society doesn’t | 
money will be provided. much more expensive journey|ers. (Some people, inevitably, | which will be changed gradually | yolq with wholesale distribution | 
CUSTOMER RECOGNITION | The Engineers say they will|than it now is, especially when| would dia] SH.) lover a period of years as|of QCs. 
OUR GREATEST TRIBUTE need a total of at least $35,000] it was toll-free until last year.| @ The number system will also |changes of equipment or other! The Law Society Act says al § 
for the preliminary survey but} A study made for the New| eliminate unnecessary enquiries |Circumstances offer favorable | barrister must have at least 10| ba f ; 
only want $20,000 in fiscal 1961. York Power Authority estimat-|to operators about spelling, Op- | opportunities. years’ standing before he becomes It’s so easy to have your local TILDEN man reserve 
Talk on an “all-American”|ed the cost of “twinning” the erators already give just the ex- Several Ontario and Quebec | eligible for the silk. a Chevrolet or other fine car at every stopover point 


























Welland has been spurred by! Welland to be about $540 mil- change letters instead of pro-|communities changing from Problem: The incumbent AG on your trip. Whether you go by train, plane or ship 
the traffic jam-up at the Wel-|lion. The same study indicated nouncing the name in full. (FP, | manual to dia] systems this year | — Sterling Lyon, 32 — was called | — across the country or around the world — your 
land last year. There also are|that the cost of an “all-Ameri-| Jan, 9). will get the new numbers, |to the bar only seven years ago, car will be ready when you arrive. 
some fears that if. traffic gets} can” Welland would be at least With all these limitations, the The new system is already Solution: The society will ask | 7 
|tied up again at the Welland,| $600 million and probably more.| two - letter, five - figure system | used in some parts of the U, S. the legislature to amend the bill} : 
Canadian vessels may get pref-| Two routes have been con-|allows less than 540 useful| and telephone company officials so that Attorneys-General, how- | TILDEN 
erence ov2r U.S. ships. |sidered for a U.S. canal to|combinations for exchange|say experience shows seven-fig- fas eae we aeeereny | 

Buffalo area Congressmen| bypass the Welland. names in a dialing area, ure numbers are as easy to re- lofties, — Tilden System Head Office: The CANADIAN N 
have been pushing for the study| @ One would run through the| The all-number system per- | member as the letter - figure | Everybody else will still nia! 1194 Stanley Street, Montreal — Tilden places your In World-Wide Ca eceae 
| Of, an “all-American” Welland city of Niagara Falls, the town mits up to 800. combinations. o walt 18 years. | U.S.A. reservations through National Car Rentals r Nentais 
jand Senator Kenneth Keating,}of Niagara and the town of 
New York Republican, also has} Lewiston. 

































SRANNOUNCEMENT endorsed the study. e@ The second would be from 
ROYAL BANK Lewis Castle, U.S. Seaway} Tonawanda via Lockport to Ol- 
_CH, official, however, says more time| cott on Lake Ontario. 
VICE CHAIRMAN and experience are needed be-| The Corps of Engineers says 
fore the Welland can be prop-| it will study the routes proposed 
erly judged. before and will also take a look 


In addition, improvements to} at finding new routes where the 


Seal Sancta every SPARLING job is a big job! 
First Month of New Year ee ee glee remem 
Healthy for Construction ae ee es 


First month of 1960 showed a, and Western, up 7.7%. 
healthy gain in volume over the Comparative national totals 
first month in 1959, according to |for January, 1960 (with 1959 & 
Hugh C, MacLean Building Re- | figures in brackets) in millions eee Re Roe eee 
ports. |of dollars: 

Level of awards for January,| Residential, $37.4 ($58.8); 
1960, is 19.9% higher than the | business, $102.4 ($66.3); indus- 
same month last year, Contracts | trial, $7.9 ($11.2); engineering, 
totaled $214.2 million, up $35.6 | $66.6 ($42.4). 
million over January, 1959. | Comparative regional figures : : 

Regionally, all areas recorded |for January, 1960, (with 1959 a acacaeae 














K. M, SEDGEWICK 


In recognition of the greatly increased 5 vis ; ids 
caneleenes of The savad aa of Can- over-all] gains, Percentage figures in brackets) in millions 


ada's business in Ontario, the Directors| changes in the various categor- of dollars: 







have decided that significant Executive| jes and regions when comparing Maritimes, $20 ($15.5); Que- 

changes should be made without deloy.| January, 1960, and January, | bec, $44.5 ($37); Ontario, $98.1 
ccordingly, they have appointe r. 7» ’ J ; 

x i Retebee, eatll new Generel | 1059: ($78.2); Western, $51.6 ($47.9). 
Manager, Vice-Chairman and resident Residential, down 36.6%; bus- Regiotial analysis for Janu- 
Chief Executive Officer for the Province iness, up 54.4%; industrial ary, 1960: 


sas, Saaelabts ona as uae down 29.3%; and engineering,| Good gains in residential, bus- 
anticipated as soon as @ vacancy occurs| up 57.1%. iness and industrial in the Mar- 
+ Toe Maritimes, up 28.4%; Quebec, | itimes pushed the total to $20 
up 20.3%; Ontario, up 25.4%, | million. 

In Quebec, gains in residen- 
| tial and business were sufficient 
to offset losses in industrial and 
engineering. Gains in business 
and engineering in Ontario 
pushed the total to $98.1 mil- 
lion, a gain of $19.9 million oVer 
last year. 

Industrial and engineering 
categories in the West offset 
losses in residential and busi- 
ness for a gain of $3.7 million 
over January, 1959. 

Metro trends: Toronto’s total 
of $34.2 million was down 
13.2% from the same month 
last year; Montreal’s total of 
$32.6 million was down 6.1% 
from January, 1959. Toronto 
showed gains in business and 
engineering. Montreal posted 
gains in residential and busi- 
ness. 










































Gorpon Hooper Limitrep 


AGENTS and CONSULTANTS 


In matters of 































Customs, Excise, Sales Tax, Tariff, and Trade 
before Government Departments and Boards 
National Revenue, Finance, Tariff Board, Trade and Commerce 





















100 RIvERDALE AVE. Ottawa 1, ONT. 
Central 6-2321 















































Regardless of size, every 
Sparling job receives the treat- - 
ment of a big job...the benefit of 
world wide experience...a guar- 
antee of quality workmanship and 
materials... and, of utmost import- 
ance, itisfinished atthepromised time. 
For big job treatment on design, fab- 
rication and erection of steel and 
other plate products, call your nearest 
Sparling Tank office. 






Reitman’s 


Sales Up 14% 


MONTREAL (Staff) — Sales 
of Reitman’s (Canada) Ltd. in 
the 11 months ended Dec. 31 
were 14% above the same period 
of 1958. 

No dollar figure was given for 
the sales. 

Sales during the full year 
ended Jan. 31, 1959 were 12% 
over the year before. 

In a notice to shareholders, 
Louis Reitman, the ladies’ wear 
chain’s president, predicted that 
earnings for 1959 will show an 
increase over the previous year. 
Last year earnings were 87c per 
share (after adjustment for two- 
for-one split late in 1959). 

Company’s expansion pro- 
gram for 1960 calls. for opening 
some 20 new stores, bringing 
the total to 140. Eight will be 
operating before Easter. 


LIQUOR PROFIT 




















A portion of a tank farm fabricated 
and erected by Sparling for a West 
Coast refinery. 





Portfolio Management 














Accounts entrusted to our care are kept 
under constant supervision by our Portfolio 


Department working in close conjunction 
with our Research staff. 


This service includes quarterly reviews and 
valuation of holdings. Clients are kept in- 
formed of important financial and corporate 
developments which affect their interests. 
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SPARLING TANK & MFG. CO. 


P.O. Box 251, Toronto 14, Clifford 9-7851 
Montreal Office: 1255 Laird Blvd, Montreal 16, REgent 9-2359 


DIVISION—PRODUCTS TANK LINE OF CANADA, LTD. 


Your enquiries are invited. 


Greenshields & Co Inc 


507 Place d’Armes, Montreal 
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Credit Card Firm To Enter Quebec 


In the first seven weeks of On-|$21 in music and phonograph 
tario operation, International | shops to $44 for radio and TV out- 
Charge (Cantida) Ltd., new credit | lets. 
card organization, signed up| International, a wholly-owned 
1,000 new co-operating merchants. | subsidiary of Seaboard Finance 

The company started mid-Nov- | Canada Ltd. (in turn a subsidiary 
— with a directory listing | of Seaboard ‘Inc. of the U. S.) 
| 23, 000 merchants offering a wide | plans to move into Quebec soon | 
variety of consumer goods. land eventually to operate right 

Card holders now number) across Canada. 
about 115,000. Card holders pay nothing for 
Average per person purchases | charge-it privileges. 
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ANNOUNCEMENT 


CFP APPOINTMENT = 





BUS TRANSIT SYSTEM 


The Niagara St. Catharines and Toronto Railway is giving up 
its franchise for the operation of a public transit system for the 
Greater Niagara Area on the 3lst August 1960. Proposals are 
invited from anyone who may be interested in operating a 





private transit system in this area. 


Letters should be directed to the Secretary of the Bus Com- ; 
mittee, Mr. C. H. Eidt, 1810 Ferry St., Niagara Falls, Ontario. 


I. McCallum, Chairman, 
Bus Transportation Committee. 





Questions Hit Their Mark 


to something which is ordin- 
arily a very dull dish—the 
debate on the throne speech. 

House sittings open with a 
question period, during which 
any member can ask any 
minister questions about his 
department. 

The questions must be 
“straight” and not contain 
speeches. The Commons’ Offi- 
cial Procedure Guide adds 





JOHN R. SMELE 


Appointment of John R. Smele as Di- 
rector of Personnel for Canadian Food| 
Products Limited is announced by lL. W. | 
Lawson, President, as part of a program 


fo intensify the company’s emphasis ©"! that they must not be “ironi- 
the importance of people, ond of training | cal. rhetorical, offensive, or 
employees to serve the public. Mr. Smele ; . ; : aoa 

wos formerly Canadian division personnel contain epithet, innuendo, 


satire or ridicule’. 

A minister’s reply is essen- 
tially a matter of courtesy— 
he can refuse to answer. But 
ministers seldom do refuse, 
| because to do so is to invite 
| charges of thwarting the op- 
| position in its legitimate duty 


monoger of o major supermarket chain 
and has had extensive experience in store 
management and personnel administra- | 
tion in Canada and England. Canadian | 
Food Products Limited is the national | 
boking, serving and packaging organizo- | 
tion whose operations include Honey Dew | 
Coffee Shops, Woman's Bakery, Hunts 
and Industrial Food Services. 
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Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 
thine acini hadtitaiten tate tind 
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HAMILTON BOLTON'S 














standpoint, the trick is to hit 
a subject which will embar- 
rass the minister. 

From the minister’s view- 
point, the trick is to produce 
a reply which apparently an- 
swers the question, but 
doesn’t give any vital infor- 
mation — unless the minister 
is ready to make a policy 
announcement. 

A common way to field a 
question is to postpone an- 
swering for a day or so. In 
the meantime a member of 
the minister’s staff is detailed 
to dig out the answer and 
write a reply for the minister 
to read. 

* * * 

Announcement on Jan. 30 
that the Bomarc B missile 
failed in its sixth consecutive 
test provided :CCFer Harold 
Winch with -a heaven-sent 
chance for a dig at Defence 
Minister Pearkes. 

In view of this 
asked Mr. Winch, could the 
minister say whether the 
government was going ahead 
with its plan to build two 
Bomarc B bases in Canada at 
a cost of $125 million? 

In a small way, Mr. 
Pearkes made history with 
his reply. The announcement 
came over a week-end. 

Anticipating the question, 
he had used the intervening 
time to get in touch with U.S. 
Defence Secretary Thomas 
Gates; and for the first time 
a Canadian minister read an 


failure, 


travene fundamental free- 
doms or deny equality under 
the law?” 

Mr. Diefenbaker replied 
that he would be happy to 
discuss forming such a com- 
mittee with the opposition. 

What he had in mind was a 
committee similar to the 
“scrutiny committee” of the 
British House of Commons. 
This inter - party committee 
examines legislation already 
in the statute books, plus 
orders-in-council, to see if 
they contain anything which 
contravenes fundamental 
freedoms. 

“It has worked very well in 
the U.K. where it has 
brought about the removal 
from various orders-in-coun- 
cil of sections which other- 
wise would have remained in 
effect.” 

He had brought the com- 
mittee up at the Conservative 
meeting, the Prime Minister 
said, because of “matters 
which shocked the conscience 
of Canadians” when the Lib- 
erals were in office. 

J. W. Pickersgill replied 
that, if after 2% years of 
office, there-were still orders- 
in-council which shocked 
Mr. Diefenbaker’s conscience, 
why had they not been re- 
scinded? 

There, for the moment, the 
matter ended. 

Another question which 
may lead to new government 
policy was asked by Hubert 
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1959 
HISTORIC YEAR 
FOR CANADA LIFE 


19th consecutive yearly increase in new business 


In 1959, the first full year since the mutualization 
plan was announced, over $600 million new life 
insurance and annuity protection has been arranged 
with Canada Life. This is better than any year since 





‘ to date (and including the busy| To date, discounts range from 
SERIES of members’ of safeguarding the public “comb through the laws and Christmas period) range from 2.5% to 3.5%. 
questions which hit their weal. regulations of the land in | ————— $$$ Se 
mark added spice this week From the  questioner’s search of provisions that con- 





Over four billion dollars business in force. 





4 answer to a question written, Badanai (Lib.-Fort William) Y s . . 
THE IMMEDIATE | not by his own staff, but by of Transport Minister Hees. | the Company Was established in 1847, 
a member of a foreign gov- In view of several recent 
A TWO-IN-ONE special offer ernment. air crashes, Mr. Badanai ask- 





ed, would the government 
consider new _ regulations 
which would make it more 


The substance of the Gates 
reply was that the Bomarc 
A missile worked perfectly. 


on Today’s Business and Investment Outlook. 
1—THE IMMEDIATE ’SIXTIES—-An address to The Security 


EXTRACTS FROM OUR 113TH ANNUAL REPORT 














difficult ¢ Se 1959 1958 
Analysts’ Association of Toronto, JAN. 27. The B missile (which is to ERCUSR CO CONCER! CAPLOSVES ; sa @ OT <6 
Selina at Maciek titel Biale 5) the Senaet ond the | have double-the rinse of the = commercial aircraft; and Paid to Policyholders and Beneficiaries..§ 51,229,000 $ 46,664,000 
trees—Three-phase monetary history—Bank loans/ | A) had been tested six times. . oe curb the sale of big <P : 
Stock prices correlation — Growth rate of bank In all six tests the fuel came cg eee ggel at aes New Business 
loans — Stock and bond yields — Population factors | up to scratch. saad “~ a ar. Ss a cea Life Insurance $567,386,000 
— Market breadth and other: technical studies — | In the ‘first five tests the : exe policies in —e 3 A +s 5 1.188.000 618.574.000 483.975.000 
Cyclical fundamentals — Further upside potential? | fault lay in the ram jet en- eee to plant bombs in air- on ern rae a ; : ee 
E 2—The goon ma - THE BANK ee eee ee ae ee Mr. Hees took a day to an- Business in Force 
~- t t om : as ‘ ~ 7 . as oe e 
a. e Market Decline to continue or to reverse | gine, too, had operated re- sore ine ie ume Life Insurance $3.457.645,000 
: | markably well. rt , Annuities 580,108,000...... 4,037,753,000 3,558,887,000 
r ---------- GET BOTH FOR $5.00 —————————— 7 “Unfortunately,” the state- sic Sealemant a5 tk 9 he : er , , 2 
‘ m tr _ failur at Ure 0o into rao ¢ 
| (Available to new readers only) oni ee ae eee my an the possibility of new regula- Asse lO. Kies merda ye een wees eo eeeeees 669,81 1,000 638,286,000 
ee ee tions of both varieties sug- 
ME crane esaeerseteen HERbAne RON 40s 506.6458 0% cde wees. [| Suidance system” had caused ‘ 3 
i| the sixth test to fail. But, Mr. gested. Unassigned SUPPIUS. . 6 scccviais weaewes 30,623,000 30,106,000 
ED. £885 s SAR RES RATA ee bbb enh Sena be sone a d<aeeees's 1} Gates was confident that the sastsanstisniinsiitapdueiniiediniinasiadilay ee 
| THE Bolton-Tremblay BANK CREDIT ANALYST basic missile design was | 9 e Net Interest Earned.......cccvecccce 4.90% 4.767% 
| 680 Sherbrooke St. West, Montreal 2, Canada sound. H ( d 
i Oe eee || In view of this, said Mr. ces Ure tors 
Pearkes, the government had ee ca . 
no intention of changing its A rove Plan Canada Life policyholders and beneficiaries received 
. c plans about Bomarec bases. : over $51 million in benefit payments during the 
And here he sidestepped A plan to satisfy the claims of 2 ; 
one of the commoner forms | unsecured creditors of Geo. H. year involving: 
of loaded question, since the | Hees Co., Toronto (FP, Dec. 19), 


cost of the Bomarc bases is 
a government secret—“I do 
not confirm or deny the figure ° 
which was given by the hon- 
orable memher with respect 
to the cost’. 

Mr. Winch had the last 
word: If the design was so 
good, “would the minister 
propose the shooting up of 
the design instead of the 
missile?” 


+ * + 


ers and unsecured creditors. 
Claims total about $750,000. 
The arrangement provides 
that unsecured creditors will 
receive, in installments, 50c on 
the dollar in full settlement, and 
that working capital will be re- 
stored to more than $1 million. 
Creditors will be paid the first 
25c per $1 March 25, 1960. Re- 
maining 25c will be paid in five 
annual installments of 5c each, 
| March 25, 1961-65. 
Operating results have im- 
proved progressively over. the 
| past few months, Managing Di- 
|rector William A. U’Ren said, 
and earnings should be restored 
| quickly to “a reasonable level”, 
New funds are to be intro- 
| duced shortly, to augment 
| working capital and to handle 
| the larger’ volume of sales, com- 
pany says, 


3 
| has been approved by bondhold- 292,500 policy dividend allotments. 4,400 death claims, on 





37,500 accident and sickness claims. 110,000 annuity payments. 


14,000 policies matured as endowments or by surrender, 
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Sometimes questions lead 
to new government under- 
takings. Opposition Leader 
Pearson asked such a ques- 
tion of Mr..Diefenbaker. 

Did the government intend, 
asked Mr. Pearson, to go 
ahead with a proposal by the 
Prime Minister at a Conser- 
vative meeting 1n Ottawa in 
December—to set up a par- 
liamentary committee to 


os —— 


The engineer 
who lost 
his interest 


Building up your investments is a profession — just 





Canadian Auto Production 











Week Same Yeor Yeor % 
like building bridges. You can lose interest, Se. Te Ae ae. SSS 
. . . , CARS 
income and more if you think of it as a spare tifne Sccaiteteisdings 
hobby. (That’s what happened to the engineer. ) EG cara cupaiss eae 343 326 ha ‘ 3 Lane 
CHOVEDTEE fi ccebesedocce 2,17) 2,144 4 . 
; thing under control. He lets the Oldsmobile ..eceseseesss 467 459 1,805 2,043 
Now, he has everything ‘ : a EL et eee 1,949 1,159 7,233 5,595 
professionals at Montreal Trust manage his ccipiieh << ‘Sleaeh,* eRae pil 
al : 4,9 4, 19, 18,844 -2 
investments, his retirement savings plan, and also bata 1930 088 258 + 
a trust fund for his children. nord s DOMMBED Cov eseces 1 18 oe oe oer TIITITITIDIIT LD Pl 
CICUTY seeeeeeeerseren . 
If you want to know more about Montreal Trust's MONE +8 6eat a2 oes ee. rp - mt iss 
ONGICH «cecocsceecccec 
f rou'll 2,420 2,067 - 9,796 7,638 +28 - ' 
for our new booklet on Trust Services. You es 
find many new ideas on how Montreal Trust Geile hin corsets: vce 86 eee 464 421 
DeSoto ..... ssbneveand-s 64 came 292 90 
can serve you! Dodge .......- bic outvee 331 1,808 1,201 3 
Plymouth ..cccccceceset 402 ie 928 
883 5,042 2,640 +9) 
Studebaker-Packard: 
ONTREAL UST = 120 «1604372 
SSS eee 8,353 6,315 34,439 29,794 +16 | 
Compan | TRUCKS SSUIQAN Cé (ompan 
Ly | General Motors ......00> 1,104 747 4,057 3,294 
RE ache ethaietiees 404 343 1,326 =-1,046 
St. John’s, Nfld. + Charlottetown, P.E.I. ¢ Halifax, N.S. Chebier <ssaneidn as 186 30 740 386 
Saint John, N.B. + Quebec, P.Q. + Montreal, P.Q International ....sseeees 271 204 1,101 ° 268 
Brockville, Ont. * Toronto, Ont. «+ Winnipeg, Man. Fete WHINE. dcccacdccvce 1,965 1,324 7,224 4,994 +45 
Regina, Sask. + Sy gag: pared se ag a | Total cars, trucks .........04. 10,318 7,639 41,663 34,788 +20 
Vancouver, B.C, + Victoria, B.C. + on, Eng « Nassau, Bahamas 
*Includes Edsel production, 1959 model year. . 





Source: Canadian Automobile Chamber of Commerce. 














ee ANNOUNCEMENT 


NEW DIRECTOR 





F.C 


Mr. Etienne Crevier, M.Comm., LL.D., 
F.1.1.C., president, the Provident Assurance 
Company, has been elected a member of 
the board of the Trans-Canada Corpora- 





tion Fund. 
The nominction was announced by 
President J.-Lovis Lévésque after the 


shareholders’ annual 
Montreal on Friday last. Mr. Crevier is 
well known in Montreal financial circles 
ond is active in social work. 














$$$, 


| 
ETIENNE CREVIER, M,Comm., LL.D., 


meeting held in| 


| 





YOUR TAXES 


Not Just ‘Soak-R 


Income Tax Now Mass Levy 


By JOHN G. McDONALD, LL.M. 


ANADA’S general in- 

come tax was introduced 
in 1917 as a purely “tempor- 
ary” revenue m-asure. 

They called it the Income 
War Tax Act, and this name 
stuck -with it during the 21 
peacetime years, through 
World War II and up to 1949, 

Then Parliament decided 
to recognize the reality that 
you can’t raise revenue for a 
welfare state unless you im- 





excellent Opportunity for 


SALES ENGINEER 


required by long established 
largest of its kind in Canada for promotion, sales and 
technical service to Consulting Engineers, Architects and 
Concrete Products Industries. 
Professional 


clientele requires 
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Serving Investors 


One of our special services is the analyzing 
of investment portfolios. Our Statistical De- 
partment will, without obligation, classify 
your securities for you, figure your present 
investment worth and your yearly income. 


Upon request, our Research Department 

will supply information about any securities 

you may own or may bé thinking of buying. 
Inquiries invited. 


R. A. DAIN & COMPANY 


LIMETED 


Business Established 1916 








SARNIA 





SURGEON'S SECRETARY > 


Surgical reports must be absolutely accurate... . 
that’s why I like using the Edison Voicewriter. 
When transcribing complex technical terms, 

I can cut the speed to slow, or play back until 
satisfied I have all terms correct. Now we have a 
Transcriber and I can take it home if necessary, and 
The surgeon can use the Voicewriter in the office. 


ae 


Shirley Hastings 
Secretary to a Toronto Surgeon 





Edison Voicewriting equipment is a reliable ! 

. 24-hour servant to these three people— | 
and to thousands of others whose work call8 for | 
accuracy and efficiency. If you would like to | 
know more about Edison and the service we | 
can offer you, please mail the coupon opposite. 
| 

| 

| 

| 

| 
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Engineer 














1010 BEAVER HALL HILL 
MONTREAL 
UN. 1-9751 





ORILLIA 





~~ 


and expanding Company, 


Nature of products and 
cognizant of | 
structural design concepts, with technical and/or sales 
experience in concrete industries or similar background. 
Reply to BOX 181, THE FINANCIAL POST, TORONTO 


—— — 




















McCarthy & McCarthy, Toronto 


pose a permanent income tax, 
Those who complain about 


‘the situation may be amused 


by a recent article in the 
British Tax Review by Wil- 
liam Phillips. 

Mr. Phillips 
describes Sir Robert Peel’s 
budget speech of 1842, in 
which the U, K, income tax 
was reimposed (for the first 
time after the Napoleonic 
Wars) at the astronomical 
rate of seven pence in the 
pound . , , about 3%. 

The speech was tedious — 
so much so in fact that Mr. 
Phillips wonders “what Peel 
could have done for seven 
shillings”. 


refreshingly 


If the old gentleman were 
revived today, we have no 
doubt that his remarks would 
be unprintable, 

The tax has come a long 
Way since 1842. 

Today 60°% of it is pro- 
vided by 70% of the taxpay- 
ing public — which includes 
the “struggling masses” who 
loyally support every in- 
crease in the rates upo.. the 
mistaken assumption that in- 
creases don’t affect them. 

Most of us forget that we 
are better off than our fore- 
fathers dreamed of, and the 
old slogans no longer mean 
very much in terms of tax 
policy. 

The income tax is now a 
mass levy, The complete con- 
fiscation of incomes above 
$25,000 a year would add 
comparatively little to the 
total national revenue, 


Greece Cuts Taxes 
For Movie Makers 

If you plan to make a com- 
mercial movie, do it in 
Greece! 

Legislation is now pending 
in that photogenic country to 
exempt film makers from in- 
come tax and to exempt their 


They all have one thing in common 
... greater efficiency through Edison 


“ MOBILE EXECUTIVE 


An extra day in every business week . . . that’s 
what the Voicewriter means to me. In the field 
of biological water purification, our contacts 
take us many thousands of miles. Without 

the Voicewriter, valuable notes and memos, now 
so easily taken on the road, would be lost. 


WO. VeneQrenn 


John W. Vaughan 
Sales Executive 


, Everpure Water Purifier Company 





4 MANAGING DIRECTOR 


In 3 years, Mintex has had such an increase in 
business that our dictation has almost doubled. 
But.no extra staff has been needed, thanks to 
Edison’s Televoice System. Edison costs less, too. 
For less than two-thirds of the cost of replacing 
four individual machines, Mintex Federal was 
able. to have six Televoice stations. 


VK 


V. H. Oakley 


Vice-President and Managing D'rector 


Mintex Federal Limited 


ae Rr ee ee ee ee 


Name 


Address. 


Edison Voicewriter, 
82 Front Street West, 
Toronto, Ontario 


Please send me (without obligation) more 
information on Edison Voicewriter. 











Tel. No. 





Type of Business _——______ 








j}agreement with Maremont Auto- 


An exclusive FP column of 


comment on the trends in per- 
sonal and business 


taxation, 


ich’ Scheme 





equipment from _ customs 
duties. 
Actually, the position in 


Canada isn’t too bad. Most 
film equipment imported 
temporarily is duty free, and 
exposed film may be reship- 
ped abroad without tax. 

An international film 
maker may exploit his movies 
in Canada subject only to a 
10°% withholding tax on 
royalties. 

Film profits earned abroad 
are not taxed in Canada if 
earned by a company resident 
outside this country. 


How to Value 


Preference Shares 

Income is taxable whether 
received in cash or “kind”, 
and “kind” may include pref- 
erence shares in a company 
that acquires your property. 

For example, if a merchant 
incorporates his business and 
takes shares in exchange, 
shares received for inventory 
form part of his gross income 
although they may have no 
immediate cash value. 

Corporate shares may also 
constitute income if they are 
received in exchange for any 
property transferred to the 
company by a shareholder at 
an overvaluation. 

The question of valuation 
of shares received was dealt 
with in detail in the recent 
Board decision in No, 680 v. 
Minister of National Rev- 
enue. 

Although the property in 
question was overvalued, and 
admittedly was_ stock-in- 
trade to the vendor, it was 
held that the par value of 
preference shares received in 
exchange could not be taxed 
to the vendor because the 
shares “necessarily could 
have no more than the actual 
worth of the (property) un- 
derlying them”’. 

The company in question 
had no assets other than the 
property acquired from the 
taxpayer. From this. the 
Board concluded that “the 
issuing of preference shares 
for (property) would effect 
nothing more than an even 
exchange”. 

The shares were, in effect, 
“watered” by the procedure 
adopted, and hence no income 
or gain subject to tax was 
produced by the transfer of 
property in exchange for 











shares. 
This decision is of impor- 
tance to those concerned 


with the transfer of busi- 
ness assets to controlled 
corporations. 


New Firm to Make 
Vehicle Exhausts 


Exhaust system replacement 
parts for motor vehicles will be 
made by Canadian Acme Screw 
& Gear Ltd., Toronto, under 


motive Products Inc., Chicago. 

Production will be carried out 
at Acme’s plant on Weston Road 
by Maremont-Acme Ltd., a new 
company just formed for the pur- 
pose. 

Maremont exhaust system parts 
previously were, distributed in 
Canada by Monahan 
Corp. of Toronto, which will con- | 
tinue in the capacity of sales con- | 
sultants to Maremont-Acme. 








ANNOUNCEMENT Se 


DISTRIBUTOR APPOINTMENT 








(Ashley & Crippen) 
J. T. MANLEY 


The Lone Star Boot Company of Grond 
Prairie, Texas, announces the appoint- 
ment of F. Manley & Sons Ltd., Toronto, 
J. T. Manley, President, as exclusive dis- 
tributors for Eastern Canada. 

Mr. Manley has announced the forma- 
tion of a new Marine Division within the 


| Company to handle the marketing of the 


Lone Star line. 

Lone Star are the world’s largest manv- 
facturers of fibreglass and aluminum ovt- 
board boats. 

— 





Supply | Lipson & Dashkin, Architects 
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A NEW DEPARTMENT 
FOR YOUR BUSINESS... 


— But with no capital outlay, no need to provide 
office space, no use of employees’ time. 





This is what the IBM Service Bureau means to companies using it. The 
Bureau is, in effect, a separate department of their own business, where they 
have accounting and statistical work done, either on a regular basis or just 
at peak load times or on special occasions. But they pay only for the 
results obtained. 


The Service Bureau prepares accounting and statistical reports on virtually 
any subject with speed and accuracy, including: 


e PAYROLLS AND COST RECORDS 
SALES RECORDS AND ANALYSES 
INVENTORY ACCOUNTING 
QUESTIONNAIRE ANALYSES 
INSURANCE ACCOUNTING 


Can the IBM Service Bureau help with your paperwork problems? Upon 
request, an IBM representative will call and discuss your requirements 
confidentially. , 





IBM 


SERVICE BUREAU 


DON MILLS ROAD, TORONTO 6, ONT., Hickory 4-2511 


Branches in principal cities. 
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Draws more traffic... 
CREATES MORE SALES 


A Butler dealership building is a great tonic for 
car sales. It helps dealers succeed in so many 
ways: striking appearance to attract attention 
and draw people inside, compelling display area 
that shows off cars. And inside, more usable 
space for sales and service with column-free 
interiors spanning up to 120 feet wide. 

Queensway Volkswagen in Toronto was look- | 
ing for these kinds of advantages and you can 
see that they decided on Butler. They also liked 
the economical price tag, because it left more 
money available for working capital. 

You might find it hard to believe, but a build- 
ing like this costs less than other types of com- 
parable quality construction. That’s because the 


pre-engineered, economically mass-produced 
Butler components making up the roof and 
frame save costly preliminary engineering and 
custom fabrication. Also, since the frame car- 
ries the building load, use of less expensive cur- 
tain walls is possible. They go up so fast that 
even further savings in time and labour result. 


This is the modern way, the lowest-cost way, to build 
well. Before you build, look at Butler Buildings. Their 
wide-open interiors make them easy to heat, light and 
ventilate. Their individualized beauty makes them 
ideal dealership buildings. See your Butler Builder. 
He’s listed under “Buildings” or “Steel Buildings” in 
the Yellow Pages. Ask him about Butler financing, too. 
Call him, or write directly to the address below. 


Made by Canadians with Canadian Material 
BUTLER MANUFACTURING COMPANY (CANADA), LTD, 


3435 Queen Elizabeth Way, Burlington, Ontarie 





Manufacturers of Metal Buildings . Equipment for Farming, Oil Transportation, Outdoor Advertising ” Contract Manufacturing | 






Stunning Queensway Volkswagen in Toronto, Ontario, Canada, combines 80’ x 
40’ x 20’ Butler for sales in front, with a 100’ x 100’ x 20’ Butler for service in rear. 





Ask anyone who’s been— 


Ask anyone who’s been on one of the Gibb-MacFarlane trips to} ; 


Europe. Hundreds of truly satisfied customers and 10 years of 


continuous operation tell a story of successful, original and| | 


intelligent travel — NOT a regimental bus tour. 


BUS\NESS, MAN'S “Spring in the Great Capitals” May 10-June 9: 
$1758. ‘Students 9-week Summer Trip (3 weeks bicycling) 
Big Cities and Out-of-the-way villages: $1315. For maps, details: 


write: GIBBS-MACFARLANE, Box 845, AURORA, ONT. 








| 
| 
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for your 
winter vacation 
in Nassau... 
glamorous, 
~ different! 


A classic resort hotel right on the 
ocean... in a verdant 55-acre 
tropic-isle estate just minutes 
from the heart of Nassau. Super- 
lative cuisine and management 
in Continental tradition. Fully 
air-conditioned . . . with delight- 
ful Marine Bar, private beach 
and unique Vision-Level Pool, 
intimate After-Deck Lounge and 
smart Empire Dining Room. Ten- 
nis, golf and deep-sea fishing. . . 
sparkling” night life. Attractive 
choice of Modified American or 
European Plan. 








=a. MONTAGU 
Beach Holel NASSAU, BAHAMAS 


Reginald G. Nefzger, General Manager 


For folder, reservations, 
see your Travel Agent. 
U. S. Representative: 
William P. Wolfe Organization 
in New York « Boston « Philadelphia » Cleveland 
Miami « Chicago » Toronto « Montreal 





AN ANCIENT Austrian estate | accommodated more than 3,000 
—Weikhardsperg near Weizen-| children ranging from infants to 
kirchen—has been turned into a/| teenagers. Designed to give tra- 
delightful tourist resort. The/veling parents a “break,” it has 
house, with 30 guest rooms, is of | proved highly successful with its 
rustic baroque style and is sur-/| young guests. Within limits of 
rounded by a big garden and| necessary supervision, it is oper- 
lovely woods. Most of the food | ated like an “adult” hotel. 
comes from the estate’s own | 
farm, vegetable garden and fish | 
.ponds. An open-air swimming | 
pool and riding stable are other 
features. 


« * 


SALZBURG, AUSTRIA’S fam- 
ous summer festival centre, will 
|have a new theatre—Festspiel- 
| haus—for the 1960 season. In- 

SOUTH AFRICAN HOTEL ex- | | creasing festival capacity by 2,- 
elusively for children may set a| 300 seats, the new building will 
new trend for the hotel business. | boast the most up-to-date facili- 
Opened in April 1958 just outside | ties for theatre and opera produc- 
the seaside town of Durban, it has tion. 


* 
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Go everywhere, see everything—and 
Fee toon Redes Deadnins | ey o brand dow Douphine hore Conado, 


do it first class at the wheel of 






ot the Ie ren neers 
Europe. , ship your car home (this is the most economical 
wh ie ey «ate. "or ell 2 Gt fixed rate (low depreciation). 


See your Renoult decher or travel ager! or write te 
AUTOMOBILES RENAULT CANADA LTEE 
85SS DEVONSHIRE ROAD, MONTREA, QUEL 
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More Accommodation, 
Lower Rates in F lorida’ 


By BEATRICE RIDDELL 


There’s plenty of room in 
Florida, as the Sunshine State 
enters its final—and busiest— 
period in the winter season. 


Traditionally, resorts and ho- 
tels are jammed at Christmas 
and New Year with a tourist lull 
early in January when conven- 
tion delegates take over. To- 
ward the end of January, regu- | 
lar tourist business picks up. 


But this year, end-of-January 
traffic has not picked up as 
sharply as last year, and some 
observers say Florida is losing 
out to the Caribbean, Bahamas 
and Bermuda. 


Accommodation (at every 
price and style) is easier to find 
than at the same time a year 
ago, several agents told FP. 

Some hotels have resorted to 
lower rates in order to fill beds. 


Cold weather (now warming 
up) is blamed. 

But some officials say tourists 
are looking further afield this 
year. 

Accommodation is hard to 
find in many Caribbean-and- 
area resorts — including distant 
points such as Barbados and 
“new” areas such as the Virgin 
Islands. 

Some travel men say that in- 
crease in Florida’s available 
accommodation is due to the 
continuing building boom. 

At least 13 big hotels and 
apartment buildings, plus 
countless smaller establish- 





ments have opened throughout 
the state in the past 12 months. 
More are under construction. 


But whatever the reason for 
the present slight “softening” in 
Florida tourist business, inn- 
keepers and transportation men 


have high hopes for the rest of | 


the season. 


Weather has improved and 
plenty of tourists are coming 
home with enviable tans. 


Weather note: 


Cool weather over 
Florida was pushed out by 
balmy breezes last week. Day- 
time temperatures at key areas, 
were over 70 deg. for several 
days, although they dropped 
slightly over the weekend, 


Forecasts: Warmer weather. 


For Canadians, Florida is still 
the most popular southern re- 
sort area. 


And this year, the special at- 
traction is more and faster air 
transportation. 

With the introduction of East- 
ern Airlines’ DC-8 jets on the 
New York to Miami run last 
week, you can now make Flor- 
ida from Montreal in just over 
4 hr. including a stopover in 
New York. 

(Flying time from New York: 
2 hr., 15 min.). 4 

Eastern also offers several 
prop-jet Electra flights every 
day from Montreal, 


Although there is a 30 min, 
stop at New York, there is no 





Women Boost Art Gallery 
Raise Money, Steer Visitors 


A group of energetic young] 


on 16th century Venetian paint- 
| ing. 
| The students: 

Members of the Toronto Art} 
Gallery’s women’s committee} 
who will assist gallery staff as | 
guides for a special five-week | 
exhibition of Venetian art open- | 
ing Feb. 12. 


The show will include paint- 
ings and drawings by Titian, 
Tintoretto, Veronese and six 
other great masters of the Ve-| 
netian School. 


But as outstanding as the 
paintings to be shown is the 
women’s committee itself — a! 
pace setter for similar organi- | 
zations across Canada. 

The value of such groups to 
public galleries may be seen 
from the Toronto group’s 
record. 


Started in September 1945, a 
second (junior) group was 
formed in 1950. 

To date the senior committee 
has spent $52,000 on paintings 
and sculpture for the Gallery. 

Purchases, chosen in co- 
operation with gallery officers to 
fit in with the over-all picture- 
buying program, include works 
by Ben Nicholson, Graham 
Sutherland, Henry Moore, 
Raoul Dufy, Marino Marini, 
Paul Klee, Vieira da Silva, Ber- 
nard Dufour and Seymour Lip- 
ton. 


An additional $19,500 has been 
spent by the junior group for 
works by Henry Moore, Car- 
peaux, Albert Gleizes and an 
18th century Spanish fresco by 
the Master of Foces. 





ect is a gift shop — only one of 


gallery auxiliary. 
Stock includes many hand- 
craft items by Canadian crafts- 


Canadian artists. 


Total sales for 1958-59 (shop 
year is Sept. 15 to June 15) was 
$25,000. For the current year, 
sales Have already topped last 
year’s total. 

Among other major money- 
raising projects is the junior 
committee’s annual costume 
ball. 


Last year, the senior women 
raised $25,000 from sale of ad- 
vertising in a special newspaper 
supplement—the proceeds went 
toward the gallery’s major pur- 
chase of a $90,000 canvass by 
Tintoretto. 


But as important as financial 
assistance is the 
work in publicity and educa- 
tion. 

One of the most outstanding 
projects is an annual picture 
sale designed to make money, 
but also to introduce Canadian 
artists to the buying public (FP 
Oct. 24, 1959). 


J 


A major money-raising proj- 


its kind operated by a Canadian | 


men and pottery by leading | 


auxiliary’s | 


Started in 1946, the Toronto 
Toronto women are boning up|sale was the first of its kind in 


Canada. 
It was followed 


by cities across the country. 
“Touring” 
committee’s special projects. 


First done on a grand scale 
exhibition of 
English paintings in the spring 
to 
school” at the gallery for many 
months before the show opened. 


for a major 


of 1958, tourers “went 


In addition to 


A new 


second to Vancouver) 


months. 


Current officers of the two 


committees: 


Senior group: Mrs. E. S. Sar- 
geant, president; Mrs. H. L. All- 





much of| 


in a few 
months by Vancouver and later 


is one of the junior 


acting as 
| guides for special shows, com-| 
mittee members take groups of 
school children through the gal- 
lery every Saturday morning. 


education project 
| soon to get under way (this time 
is the 
rental of framed reproductions 
of famous paintings to children. 

Under’ the new scheme a child 
may rent a reproduction (ex- 
pensive to buy) for 50c for two 


| 


| 


change of plane for through 


passengers. 
Total time: 5 hr., 5 min. Re- 
turn fares: $129.60 tourist, 


$203.40 first class. 


From Toronto, TCA operates 
frequent direct Viscount flights 
to Tampa (gateway to Gulf 
| coast resorts) with no stopover. 


Flying time: 4 hr. Return | 
fares: $122» tourist, $164 first} 
class. 


Although hotel rates will be | 
at their highest for the next two 
months, there is plenty of good, 
low-cost accommodation al}l/} 
over the state. 

Typical daily rate for two at 
a top hotel is $40 to $60 with 
meals. 

But the average is $28 to $36 
double, And you can find plenty 
of good motel rooms for $4 per | 
person (no meals). 





Latest accommodation trend, 
|especially in the Miami and 
Madeira Beach areas is apart- 
ments. 


The present big apartment 
spree shows signs of matching 
the earlier hotel-building boom. 

At this time:of year, a one| 
bedroom apartment in a new 
building costs about $200 per 
| month. 


Florida’s mammoth highway 
building program _ continues, 
with new super highways, new 
causeways to link the islands to 
to the mainland and bridges to 
span large bays and shorten} 
coastal drives. 





A major addition for this year | 
is the $16 million Frankland 
Bridge third span across 





{and St. Petersburg. 


way, between Miami and Miami 


port’s new terminal building | 
| and the upper reaches of Miami | 
| Beach. 


Car-hire business in Florida 
is booming. 


Canadians, fast air service with 
a car waiting for you at the air- 
port has made “driving your 
own” impractical. 





Rates average about $52 per 
week plus 10c mi. for a Chev-| 
rolet, Ford or Plymouth, with | 
automatic transmission and_| 


gas, oil and insurance. 


Package tours, by air, bus and | 





Ke aw 
Visit White Sente for your Winter vacation. 4 
Enjoy delightful meals overlooking the ocean. 
Private beach, cocktail lounge. $12.00 Te 


Write to Kay & Horace Browne 












ward, vice-president. See Your Wenvel Aaeat 
Junior group: Mrs. Gordon| fuemesiee™". a 
Gibson, president; Mrs. John at a I 
Evans, vice-president. : ‘ta 
LAGUNA'S 
e 
im the Rahomas > MOST DISTINGUISHED HOTEL 
= 4, J OCEAN APTS, + TV » SWITCHBOARD 
oan = W/ PRIVATE BEACH - HEATED POOL 


Informal club atmosphere, 
ina Private pool & 
patio, nearby Beach Club. 
Air-cond. doubles & singles. 
Write for colour brochure 


PILOT HOUSE CLUB 


Nassau in the Bahamas 


See Your Agent or Toronte 
Off.: 13 Adelaide St. E. 
EMopire 3-2619 









FOR BROCHURE WRITE DIRECT TO 


CAPRI LAGUNA 


y ssa SOUTR COAST BOULEVARD 
4 LAGUNA BEACH, SO, CALIFORNIA 
4 Owner-Manager: GEO. J. M. STARK 


4, Formerly with C.N.R, & C.P.R. Hotels 


LIKE THE FRENCH RIVIERA 


BH IT’S 60° T 
WOMDERFUL GOLF, yachting, deep see 
fishing, lawn bowling, all sports. 


CONTINENTAL RESTAURANTS, wnique 
shops, art, stage and film festivals. 


A WINTER RENDEZVOUS for writers, 
artists, international celebrities. 


GROSE TO Old Mexico, Senta Asia, 
Polemer, Disneyland, etc. 





0 80° ALL WINTER! 


LUXURY or MODEST MOTELS, motels 
and apts. for every budget. 
PLAN EARLY. Write for free brochures 
with rates, accommodations, etc. 
Come! Discover Leguna's Scenic Setting, 
Picture Coves & Semi-Tropical Clime. 
Fore Holidey You'll Long Remember, 
LAGUNA HOLIDAY 
200 Park Ave. Laguna Beach, Coilf. 


| Beach to speed the drive be-| 
| tween Miami International Air- | 


power steering. Rate includes | 





Tampa Bay, connecting Tampa | 


Another is the Tuttle Cause- | 





For a growing number of| 


| 


| 





COLLACUTT 
LUGGAGE 
© SHOPS 
TORONTO 


‘ . 

Planning an Escape? 
From wintry blasts to sighing 
palms . .. take the shortest 
route via Union Travel Service 
- + « we're experts in planning 
“holiday breaks” . By air 
- o « by sea... by land... 
whatever YOUR pleasure. 

“your BUSINESS is our pleasure” 


Cane “Travel Ser MUCE: 


7) 
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TORONTO 


Stay at one of Canada's 
finest hotels. Enjoy all the 
extras that have made 
the King Edward Sheraton 
famous... things that make 
your trip easier like... 


FAMOUS FOOD 


FREE PARKING, radio 
and television in every 
room and personal 
service. 


FRIENDLY RATES FROM 


7.50 per day 


For reservations ca 
TORONTO: EM. 8-7474 
HAMILTON: JA, 7-5071 
NIAGARA FALLS: EL. 4-7441 
OTTAWA: CE. 6-2270 
VANCOUVER: MU. 1-9321 
MONTREAL: VI. 2-7777 or UN. 6-4571 


THE NEW 


KING EDWARD 
SHERATON 


HoT EE. 








rail are offered i in greater var- 
iety than ever this year. 


Cost of these all-inclusive 
holidays vary widely, but a 
typical price for seven days ata 
| Gulf Coast resort is $85 per per- | 
son, plus air fare. ential 


] 
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TRAVEL SERVICES 


| 


70 CANADIANS? 


Let The Financial Post help 
you sell to important travel 
spenders in Canada. 


Post subscribers and their 
families have the'leisure to 
travel widely. With an 
average annual income of 
$11,240 (more than twice 
‘the national average for 
Canadian families), Post 
subscribers can afford to 
spend more on holiday 
travel. 


Nearly 60% of all Post 
subscribers travel on 
business. 


65% of Post subscribers on 
vacation stay for more than 
two weeks to over a month. 


Women, too, read The Post 
—more than 40% of all 
Post copies are read by 
women across Canada. 


Source: Gruneau Research, 


Get to the families whe do the 
big travel spending. 


THE FINANCIAL POST 


Canada’s foremost 
business newspaper 


481 University Avenue, Toronte 2 
1242 Peel Street, Montreal 2 


. 
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Beneath the wonderful Italian sky ... opera, theatre, classic dances, 
concerts and folklore. ITALY awaits you and offers as enjoyable and 
comfortable a holiday as in other years. Special reduced rail rates— 
15 or 30 days. Marked reduction in the price of gasoline for foreign 
tourists. 


Information: ITALIAN STATE TOURIST OFFICE—E.N.1.T. 
International Aviation Bidg., 1080 University $t., Montreal. 


yalory Hoel, 


TORONTO 


The Westbury has everything you expect of a famous, 
distinguished hotel. For comfort and luxury, 360 
unusually large rooms with full-width picture windows. 
For dining, the Main Dining Room, the glass-enciosed Sky Lounge, the 
Polo Bar. 3 meeting rooms, and convenience of location to business and 
theater districts. All lounges, dining and meeting rooms are air-conditioned. 


Singles from $10.00 . .. Doubles from $13.50 


Reservations for the Westbury in Toronto, and 
all Knott Hotels, IMMEDIATELY CONFIRMED: 


(XC shi}—Teiephone: The Westbury, 475 Yonge Street—WaAlnut 4.0611 
PRET 20a —Tetephone: Victor 4.3274 
In other cities, write or telegraph directly to any 
Knott hotel—or see your travel agent. 
OTHER FINE KNOTT HOTELS IN NEW YORK 


INTERNATIONAL HOTEL 


New York's Newest — Completely Air-Conditioned. At 
N. Y. International Airport, P.O. Jamaica 30, L. |., N. Y. 








THE WESTBURY 
69th St. at Madison Ave. 


THE BERKSHIRE 
52nd St. at Madison Ave.) 


THE NEW WESTON 
50th St. at Madison Ave. 


55th St. at 7th Ave. 


in London, England 
THE WESTBURY, Bond St., Cables: WESTBUROTL 


Write Knott Hotels, 575 Madison Ave., New York 22, N. Y., fer free 
New York City mop folder which lists all Knott Hotels, their location and rates. 








DRIVING TO 


MEXICO? 


Your automobile insurance policy does not cover 
you while driving in Mexico! 


You cannot drive in Mexico without insurance! 


Arrange coverage before you leave through— 


OF CANADA 
offices from coast to coast 


Write for the address of our office nearest you. 


COX INSURANCE AGENCIES LIMITED 


TRADERS BUILDING, TORONTO 


Victoria, Vancouver, Edmonten, Calgary, Prince Albert, Saskatoon, Regina, Winnipeg, 
Windsor, London, Hamilton, Torente, Peterbere, Ottewa, Montreal, Quebec, Halifax, 
Sydney. 





A NEW HO for Melbourne, ; ballroom facilities, seven dining 
Australia is announced by Inter- | areas, cocktail lounges, shops and 
continental Hotels Corp., wholly | parking space for more than 300 
owned subsidiary of Pan Amer-/| cars. To be called Southern Cross 
ican World Airways, The $11 mil-|the hotel will be managed by 
lion hostelry to be set in 2% acres | Intercontinental, owned by an 
of property will feature 445 guest | Australian company with Inter- 
rooms, complete convention and / continental holding 30% of shares, 


. « » celebrating the com- 
pletion of a million dollar 
restoration 


The ROYAL VICTORIA 


_ NASSAU, BAHAMAS 
Operated by Treadway inns International, Ltd. 


The traditional resort for the sun-fun set, who naturally 
expect luxurious, air-conditioned accommodations, 
gourmet cuisine, attentive but unobtrusive service, top 
drawer entertainment. New, intimate night club and 
cocktail lounge. Pool and surf swimming; golf and 
tennis privileges arranged. 


See Your Travel Agent or our International Representatives 
ROBERT F. WARNER, INC. 
80 Richmond Street West, TORONTO 
EMpire 3-2693 
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'‘C-I-L Profit Rises 21% 
Despite Higher Write-Offs 


CUFF LINKS 


— What’s New 


New products, new uses, new ideas, new money-makers, FP reports them 


here and invites contributions. Write 


THERMOMETER tie clasp and, 
cuff links register tempera- | 
tures from —20 deg. F to 120 
deg. F. Thermometer has = 
easily read circular dial, that 
measures to a sensitivity of 1 
deg. Price of the set: $7.50.) 


+. 7 * 


SHOE REFRESHER is placed in | 

the shoe at the end of the day | 
to remove excess micisture | 
and unpleasant odors. When | 
the refresher has done its job, | 
you set it aside for re-use. It| 
resembles a blue insole. | 


* + * 


GUMMED TAPE dispenser de-| 
livers from 9 in, to 60 in.| 
by electronic controls. You| 
can sét two. tape lengths, | 
each instantly interchange- 
able, or measure out by sight 
the length you want. It cuts 
either kraft or reinforced | 
tape, handles tape from 214 | 
in, to 3 in: wide at a rate of| 
40 in. a second, Other features | 
include plastic water bottle, | 
thermostatically controlled | 
heater, dual moistening| 
brushes, foot switches and/| 
printing attachments. 

FISHERMEN may be interested 
in a non-toxic powder that 
makes either artificial or live 
bait glow ‘the moment it is | 
immersed in water. Named | 
“Star Glow,” you can see it at 
a distance of 60 ft., the maker | 


says. 


* * * 


PHOTOGRAPHIC SYSTEM en- 
ables reproduction of docu-| 
ments in quantities of 10 to 
1,000. You expose the original | 
—printed, typed, written, or} 
drawn on opaque or translu-| 
cent paper—to a sheet of 
transfer paper, process it, and 
transfer the photo image to a 


= 


to FP, 481 University Ave., Toronto. | 
paper master. This takes only 
two min., the maker says. | 
You use the master for off- 
set reproduction. Anyone can 
do the job, the firm adds. 
* * 7 } 
ANTI-SKID braking system | 
permits trucks to make short-| 
er, safer stops in adverse road | 
conditions, distributor says. | 
It ‘eliminates locked wheel | 
and wheel hopping, and al- | 
lows complete _ directional 
control without skidding or| 
jackknifing, the firm adds. | 
System has two major come 
ponents — a skid sensing de- 
vice mounted on the wheel| 
hub, and a valve that applies 
corrective action on receiving | 
signal from the sensing de- 
vice. Company says it also 
lengthens tire and trailer life, 
and reduces maintenance 
costs. 


| 


~ * 7. 


NEW LITERATURE: W. R. 
Meadows of Canada Lid., 
Toronto, has catalogue on 
vapor and waterproofing bar- 
riers for all types of con- 
struction Leaflet de- 
scribes reinforced plastic 
laundry tubs available from 
Protective Plastics Ltd., Scar- 
borough, Ont... . Air Reduc- 
tion Canada Ltd., Montreal, 
has booklet entitled “Recom- 
mended Arc Welding Elec- 
trodes for Welding A.S.T.M. 
and Trade Name Steels”... 
Catalogue sheet describes a 
permanent forced air furnace 
filter that can be washed in 
a pail or sink, available from 
Jenkinson & Co., Toronto 
; “Basic Microfilm Index- 
ing and Filing Techniques’”’ is 
title of booklet available from 
Charles Bruning Co. (Can- 
ada), Toronto . . . Chemical! 


be 


|fibre, reflecting greater demand 
jin both 
|markets. Output from the Mill- 


MONTREAL (Staff) — Net; 
profit of Canadian Industries, 
Ltd. rose 21% in 1959 to $6,-| 
246,000 (70c a common share) |} 
from $5,170,000 (58c) in 1958.! 

In a preliminary report to 
shareholders, President Peter C. 
Allen said income from opera- 
tions at $13,801,00 was up 42% 
in spite of higher depreciation} 
charges on increased investment} 
in buildings and equipment and| 
costs associated. with expansion 
of company’s Edmonton ploy- 
thene plant. 

Consolidated sales of C-I-L 
and its subsidiaries were $148,-| 
995,000 against $140,756,000, a! 
gain of 6%, 

A substantial increase if in- 
come taxes from $2,194,000 to 
$5,295,000 was attributed, not 
only to higher income and tax) 
rates, but to a reduction in per-| 
missible capital cost allowance | 
due to the lower level of capi- 
tal expenditures. 

First half profit was 7%| 
higher (40c vs. 37c per Share), 
on a 4% sales increase, indicat-| 
ing a faster rate of improvement 
in the second half. 

Company reported higher} 
sales of Terylene polyester | 


| 
| 


Canadian ard export) 


| 
| 


haven, Ont., ammonia plant was 
more than double 1958's, 


Irish Airline | 
° | 
Opens Office 

First Canadian office of Irish 
International Airlines was opened 
recently in Toronto. 

The airline, which has traffic 
rights to fly to and from Canada, 
expects to introduce Canadian 
service in the not too distant fu- |! 
ture. (TCA has the reciprocal 


|rights and flies to Shannon.) 


At present, Irish Airlines flies 
from Boston and New York to 
Shannon and Dublin — daily in 
summer, three times a week in 
winter 

An all-jet fleet (Boeing 707s) is 
expected to be in operation on 
Atlantic routes late this year or 
early next year. 

Manager of the new Canadian 
office is Pat Hyde, formerly with 
BOAC. 


Specialties Research Labora- 
tories, New York City, has 
catalogue listing reports on 
over 1,500 trade-name chemi- 
cal specialties Stock list 
and reference book of Drum-|} 
mond, McCall & Co., Mont-| 
real and Toronto. 


| Operating income 


| pool and health centre. 


Sales of acids for processing 
uranium ores were higher, but 
future of this business may be 
affected by a change in terms 
ef government contracts with 
the uranium producers. 

1959 1958 
$000 


Consolidated sales 148,995 140,756 
13,801 9,723 
Add: invest. inc. .ssesess 236 194 
14,037 9,917 
Less: deb. int, 
~ discount & exp. ssescce 
Income toxes .. 


2,147 
5,295 
6,595 5,566 
eeeeeees 349 396 


2,157 
2,194 


Subsid. min. int. 


Net profit 6,246 5,170 


B.C. Hotel 
Plans New 


Expansion 


With one major phase of ex- 
pansion barely finished, Harri- 
son Hot Springs Hotel, 80 mi. 
east of Vancouver, is about to 
launch a second that will cost 
$900,000. 

Features to come include: 

@ 36-room executive wing. 
@ Four-lane bowling alley. 

Second indoor sulphur pool 
(bringing the hotel’s pool-count 
to three), 

Modern-design glass struc- 
ture to house public swimming 





Expansion program started 
last spring (FP March 28, 1959) 
originally called for an expend- 
iture of $500,000 on improve- 
ments. 

Since that time the project 
has more than doubled in cost 
and scope. 

Recently completed: 

New, “smoke - free” conven- 
tion room for 500 delegates, en- 
larged and refinished dining 
and. dancing room, new kitchen 
facilities and remodeled dining 
and meeting rooms. 

Mainly responsible for design 
is the Miami architectural firm 
of Morris Lapidus, with the 
Vancouver firm of Thompson, 
Berwick & Pratt acting as as-| 
sociates. 





The hotel and health resort, 
which annually attracts hordes 
of U. S. vacationists, also boasts 
a nine-hole golf course, tennis 
courts, private stream and faci- 
lities for boating, riding stables, 
health program, bowling, bad- 
minton and other games. 

Hunting trips and ener 
flights can be arranged. 





HERE'S WHY: 


The Legionary goes straight to his 
home. 


Legionary editorials, articles, news and 
public service features are his favourite 


reading. 


88°, of Legionary subscribers spend 
more than 30 minutes reading cach 
issue. (Their wives read it too.) 


Surveys show that products advertised 


in the 
favour. 


Legionary stand high in his 
He buys more of them than 


other brands. 


whe ip an Segionamy. Magn, ? 


He may be an executive or he may work in the 
plant. Perhaps he’s the man who sold you your 


new car—or perhaps 
could, quite easily, be 


you sold one to him. He 
your fellow passenger on a 


trans-ocean or trans-continental flight. He might 
be anybody with a home and family of his own, 
and a healthy desire to serve his community—and 


his fellowman. He has 


lots of needs, lots of wants, 


and the income to satisfy most of them. 

In short, if you have anything to sell, he’s the 
fellow you want to meet again and again. The only 
mecting place you can be sure about is in the 
columns of The Legionary—the man’s magazine 


—and his favourite. 
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The Canadian Bank of 
Commerce, taking part in the 
development of our country’s 
rich heritage of natural resources, 
is proud to provide on-the-scene 
banking service that is far-seeing 
and enterprising . . . geared to 
meet the special needs of every 
phase of Canadian industry... 
and constantly growing to meet 
the requirements of a steadily 
expanding economy. 

For information about any phase 
of Canada’s development, 
consult any one of our more 
than 800 branches across Canada 
or the Business Development 
Department in our Regional 
Offices located in Montreal, 
Vancouver, Calgary, Winnipeg, 
Toronto and Halifax. 


CANADIAN BANK OF COMMERCE 


Branches also in London, England * New York ¢ Son Francisco * Los Angeles * Seattle 
Portland, Ore. « The West Indies and The Bahamas 
Resident Representatives — Chicago, I|l. « Dallas, Texas 
European Representative — Zurich, Switzerland 


Lonary toes...and it influences his buying habits too! — 


WANT TO KNOW MORE ABOUT HIM? 


Here’s your man... Here’s your market — 


74% 


of Legionary readers are 
home-owners 


76%h/ 


own cars 


68°°'/ 


own TV sets 


94>'h 


own sports equipment: boats, 


outboards, rifles or shotguns etc 


The JSegionary 


256,206 


and growing 


Advertising linage—over 100°, increase 
in 2 years. 

The Legionary is the largest circulation 
man’s magazine and 5th largest 
Consumer Magazine in Canada, and a 
low page-rate of only 5.60 per thousand. 


We Head Office 
Legion House, Gilmour Street, Ottawa. 


2151 Ontario St. East, Montreal, Quebec. 
4 North Sherbourne St., Toronto 5, Ont. 
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CANADA'S 
LEADING 

ACCOUNTING 
AND 

MANAGEMENT 
JOURNAL 


THE CANADIAN CHARTERED | 
ACCOUNTANT is more than a pro- | 
fessional journal for chartered ac- 
countants. It is also designed for the | 
busy executive who must be well in- 
formed on financial management, 

taxation, accounting and related topics. 







Chartered (commercial) 
banks savings deposits 





‘Industrial stocks, 
average yield 


Government savings 
bonds 


Government long-term J 


An informed management is an effec- 
, bonds 


tive management and THE CANA- 
DIAN CHARTERED ACCOUNT- 
ANT, if read regularly, each month, | 
will provide a valuable source of 
accurate information on the most 
important aspects of business man- | 
agement. 


The February ‘issue, now available, | 
features a special article by W. Harold | 
Rea, F.C.A., on The Psychologist in | 
Industry—an account of the changes | 
made in his company’s organization 
on the advice of an industrial psy- 
chologist. 


A subscription to THE CANADIAN | 
CHARTERED ACCOUNTANT costs 
$6.00 per year. Just tear out this ad- 
vertisement and attach cheque and} 
mail. FP 2-60 | 


THE CANADIAN | 
CHARTERED ACCOUNTANT 


69 Bloor St. East, Toronto 5, Ont. 


Trust & loan company 
Savings deposits « 


Three-month a 
bills 


High-grade corporation 
bonds 












a= ANNOUNCEMENT Sr 


HEADS TRANS-NORTHERN | 


Interest rates in the U.K. 
weeks, following last 
increase in the bank rate from 
4% to 5% 

The change, coming as no 
surprise, follows similar trends 
in short term interest rates in 
Europe and elsewhere. 

It also signifies a new 
economic policy of active re- 
straint, following the  succes- 
sive reductions that brought the 
rate down from 7% just two 
years ago. 

To the average investor, how- 
ever, most. U. K, investment out- 


Woes 


their Canadian and U.S, coun- 
terparts. 

Although strict comparisons 
| are not always possible, the ac- 
companying chart shows 
Canadian and U.S. 
mental and corporate borrowers 
are generally willing to pay 
jmore for 
| savings. 


GLYNNE J.. EVANS 


The Board of Directors of Trans-Northern 
Pipe Line Company announce the election 
of Glynne J. Evans as Vice-President and 
General Manager of the 450-mile product | 
pipe line between Montreal ond Hamil- 
ton. Mr. Evans leaves Texaco Exploration | 
Company in Edmonton to toke up his| 
new post in Toronto. As chief executive | 
officer he succeeds lL. R. Dickinson, 
President of Trans-Northern for the past 
five years, who has retired because of 
ill health, 

cial banks’ 


2% to 3%. 


deposit rate, a om 


ee 
LE 


TANKO Os YARMON 


LIMITED 
Realty Investments 









expansion 


Many industrial enterprises with good 
prospects but in need of finances will be 
started or expanded this year in a way that 
provides a sound basis for development | 
through the financial assistance of the In- 
dustrial Development Bank. 


Information about 1.D.B. financing in the fields of: 


@ Manufacturing * Repairing * Processmg 
® Transportation © Construction ¢ Air Services | 
© Packaging © Engineering etc. 
ean be obtained from your banker, auditor or 
lawyer or from the nearest office of the Industrial 


Development Bank listed below: 









INDUSTRIAL 
DEVELOPMENT BANK 





Established in 1944 by the Government of Canada to help in fi- 
mancing new or expanding small and medium sized enterprises. 


* U.S.: Savings & loan associations, U.K.: Building societies. 
(In U.K,, building society prepays income tax; interest paid to depositor is net after tax.) 


lets continue to yield less than) 


that 
govern-| 


the use of investors’| 


| 


What Your Money Can Earn 
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This corresponds to the U.S.} 


have risen during the past two] rate. Canadian chartered banks) 
° | 
month’s 


pay 2349 on deposits, 

A popular form of savings tal 
the U.K., although slightly less 
liquid, is the building society. 


Notice of withdrawal of de- 


posits must be given in advance. 


Building societies now pay a| 
gross rate of about'512°% inter- 
ests on deposits. 

Since the societies prepay the 
income tax to the U. K. govern- 
ment, this corresponds to a net! 
interest of 312% after tax. 

This is the same rate as paid} 
by some Canadian trust and 
loan companies, and somewhat! 
lower than the 442% paid by|: 
U.S. savings and loan associa- 
tions — but both the Canadian 
and U.S. depositor must pay| 
income tax on his interest re-| 
ceipts. 

Current yield on a U.K. 
ings loan — the 39% issue of 
1965-75 — is about 5.50% 

The latest issue of Canada| 


| One effect of the boost in the) Savings Bonds yielded 4.98% to! 
U.K. bank rate was an auto-| maturity, 
|matic increase in the commer-| Bonds pay 334%. 


while U.S. Savings| 


The Canadian savings bond is 
| unique, in that it may be re- 
| deemed for cash at its full face 
value at any time, 

On the more familiar type of} 
long-term ' government bond, 
where prices fluctuate to reflect 
current interest levels, yields in 
Canada are by far the highest. 


A typical bond, the Canada 
444% due Sept. 1, 1972, yields! 
about 5.84%, compared with | 
5.15% on the U.K. 54% con- 


| sols and 4.40% on the Standard | 
& Poor’s index of U.S. govern- 


for capital | 


ment, bonds. 

On high-grade corporation 
bonds, the yield picture is much 
the same. ° 

Latest monthly index of 10 
Canadian industrial bond yields, 
compiled by McLeod, Young, 
Weir & Co., stood at 6.22%. 

A typical long-term bond of a 


well established U. K. manufac-| 
about | 


turing firm 
5.55% 
U.S. 


The Canadian investor fares 


now yields 
, while the corresponding 
rate is lowest at 5.07%. 


| best, too, in dividend returns on 


industrial stocks. 
Yield on representative divi-| 


'dend-paying common stocks on| 


the Toronto Stock Exchange} 
recently averaged 4.23%, 
Well known stock yield av- 


jerages in the U.K. and U.S. 
| stood, respectively, at 3.89% and 
13.21% 





Reports 


Financial 


STERLING TRUSTS CORP., To- | 
ronto, net profit of $163,473 for 1959 
was 6.4% higher than 1958's $153,654, | 
This represents a return of 17.4% 
on paid-up capital. 

Reserve fund was increased by |} 


Company L 


| 
| $75,000 to $775,000. | 


President R. T. Birks reports that | 
increased business in the Barrie} 
area has justified the new premises, 


| Sale of the original Barrie premises 


ae Pee Po rre ’ Papa 


| 
has reduced fixed assets in the | 
balance sheet by $36,902. 
| 


1959 1958 
$ 


* 
| Liabs. to public, etc.* 18,279,333 15,855,655 


Shareholders’ equity . 1,779,252 1,713,531 
*Secured by: 
Mtges. & sales age.t 12, vee 681 10,812,908 
Office premises ... .738 119,640 
Liquid assetss ..... 5 208, 166 6,636,638 
ONE. ns ctextabhsceane 26,058,585 17,569,186 


4 Includes bonds and stocks. 
tIncludes interest due and accrued. 


Estates account ...... 10,691,127 10,415,230 
Net profit ........... 163, vn 153,654 
Earned per hares vd $3.4 $3.29 

MEE 400 Chniwisegice 2.00 + 0.20 1.70-°0.30 


tBased on ‘paid- -up capital. 


sav-| | 


Even U.K. Bank Rate Boost Turnbull Cets 
Leaves Yields Below Ours 


Elevator Job 
In Skyscraper 


Contract for 16 elevators for 
ithe new $22 million Canadian 
|Bank of Commerce building in 
Montreal has gone to Turnbull 
Elevator Co., Toronto. 

Turnbull president M, C, Staf- 
| ford said it would take 5% mi. 
of guide rail, 1742 mi. of cable 
|}and 89,200 manhours to install 
l the automatic elevators. 

Expected to be completed in| 
1962, the new building will be 
43 stories, soar 600 ft., high 
a the ultra modern Wind- 

Plaza development at Peel 
ae Dorchester St. 
| It will be the tallest, as well 
- one of the largest in the Brit- | 
sh Commonwealth. 

Turnbull’s self-service 16-ele- 
vator system will take care -of | 
all fluctuations in passenger 
traffic, with one unit serving the 
Te parking levels exclusive- 


The 15 high speed self-serve 
elevators will be split into three 
| separate groups of five elevators 
each, 

Each group will serve around 
one third of the height of the 
building. Highest travel group 
will have a speed of 1,000 ft. per 
min., the middle group 800 ft. 

|per min., and the lowest group 
500 ft. per min. 
| Owner of the new building is 
| Dorchester - Commerce Realty 
|Ltd. Architect is Peter Dickin- 
| son Associates, Toronto, with 
| Max W. Roth, Montreal, as as- 
sociate architect, 

General contractor is Perini 
Ltd., and consulting engineer is 
M, S. Yolles & Sons. 

Office space will total 620,000 
|sq. ft., providing work area for 
| over 4, 000 people. 

Parking space for 350 cars 
will be contained in three levels 
below ground, with. separate 
elevator to serve these three 
floors. 


HERTZ RENT-A-CAR system 
has come to Trinidad and Tobago, 
offering a variety of European 
|model cars. Hub Travel, Ltd., in 
Port of Spain and Tobago Travel 
Service in Tobago are licensees 








ANNOUNCEMENT eee 


ROYAL BANK 
APPOINTMENT 





4. K. MOORE 


Appointment of J. K. Moore as Chicago 
Correspondent is announced by The Royal 
Bank of Canada. He succeeds John 
Scholes who has been named Manoger 
of the bank's important Yonge & Rich- 
mond Branch in Toronto, Mr. Moore has 
hed extensive banking experience in 
Canada and for the past four years has 
been attached to the Business Develop- 
ment Department in Toronto. 

a 
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GREAT NAMES IN CANADA 
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LOUIS DE BUADE, COMTE DE ‘ 


FRONTENAC! 


GOVERNOR, NEW FRANCE, 1672-82, 1689-98 


FRONTENAC was probably the most colorful 
and controversial governor of New France. A pro- 
fessional soldier, he never understood diplomacy 
and offended important personages at court. But 
the habitant loved him . . . with good reason. 

While Frontenac was at Quebec the Iroquois kept 
their distance, but when the king recalled him no 
colonist was safe. So, at 69, he was reappointed 
governor. Fearless and resourceful, Frontenac ren- 
dered invaluable service to the Canada of his day. 


The Dominion of Canada Group comprises two 
old established ALL-CANADIAN companies: 
The Dominion of Canada General Insurance 
Company founded in 1887 and The Casualty 


Company of Canada founded in 1911. The Group 
has 3,000 Representatives throughout 
Canada and through them can offer all major 
types of insurance. 


over 


The Companies have earned 
an excellent reputation for their prompt and fair 
settlement of claims. May we be of service to you? 


THE DOMINION OF CANADA GROUP 
e THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 

e THE CASUALTY COMPANY OF CANADA 
An All-Canadian Grou 


HEAD OFFICE: TORONTO 





Branches: METROPOLITAN TORONTO - CHATHAM - HAMILTON - KITCHENER - LONDON - ST. CATHARINES 
WINDSOR - OTTAWA - MONTREAL - CALGARY - VANCOUVER - WINNIPEG 


PORT OF SPAIN, TRINIDAD - KINGSTON, JAMAICA 
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Perhaps the 
nicest Avis ‘extra’ 
a little 

extra care 


IS 





Avis equips every car with Firestone Nylon 500 ‘‘Town and Country”’ snow tires, 
heavy-duty battery and heater to give you summer-like driving all winter. 


Winter business-driving can take you almost anywhere. That’s why you 
need a car that starts at lowest temperatures, gets you through some 
pretty deep snow and one that keeps you comfortable. You can be sure 
an Avis car will measure up on every winter-driving count. Each has 
rugged snow tires, heavy duty battery, heater and freeze-proof automatic 
windshield washer. They’re standard on every Avis car. This week and 
all winter, drive a safe, sure, winterized Avis car. 


Avis rents all new 
cars and features 
Deluxe Pontiacs 





The Avis Rent-a-Car System of Canada e “Serving Canadians Round the World” 
FOR YOUR WINTERIZED CAR, CALL. YOUR LOCAL AVIS STATION 

















Effectiveness in 


SPEAKING 
IN PUBLIC 


Can be achieved by partici- 
pation in the programme of 


The Forum Club 


of Toronto 
{active since 1932) 


Enquiries invited by writing 
The Secretary: 


Mr. S. H. M, E. Elliott, 
43 Longview Or., 
Weston, Ontario. | 





| dian 

| should 
Canadair Ltd., worth about $25 
!! million, 





CF-104 Contracts 
Worth $25 Millio 


Canadair inviting subcontractors 
to bid for share of $91.5 million 
order for Starfighters ... 


MONTREAL (Staff) — Cana- 
aviation subcontractors | 
receive orders from 





during the next few) 


| months. 


' St eee... =e 
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YORK KNITTING MILLS 
APPOINTMENT 


} 





J. D. NIVEN 


Mr. J. D. Woods Jr., Vice-President, York | 
Knitting Mills Limited, announces the ap- 
pointment of Mr. J. D. Niven as Sales 
Monoger, Zimmerknit Division. Mr. 
Niven's office will be at 70: Crawford 
Street, Toronto. 








HOUSING PROJECT 
Ontario and Federal govern- | 
ments have reached an agreement | 
for construction of a $1.2 million 
rental housing project of 120 
units in Sarnia, Ont. The federal- 
provincial partnership has al- 
ready acquired and serviced land 
in Sarnia to produce 1,000 lots 
for sale to prospective home own- 
ers. Housing project is intended 
for families in the lowest third | 
of the income range and will con- | 
sist of row housing. Central Mort- | 
gage & Housing will be respon- 
sible for design and construction. | 





4 in 1 UNIT 


SINK - RANGE 
REFRIGERATOR 






@ National Design Award Winner in 
1955 & 1957 


@ Stainless Stee! Sink with extra work 
space 

@ 3 Burner Electric Range 

@ Full-size Oven for Baking-Broiling 

@.5'% cu. ft. Refrigerator’with 25 lb. 
Freezer and inner door shelves 


@ Space required only 48” long 
One of 16 SPACE-SAVING models 


of clever Refrigerator-Range-Sink 
combinations. 


Free booklet showing full line for 
Home—Office. 


| dustry’ s share of the $91.5 
|lion airframe program for 
Lockheed CF-104 Starfighters 

| for the RCAF’ 


decided on all its subcontractors, 
expects to do so within the next 


Winnipeg; 
$143,960 


gear boxes, 
$2 million. 


subcontracting program 
substantial way, 
|fence Production plans 


| ment and parts must 


| > Rubber 


| forging and 





CANADIAN ARMATURE WORKS INC 


6595 St. Urbain Street, Montreal 





Se ANNOUNCEMENT EE 


PHILIP FRENCH SALES LTD. 


A. F. MOSHER, P.Eng. 


Philip B. French, President, Philip French 
Soles Ltd. of Montreal, announces the 
eppointment of Allison F. Mosher, PLEng. 
fo establish the Ontario branch of the 
company, which is active in the distribu- 
tion of precision bearings, gears and 
other instrument components. He will be 
located in Toronto, effective January 1st, 
1960. Mr. Mosher comes to this appoint- 
ment from Croname (Canada) Ltd. where 
he held the position of Vice-President 
Sales. Previously he wos associated with 
Fiberglas of Canada Lid. and J. D. Woods 
& Gordon Limited. 

Mr. Mosher graduated from the Uni- 
versity of British Columbia in engineering 
and received his masters degree in busi- 
ness administration from the University of 
Western Ontario, prior to which he served 
in the Royal Cenedian Navy. 








This will be the secondary in- 
-mil- 
200 


Ss overseas squad- 


rons. 
Canadian Westinghouse, an- 
other prime contractor, hasn't 


month. 

So far, Orenda Engines, Mal- | 
ton, Ont., third major contrac- | 
tor, has given out these substan- 


tial subcontracts: 


Renfrew Aircraft Ltd., Ren- 
frew, Ont.: flame tubes and 
associated tooling, $391,202. 


Bristol Aero Industries Ltd., 
air ducts and tooling, 


York Gears Ltd., 


slightly 


Toronto; 
more than 


Orenda is just getting into its 
in a 
Minister of De- 
a com- 
plete review of the whole sub- | 


contracting program for the | 


| CF-104 later in the parliament- | 


ary session. 

In bidding for the main con- 
tract, 
contract 40% or more of 
share of the airframe work. 

A certain amount of equip- 
be pur- 
chased in the U.S. since nothing 


| 
| 
| 


Canadair offered to sub- | 
its | 


suitable is available in Canada, | 


and establishing production for 
such relatively small 
would be uneconomical. 


orders | 


This will probably account for | 


roughly $20 million of the $91.5 
million allocated. Taxes should 


| use up a further $8 million. 


It is the remaining $60 million 
or so that Canadair will be 


sharing with the rest of the in- 
dustry. 


So far firm orders have gone 


to Canadian Car Co., Fort Wil- 
liam, for forward fuselage struc- 
tures worth $2.4 million, 
Avro Aircraft Ltd., 


and 
Malton, Ont., 
for air intake scoops and ducts 


| worth $2.6 million, 


Bids are now being invited 
on these orders: 

internal fuel tanks; 
should cost around $1 million. 

> Nose gear of undercarriage. 

> Main gear fittings for under- 
carriage. This requires a big 
; will be difficult 


| work. 
|» Power control system. This is 
| largely a hydraulic problem 


and will be ordered as a pack- 
age worth roughly $2 million in 


| all. 


A Canadair spokesman told 
FP that other specialized units 
may be hard to get in Canada, 


| but the Canadian industry will 





Open Trade Office 
In' Lagos, Nigeria 
Howard W. Richardson has 


| been appointed Canadian trade 


commissioner in Lagos, Nigeria. 
Since 1956 he has been commis- 
sioner in Guatemala City. 

He will assume responsibility 
for the further development of 
trade with Nigeria on opening of 
an office later this year. 

The Canadian Trade Commis- 
sioner Service will then be rep- 
resented in 61 leading commercial 
centres around the world. 

Richard - 
son joined 
the De- 
partment 
of Trade 
and Com- 
merce in 
1945, and 
was post- 
ed to Bog- 
ota, Colom- 
bia, the 
following 
year as as- 
sistant 
trade com- 
missioner. 

He was 
promoted 
trade com- 
missioner in 1948, and was trans- 
ferred to Athens in 1952 as com- 
mercial secretary, and four years 
later to Guatemala City. 

Nigeria. exercised strict control 
on imports from dollar areas until 
1958. However, in December of 
that year, the Nigerian govern- 





RICHARDSON 


ment announced a liberalization | 
program on dollar imports effec- | 


tive Jan. 1, 1959. 

The Canadian government hopes 
Canadian exporters will take ad- 
vantage of the liberalization to 


utilize the new trade office in| 
Lagos to contact large European | 


trading companies and other 
firms operating in Nigeria. 

The Federation of Nigeria, 
formed in 1954 and with a popu- 
lation of 35 million, will attain 
full independence Oct. 1. 





be offered first chance on them. 
One thing is clear: 
There will be no fat profits 
from the CF-104. 


Canadian airmen cannot re- 
call when contracts were priced 
so tightly. 

In its presentation to Ottawa, 
Canadair offered to increase its 
other subcontracting if it got 
the CF-104 work. 

This has led to an order to 
Bristol Aero Industries at Win- 
nipeg for jet pipes and mufflers 
for the CL-44_ turbo-prop 
freighter worth about $380,000. 

Roughly half of all machine 
shop work has been let out to 


| companies in the Montreal area. 


Virtually all the ground haul- 
ing equipment for the CL-44 
will be subcontracted. 

All repair and overhaul work 
on North Stars has been given 
to Aircraft Industries of Canada 


Ltd. at St. Johns, Que, 
Spare control surfaces for 
existing Sabres have been let} 


out to Roy Industries Ltd. 


of|@ An additional 





Outlook Good |Teamster Railway Drive 
May Spark Union Battle 


For Steleo 
Ni This Year 


| 


Steel Co. of Canada’s 1959 
net profit. of $32,878,195 was 
slightly better than double that 


| of the previous year. 


This was equal to $7.58 a 
share in 1959 ($3.79 in 1958). 

The record 1959 results re- 
flect the benefits of plant expan- 
sion and improvements, and the 
strong demand for steel prod- 
ucts from the rising level of 
business activity in Canada. 

To meet heavy demand, capa- 
city output from company’s 
furnaces was augmented by the 
purchase of substantial tonnage 
of ingots for conversion into 
finished products 

No increases have been made 
in selling prices, with minor ex- 
cevtions, since early 1957. 

Nevertheless there was a 
marked increase during the 
year in certain important cost 
factors and this_ inflationary | 
trend has continued into 1960, a 
company statement to share- 
holders states. 

Approved capital appropria- 
tions outstanding at Dec. 31, 


| 1959, amounted to some $60 mil- 


lion. Among the major addi- 
tions included in the current 
program: 


@ A second continuous galvan- 
izing line, completion expected 
in September, 1960. 


open hearth | 


L’Assomption, Que. This should | furnace and related facilities 


be ' w orth some $150, 000. 












MONTREAL 


early in 1961, will raise com- 


MONTREAL (Staff) — The, 


|far-reaching Teamsters Union| 
this week was due to make its) officers put off a decision about | 


first official bid to win Canadian| 
railway employees from a 
brother-union. 

It wants to represent CPR 
merchandising services employ- 
ees in British Columbia. 

_ If it succeeds it means the 
opening of the all-out war 
between the U. S. - controlled 
Teamster organization 
group of Canadian 
unions (FP, Jan, 30). 


transport 


pany’s annual dalbnabial cap- | 


acity from the present 2.5 
million tons to three million 
tons. 


@ A new large diameter pipe 
mill at Camrose, Alta., owned 
jointly with Page-Hersey Tubes 
Ltd., and scheduled for comple- 
tion in April. 
@ An extension to Parkdale | 
Works ‘in Hamilton to provide | 
for additional wire drawing, | 
warehousing and shipping facil- 
ities. 


Incoming orders and enquir- | 


ies indicate a high level of 
activity well into the second 
quarter of the year. 
195 1958 

Sales ....ceecceces 321,544,223 225,179,255 
Net profit ..csceses 32,878,195 16,371,019) 
*Per share ....s005 $7.58 $3.79 
Depreciation and 

depletion 18,804,249 17,375,747 | 
Income Taxes 28,823,933 15,293,992 
Ingots—net tons 

(production) 2,438,222 1,668, 436 | 
Rolled (including steel 

purchased) . ‘ 2,686,594 
*1959 . . . Based on 4,338,338 shares. 

1958 . - Based on 4,318, 825 shares. 


and aj 


Last week a special meeting | 
of Canadian Labor Congress| 


action on raiding charges seeinst 
the Teamsters, 


However it did confirm the) 


suspension of the Teamsters’ 
enthusiastic bedfellow, the 
rough and ready Seafarers’ In- 
ternational Union. 


That step cleared the way for 
SIU’s enemies to open fire on its 
5,000 or so Great Lakes sailors. 


A major organizational cam- 
paign planned for this summer 


could develop into a_ violent! 
campaign along the waterfront. | 


Even more significant is the 
Teamsters’ bid to sign up the 
CPR employees. Their applica- 


| tion for certification was due to 


be heard by the Canada Labor 
Relations Board Feb, 4. © 

Victory for the Teamsters 
there would be an important 
foot in the railway door—a move 
|bitterly opposed by the rail 
unions. 

From the management point- 


| 


February 6, 1960 


Chartered Life Underwriters 








ESTATES 


THE FINANCIAL POST 
Directory of 


PENSIONS 





SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 


Sun Life Building 


MONTREAL UN. 6-6411 





OCCIDENTAL LIFE 
4 Glengannon Dr. 











REw, C. ELUS, C.L.U. 


Specializing in Term Insurance Plans 


J. Roger Flumerfelt 


B. Comm., 


INSURANCE COMPANY OF CALIFORNIA 
PL 9-7304 


TORONTO 16 





C.L.U, 


Estate Analysis — Kusiness Ins crance 
200 St. James St., W. 








MAURICE E. THOMAS, C.L.U. 


Branch Manager 


of-view it would mean a crack! 


in rail policy of nation-wide 


wage scales. 

Teamsters’ organizers are hard 
at work in dozens of other fields 
in Canada, apparently untrou- 
bied by the threat 
action. 

Because of the union’s wide- 
| ranging field of contracts, expul- 


of .CLC} 


1520 WEST GEORGIA STREET, VANCOUVER 5. B.C. 
Specializing im Estate 





Montreal 


London Lite Ins. Co. 





THE EMPIRE LIFE INSURANCE CO. 


Analysis and Business Insurance 


PSS - 


industries other than transport. | 


Retail, 


become 


manufacturin; 
food processing unions will 
possible 
Teamsters offensives — 
1,728,767| sion from CLC could lead to| Teamsters, in turn, will be open 


inter-union wars | in a number of hunting for them. 


Trust Services 


are featured by The Toronto General Trusts Corporation in its 


¢6th Annual Report 


This report shows: 


¢ Record new business for the seventh consecutive year. 


Six years. 


‘e offer up-to-date and prompt trust services to persons and corporate business. 


Your inquiries will be welcomed . . 


President 
C. C. CALVIN, Q.¢. 
Vice- Presidents 

ARTHUR L. BISHOP 

ISAAC PiTBLADO, Q.C., LL.D. 
(Winnipeg) 
Vice-President and 
General Manager 
DonaLp K. Tow, 0.B.E., E.D. 

Crar_es S. BAND 

Epcar G. BuRTON, C.B.E. 


C. Gorpon COocKSHUTT 
(Brantford) 


OTTAWA TORONTO 


. just write or telephone our nearest office. 


BOARD OF DIRECTORS 


(Ottawa) 
J. DouGLas Gisson, 


(New York) 


(Brockville) 
WitiiaM C, Harris 


Q.c., LL.D. 


(Vancouver) 


G. Gorvon GALE 


J. Roy GorDON LL.D. 


Hon. A. C. HARDY, P.C., Q.C. 


Hon. R. L. KELLOCK, 


ARTHUR KELLY, Q.C. 
Leon J. LADNER, Q.C. 


Wa ter C. LaAIpDLaw 
Gorpon C. LINDSAY, C.B.E. 
J. K. MACDONALD 
C. H. MACLAREN, 
C.M.G., D.S.0. 
(Ottawa) 

A. BRUCE MATTHEWS, 
C.B.E., D.S.O., E.D. 
Dona_Lp A. MCINTOSH, Q.C. 
Hucu E. O'DONNELL, Q.c. 
(Montreal) 
Gorpon P. OSLER 
(Winnipeg) 


O.B.E. 


T. O. PETERSON 
(Winnipeg) 

Joun S. PRocToR 
NorMan S. ROBERTSON, Q.C. 
Ruys M. SALE, LL.D. 

E. HAROLD TANNER, 0.B.E. 


(Cal 


gary) 


W. G. WATSON 
THomas WILDING 


F. G. WINSPEAR, F.C.A., LL.D. 
(Edmonton) 
Hon. Rosert H. WINTERS, 
P.C., LL.D. 


DONALD K. TOW, 0.8.£., £.D. Vice-President and General Manager 
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PAYMASTER OUTPUT 
and 
all 
for 
and 


turned 


$6.85 per ton. 


to meet the expanding 
needs of Canadians... 


$28,184,503 net increase in assets of Estates, Trusts and Agencies. 
Net profits increased to $447,408 from $426,876 the previous year. 
Capital and Reserve at $7,000,000 — an all-time high. 
Total assets under administration at $576,547,704 — up 50% in 


TORONTO GENERAL TRUSTS 


VANCOUVER 


is 


FAMILY INCOMES 


AV, 8-1188 





MU. 1-8377 


Paymaster Consolidated Mines 
out gola bullion worth 
$360,838 in fourth quarter 1959. A 


total of 52,705 tons of ore were 
milled, with recovery averaging 








MERTON 
DURANT 


Pension Plans 
Estates Analysis 
Employee Benefit 
Plans 


THE CANADA LIFE 
ASSURANCE COMPANY 


320 UNIVERSITY AVE 
TORONTO 
EM. 8-7432 





BUY WHOLESALE FIRM 

National Grocers Ltd. has| 
bought Smith’s Wholesale (Mani- | 
toulin) Ltd. from owner W. E.| 
Smith. The Gore Bay, Ont., firm 
will be operated as a sub-branch 
of the Owen Sound division of 
National Grocers. 





ANNOUNCEMEN, 


DR. GORDON DAVOUD 


Wolter W. Metcalfe, president of How- 
ords & Sons (Canada) Ltd., announces 
the appointment of Dr. Gordon Davoud 
to the Board of Directors of that com- | 
pony. Dr. Dovoud is Executive Vice-Presi- 
dent of Courtavlds (Canada) ltd., 
President of Courtauids Plastics Canada 
Ltd., and ‘a Director of Courtaulds North 
America Inc. and Courtaulds North Ameri- 
co Ltd. 

A chemist by profession, Dr. Davoud 
graduated from Queen's University and 
took his doctorate in chemistry at Oxford 
University. He joined Courtaulds Ltd., in 
England in 1945 os Research Chemist and 
after various appointments was made 
General Manager of Courtaulds Ltd. Ace- 
tate Division, which post he held until his 
appointment as Executive Vice-President 
of Courtaulds (Canada) Lid. in 1957. 








AIR-CONDITIONED 
ROOMS AVAILABLE 


CANADA: 
The Lord Elgin, Ottawa | 
The Lord Simcoe, | 
Toronto 
CHICAGO: 
The Sherman 
The Hotels Ambassador 


\ 





|Forsyth Expects Sales Gains 
Expands Kitehener Plant | 


Kuropean 
Roundup 


NEWS FROM THE BUSINESS 
CAPITALS OF EUROPE... 


By ERNEST WAENGLER 


MOVE to co-ordinate 

Western Europe’s pro- 
motion and financing of ex- 
ports is gaining momentum, 
sparked by a suggestion of 
West German banker Rudolf 
Muenemann, 

The idea, which is finding 
support among _ industrial 
leaders in most Common 
Market countries, aims at the 
creation of a “European In- 
stitute for Export Financing” 
that would be jointly sup- 
ported by all exporting in- 
dustries within ECM. 


The Institute would raise 
funds by floating bond issues 
on the international capital 
markets and use them to 
guarantee exports, particu- 
larly of capital goods to un- 
derdeveloped countries. It 
would also conduct inde- 
pendent surveys of export 
and investment opportunities 
and distribute such informa- 
tion to all members. 

While European exports 
have increased at a satisfac- 
tory rate in the past year, it 
believed that further in- 
creases will depend on more 
generous terms of payment. 


is 


By putting export financ- 
ing on a co-operative basis, 
it should be possible to nego- 
tiate export and foreign in- 
vestment projects which are 


now too large or too risky 
for individual industries. 


Canada, whose exports to 
Europe and the underdevel- 
oped areas have suffered al- 
ready, may find itself fur- 
ther shut out from these 
markets unless it can find a 
formula to participate in a 
co-operative scheme of this 


type. * q 
* * + 


For the first time since 
World War II, France was 
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HOTEL 


University Ave. at King St. 
Singles from 
$7.50 
Doubles from 
$11.50 
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7) FREE ~*\ 
/ PARKING \ 


overnight for \ 
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For reservations 
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YOU MAY HAVE LIVED 
ON EARTH BEFORE! 


New places, or people you pass in the street, may seem oddly 
familiar to you. Have you known them in a previous life? 


You wonder why you are living on earth to-day and for what pur- 
pose you dre here. Certain secrets of life and mental development 
cannot be divulged indiscriminately. {f you sincerely feel the need 


for instruction in the use of your hig! 
have reached the stage where the R 


er creative endowment, you 
sicrucian teachings will be 


of practical value to you in your elveryday life. Learn how to 
quietly impress your personality on »thers, to better your busi- 


ness and social position. 


Use your own naturally endowed powers to achieve results you 
now think unattainable in your present state of untrained and 
undirected endeavour. Simple Rosicrucian teachings enable intelli- 
— men and women to soar to new heights of achievement, new 
reedom, new contentment in life. 

Devoted.to the attainment of the true Brotherhood of Mankind, 
‘The Rosicrucians are a Non-Religious, Non-Political, Non-Profit 


Making Fraternity. 


You are invited, though not urged, to write for the free 32 page 
book—“The Mastery of Life,” which has been written. to give 
readers an outline of the world-wide scope and history of this non- 


commercial fraternity. 


This invitation is not to be taken as an assurance that every appli- 
t reeeiving ““The Mastery of Life” will be approved for mem- 
hip by the Dean of Students. 


Please use the coupon below or write to: 
SCRIBE: W.H.F. * 


She ROSICRUCIANS «anor 


BAN Jose 


Scribe: W.H.F. 
San Jose, California, U.S.A. 


LIFE.” 
RR i slain cdasnchaesoecin 
Address.. 
~State....... 
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able to balance her foreign 
trade in 1959. 

Intermediate estimates re- 
veal that, last year, French 
exports amounted to $3,800 
million and imports to $3,820 
million, whereby the second 
half of the year brought a 
considerable excess of ex- 
ports over imports, 

Canadian imports from 
France increased by about 
80% while our exports to 
France decreased by close to 
30% in the first three quar- 
ters of 1959. 

Automobile exports played 
an important part in the bal- 
ancing of French trade. 

In the first 10 months of 
last year, 430,459 passenger 
cars were exported, compared 
with only 266,451 for the 
same period of 1958. 

Of these, Canada bought 
close to 12,000 units up to 


August. 
* 7 * 


Fierce competition for 
manpower is creating a dan- 
gerous situation in West Ger- 
man industry, and a warning 
has been sounded by the 
president of the Dusseldorf 
Chamber of Industry and 
Commerce, 

Employers should not be 
induced by increased demand 
to overinvest in plants and 
equipment that can no longer 
be adequately staffed, he 
said. 

Exaggerated increases in 
productive capacity aggra- 
vate the fluctuation of labor 
and will lead to a reduction 
of productivity. 

The racé for the last rem- 
nants of manpower that can 
be scraped together does not 
create conditions for healthy 
growth but undermines the 
morale of competitors and 
workers alike. 

Such warnings are strange 
music indeed in the ears of 
Canadians who worry about 


unemployment and the 
effects of make-work pro- 
grams. 


* * * 


Portugal has introduced a 
new customs tariff in which 
the duties are expressed in 
the national currency instead 
of gold. 

The change became neces- 
sary to bring the Portuguese 
tariff in line with those of the 
other members of the Outer 
Seven who will reduce duties 


on their mutual trade by 
20% next July 1. 
Meanwhile, however, the 


new Portuguese tariff con- 
tains several duty increases, 
such as those on automobiles, 
radios and TV sets, cameras 
and some capital goods. 


It is not- expected that 
Canadian - Portuguese trade 
will be substantially affected 
by this. 

In the first three quarters 
of last year, our export to 
Portugal was worth $2 mil- 


| lion, mainly seeds, tobacco, 


aluminum and copper. 


* + * 


The largest Italian clothing 
manufacturers have com- 
bined forces to create a Fash- 
ion Institute under the aus- 
pices of Italian Manufactur- 
ers’ Association in Milan. 

The institute will try to in- 
vestigate international fash- 
ion trends for a year ahead 
and co-ordinate the plans of 
the Italian fashion industries 
with regard to world 
markets. 


Clothing, textiles and ac- 
cessories play an increasingly 
important part in Canada’s 
imports from Italy, which 
increased by almost a third in 
the first half of last year. 


7 * * 


Canada is the second larg- 
est foreign ifvestor in Nor- 
wegian industry, with a capi- 
tal of $4.6 million, gxceeded 

| only by France with $13 mil- 
lion, according to a_ recent 
| Norwegian government 
|’ report. 


Other foreign investors are 
Sweden ($4.1 million), the 
U. K. ($4 million) and the 
U.S. ($3.8 million). 


The largest part of foreign 
capital in Norway is con- 
centrated in the electronic 
and metallurgical industries. 
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HOW OTIS BUILDS OUTSTANDI 


Bright prospects at the con- 
clusion of one of the most suc- 


| cessful years in its history, are 
reported by James R. E. Forsyth, | 


vice-president and sales manag- 
er of all - Canadian, 
owned John Forsyth Ltd., men’s 
wear manufacturers. 

Sales in 1959 were also double 
those of 1950, and company ex- 


|pects to increase volume con- 


siderably in 1960. Forsyth called 
the future “exceedingly bright”. 

“We don’t fear Japanese im- 
ports now or in the future,” 
James Forsyth said, claiming 
quality and styling advantages. 

At its Kitchener, Ont., plant 
company has added over 30,000 
sq. ft. to production facilities. 
Added space plus greater effi- 
ciency will increase capacity be- 
tween 20% and 25%. 

Forsyth operates five plants, 
at Kitchener, Waterloo, Welles- 
ley and Hespeler, all in Ontario 
and at St. Stephen, N.B, It em- 
ploys some 700 people. 

Forsyth’s 35,000-sq.-ft. St. 
Stephen plant, employing 45 
was put into operation last year. 


;ond generation, 
family - 


It makes knitted shirts. A “tre- | 


mendous expansion in sales” is 
expected. 





The St, Stephen operation is | 


carried on jointly with a VU, S. 
yarn maker. 

James Forsyth, one of the sec- 
explains the 
success of his company like this: 

“Backed by substantia] and 
consistent advertising, we have 
been able to establish a brand 


| image of good styling and quali- | 


ty. 


“We maintain what we be-| 


lieve to be the largest single 
sales force in our field. A team 
of 38 deals through a chain of 
15 divisional] offices across Can- 
ada directly with retailers. 
“Besides shirts, we make an 


| 
| 
| 
} 


almost complete line of men’s | 


furnishings.” 
Forsyth told FP that exports, 


| 


mainly to the West Indies, are 


rapidly growing. 
He went there two years ago. 


| 
| 


An agent has since been main- | 
taining personal contacts three | 


times a year. 


“Constant personal 


contact | 


and the goodwill of Canadian | 


goods are the key of our success | 


abroad,” said Forsyth. 


Company sold in Britain be-| 


fore the war. It may go back to 
the U. K, and European markets. 
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NEW ISSUES 


THE HYDRO-ELECTRIC POWER COMMISSION 
OF ONTARIO 


GUARANTEED BY THE PROVINCE OF ONTARIO 


6% BONDS DUE FEBRUARY 15, 1970 
PRICE; 99.50 TO YIELD 6.07% 


AND 
6% BONDS DUE FEBRUARY 15, 1980 
PRICE: 97.75 TO YIELD 6.20% 


IT 1S EXPECTED THAT BONDS WILL BE AVAILABLE ON OR ABOUT FEBRUARY 15, 1960 


ORDERS MAY BE TELEPHONED OR TELEGRAPHED 


BELL, GOUINLOCK & COMPANY 


£5 KING STREET WEST, TORONTO 
TELEPHONE: EMPinE 4-2236 


MONTPEAL WINNIPEG LONDON KITCHENER HAMILTON 





NG VALUE 





TESTING ENAMEL FINISH ON ELEVATOR DOORS AT HAMILTON, ONTARIO 


Why are the baked enamel finishes on OTIS elevator entrances and cars 
— Canada’s finest? 


One reason is a special OTIS quality check. As illustrated, technicians 
use a magnetic gauge to measure the thickness of baked enamel finishes 
on OTIS-made elevator doors. They also use an electronic gloss meter to 
control the degree of surface lustre against a desired standard. Thus each 
contract is checked to make certain that the metal has received a specific 
degree of protection and the desired refinement of finish. These tests, 
when added to such basic extras as Bonderite rust prevention and hot 
prime spraying, guarantee the consistent high quality of OTIS baked 


enamel finish. 





How much of the complete elevator installation does OTIS manufacture? 


Everything! Over 28,000 original and always available replacement parts. 
From the smallest switches in the machine room to the beautifully designed 
and finished cars and entrances—to make certain that every OTIS instal- 
lation performs as a completely integrated unit. 


AUTOTRONIC® OR ATTENDANT-OPERATED PASSENGER ELEVATORS 


ELEVATOR MODERNIZATION & MAINTENANCE * 


MILITARY ELECTRONIC SYSTEMS ° 


OTIS ELEVATOR COMPANY 
LIMITED 


HEAD OFFICES AND WORKS: HAMILTON, ONTARIO 


OFFICES IN 28 CITIES ACROSS CANADA 


ESCALATORS ° TRAV-O-LATORS ° FREIGHT ELEVATORS ° DUMBWAITERS 


GAS & ELECTRIC TRUCKS BY BAKER INDUSTRIAL TRUCK DIVISION 


‘ 





ee ee ee ee ee ee ee 
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Business and Government 


: FRAM APPOINTMENTS MaeNab’s Portfolio | ANNOUNCING Sesto tedwicy Finnee 





A Managed Investment Account Aerovox Canada Ltd. (Hamilton)—} Marks & Co. (Hamilton) — Jack F. 
W. Furneaux, president. Taylor, manager, industrial sales. 

| Brink’s Express Co. of Canada (To-|MclIntyre Porcupine Mines Ltd. 
ronto) — Richard K. Baxter, (Toronte) — P. B. McCrodan, 


i a ee ee general manager. manager, McIntyre’mine at Schu- 
Invested ” 1944 , i $10,000 Cabot Carbon of Canada Lid. macher. 


Account latest valuation .. 639,029 Farrell directors) | | »(Toronto) -- David. M. Adame, || MOST PROFITABLE REAL ESTATE 

















Canada Illinois Tools Ltd. (Don}| western director of field services. . 
e Mills, Ont.) — Herb Thornber,| Miles Laboratories Inc. (Elkart, INVESTMENTS AVAILABLE 
uys 1 e Beer assistant general sales manager.| Indiama)—W. E. Koerting, presi- 
Citco division. | dent, Miles International Division; | - 7 
‘ i Canada Life Assurance Co. (To- | Kevin J. Doyle, vice-president | pins eitac ant cctums embed Se washes car 
MacNab’s manager has sold 50 class A shares of Molson’s | ae Menpeee, Vi, Derm, a cheat a Laas | ments retiring the mortgage. For sound real estate investments 
Brewery and used the proceeds to pay for the $1,000 6% con-| Canadian Food Products Ltd. (To-|Nordair Ltd. (Montreal)—Charles- — 
vertible subordinated debenture of Home Oil Co, purchased last | ronto) — Robert Beck, general| Guy Paré, president. Exclusive Listings 
week (FP, Jan 30). purchasing agent. | Ontario Department of Agriculture 
Here a the details: | Canadian International Paper Co.| (Toronto) — Kenneth E. Lantz, | 
. me ‘a ie inishin| (Montreal) — H. Les Atkinson,} director of extension; J. L. Baker, | 12 Shuter 
rice e' 1 ; 
Sirti D oak president, Victoria Paper Co.| director of dairying. ; 
. — — ~— (Scarborough); Edward S. Reid, | Ontario Paper Co. (Thorold, Ont.), | Street EM. 4-3161 
$1,000 ae = oe convertible suberdi- : general manager, Continental Quebec North Shore Paper Co. 
ie oe a sataechaen oe 1,002.96 60.00 | Paper Products Lid. (Montreal).| and Quebec & Ontario Transpor- 
F. A. KNIGHT P. F. HARTZ 50 Molson’s Brewery ‘A’ Feb. 2 24 1,184.50 45.00 |Canadian Pacific Railway Co. | tation Co. (Montreal) — Bernard | Memb f IE Beard 
; 2 : ‘ (Montreal)—Ian D. Sinclair, vice-| Panet-Raymond, vice-president, embers of Toronto Real Estate Boar 
ire . —— Chairman of the Board, Fram Corporation, is pleased to) As a result of these transactions, MacNab’s cash balance has | president and general counsel; J. | tadinelelal relations; Pau ts | 
ee ee ass .; been increased by $181.54 and stands at $279.08, His income in| A. Wright, general solicitor; F. S.| Harakas, vice-president, engineer- 
Mr. F. A. Knight, President of Fram Canada Limited, has been elected a Director Burbidge, assistant general coun- | ing; Robert Schmon, assistant 
ond Vice-President of Fram Corporation, Rhode Island, and will assume immediate gi Sas eee $1, 699. sel. executive-president. Fs 
responsibilities in the United States. uring the month ended Jan, 15, the value of his account | 
Mr. Paul F. Hartz, who has been a Vice-President of Fram Canada Limited, is | rose by $226 to $39,029. Canada ele Genes fh Mitdetik | Pacitle ea Weendds a Cone 


(Toronto)—George D. Kirkpatrick Edwin C. McDonald and Colin W. 


appointed Vice-President and General Manager of Fram Canada Limited, Stratford, | 








| . i i eo | 7 - . - 
Grier, ond wil xsome fl responses mesial | qfigte|s the manager's report: 557 compared ih GHOADI| ind, Charis F Mackenzie, diec-)  Webses areca am || COMMERCIAL, INDUSTRIAL SITES 
eo ac- : ae "| 
| ,on Dec, 19, a net gain for the | Canadian Westinghouse (Hamilton) | Doyle, vice-president. . Y¥ 
‘Nab’s portfolio on Jan, 15 was niet ck at8 ox 1% —W. A. Atkinson, eastern sales | Rover Motor Co. of North America | and RESIDENTIAL PROPER 
eee ean During this neviad the To schae tees . Pig es woes | (Teronto) — Robert G. Wright, | We invite inquiries from firms interested in expanding in 
> 7 Sales manager; J. Polakoll, west- administrative assistant to the “ 
scinaiees |ronto Stock Exchange Indus-| ern sales manager. | president. the West. Full Real Estate, inedranee, Property: Siamege 
—————a ___—_—_—==___ | 514] averages declined from | Chicago Rawhide Manufacturing Cm | onan Foods Ltd. (Toronto) —| ment & Investment services available. 
| of Canada (Bran ord, Ont.)—E Ronald Lake, Ontario bulk sales 
530.21 fo S24.96 sell River qs Wntam fener sats manager. |" mansger CAMPBELL & HALIBURTON LTD. 
c . 7; teen - th cast | ee = ‘of —_ (Knowlton, | Standard Desk Manufacturers Ltd. | eines seis eta, 
0. an acMillan oedel| Que.)—Evan S. McDiarmid, vice-| (Montreal)—J. Diamond, general _ winnipes — a . 
Ltd. became effective Jan, 1, ee 1 sales; Henri Brillon,| sales manager for Canada. ae ~ ee et ae winnie es: 
2 . | general sales manager. Trans-Northern Pipe Line Co. (To- B ba "+ 14th 108 Gl Dr. 
ee the required nenner ¢ | Commercial Life Assurance Co. of ronto) — Glynne J. Evans, vice- | Ownst. N.W. SS. No. 2 
acMillan & Bloedel shares | Canada (Toronto) — A. V. Thi-| president and general manager. | West Vancouver 
having been deposited. | baudeau, divisional agency super- | Travelers Insurance Co. (Hartford, | 
MaNab’s holdings in the new : aime aaa te “ Conn.)—Gordon W. Coghlin, man- | 
oe: : Dominion Rubber Co. (Montreal)—{ ager, Vancouver branch office. | ° 
company MacMillan, Bloedel Harold R. Chipman, manager new | Triumph of Europe Foundations | 
& Powell River Ltd.—have re-| product development, general | Ltd. (Heubach, West Germany)— 
cently been increased to 2007} products division. Mr. Chipman} Fred C. Whyte, Canadian vice- 








} , ; : ’ ’ 
shares after giving effect to a| will be located in Kitchener. | president and general manager, | on gilt-edged property. Valued at Oo RENT 
two-for-one stock split in Pow- FMC Machinery & Chemicals Ltd.| with headquarters in Toronto. a million dollars, over a 13 to 20 F R 


(Burlington, Ont.)—James F. Neil, | United Steel Corp. (Toronto) — FE. 




















. s , fo iving Albert 300 
ell River shares. | manager of the newly created| H. Beauchamp, vice-president, in|] “ev Pemot 7 ‘hriving Alberta 11, sq. ft. 
. . |] _ city ( ximately) 
On Dec, 21, 1959, I sold 25] technical chemicals department,| charge of the steel and aluminum |} gox 153, The Financial Post, Toronto appro y 
shares Molson’s Brewery 514% | Niagara Brand Chemicals. warehousing operations. . 
: aie a y ° 2° | Pram Corp. (Rhode Island)—F. A. | Ward Leonard of Canada Ltd. (To- Location: Perth, Ont. 
preferred stock at $40 and with | Knight. vice-president and diree-| ronto)—A. D. Burford, to direct | SUITABLE FOR: Office, Manu- 
‘ee the proceeds purchased 25 | tor; Paul F. Hartz, vice-president the sale of the complete range of a facturing, Storage. 
3 he e shares International Utilities | ae pawn manager, Fram Can-| electrical and electronic products. | bag —— 
; _| ada | Westcoast Transmission Co. (Cal- ; 
D. RAITBLAT S. BONSER K. JAGGER Corp. $2.00 convertible prefer |FWD Corp. (Canada) (Kitchener) | gary) — Douglas J. Owen, vice- 8,900 sq. ft. — Storage, 
red at $39%. While this trans- | ~Maurice E. Ash and G. F. De- | . sid ‘ FORT MYERS, FLORIDA Manufacturing 
D. G. Willmot, President of Anthes Steel Products Limited announces the appointment of D. Raitblat, action resulted in a reduction in | Cc : di se t : er ——— | BUILDING: Basie stene con- 
Vice President and Sales Manager, S. Bonser, P.Eng., Works Manager, and K, Jagger, P. Eng., Assistant | on | es 510 ACRES struction, heated, sprinklered 
Sales Manager. Anthes Steel Products Limited, a subsidiary of The Anthes-Imperial Company Limited, |income, the convertible feature | ——- on “oe —_ 1, le river frontage. Five minutes te a ae = — 
was formerly Standard Iron and Steel Works Limited, Toronto. The new company will fabricate a new in International Utilities pre-| Stanudean ‘ietementiinns ale O n U. S. Office Wh mile river wren ee. Fi ——= > service ts -— = a oe 
design of o b steel joists to b ket . 7 ny} — a ut subdivision. ff U. S$. #41. ¥/, 
9 pen web steel joists to be marketed under the name of ANTHES ALLSPANS. | ferred will provide an oppor- ern district sales manager. sold ee SS oauk cae 7 FOR FURTHER INFORMATION 
tunity for capital gain. Grand & Toy (Don Mills)—C. A. Of Ai . ft . || Excellent terms. OR INSPECTION APPLY ‘TO: 
| Pt i J I Cc r a yi oup | W rite: | 
| Dividend income received be-| Bradbrooke, marketing manager; | | 
aaa eee | tween Dec 16 and Jan. 15 Frank M. Colbert, commercial | A U. S. office has been set up Resen ee a. u CODE FELT AND KNITTING 
ideiitaniinl te $208.50 iatens iis mie sniiane: S. R. Robinson,/py aeronautical subsidiaries of | Miami, Florida COMPANY LIMITED 
OU, urniture sales manager. L d Real Estate Brokers 
ducting $16, the ninth of 10|Gulf Oi Corp. (Pittsburgh)—r. p. |“: VY: Ree ae U. A “for red Sue cee a ae 
monthly installments for Bank} Brockett, executive vice-president, os ss : © armed 
: ; a= | director and member of the S$ and Industry. 
of Montreal stock acquired last) ecutive committee. | Heading the new office at 8921 
May, and eliminating cash debit | Howards & Sons (Canada) Ltd. | Sepulveda Blvd., Los Angeles, is 
of $78.84, MacNab’s cash bal- (Cornwall)—Dr. Gordon Davoud,| William R. Stephens, technical . 
ance stood at $97.54. ean teen | sales manager, U.S. He was for- | 
Here is his portfolio at Jan. | e Independent Order of Foresters | merly military sales manager of 
Z (Toronto) — Douglas G. Pittet, | Avro Aircraft Ltd 
2 c k | eee seen Other waite ath hnical staff 
fommon Stocks The Indiana Steel Products Co. of s a oo : 
eer Shac.| Canada (Kitchener) — Merrili|@re William C. Walter, product LOCATION: Montreal (Industrial Area) 
s $ | Dillon, manufacturing and process | Planning manager, and Stephen 
dd“e 1 ome Coe Ee ee | H. Allen, industrial sales engineer. PLANT AREA: 20,000 sq. ft. 
50 B, A, Oil 





80 B.C. Telephone ord. 
50 Bank of Montreal ... 


70 Cams BM. & @. cies ‘ 
100 Dist, Corp. -Seagrams. 
50 Falconbridge Nickel . 
20 General Motors ..... 


60 International Util 
60 McIntyre Porc, new . 


AGE: 4 years 
FEATURES: High ceiling, 2 overhead doors, sprinkler 


A Dominicon-wide market 


A place fer buyers and selfers 
of fond; residences and 


| 
LAND AREA: 60,000 sq. ft. 

























































The Bank of Canada is authorized by the Minister of Finance to receive 20 Powell River" new a Feces ey ee an system, stock room, mezzanine floor, fully equipped for 
subscriptions for a loan, to be issued in the amount of $100,000,000 for > ae metal industry with shear, brakes, iron worker, 50 ton 
cash and in the amount of $200,000,000 in conversion of Government of » Steel Co, of Canada . : press, drills, lathes, welders, ete. 
Canada 22% Bonds due April 1, 1960 offered in two maturities as follows: Preferred Stocks ; ; 
25 Internat. Util., $ - 
$100 000.000 - ‘ aie 5 | s2000 B.C Bie S15%/80 300 90 For Rent — downtown Regina, Saskatchewan ONLY PARTIES WITH A GENUINE INTEREST 
2 YEART} MONTH 539% WON CALLABLE Boned piace "eae wr 3 Al corner retail location 37/2’ x 55’, NEED APPLY. 
- SUMM/ « @1 o% . : ’ ; 
DUE OCTOBER 1, 1962 San” CO” nea Box 166, The Financial Post, Toronto 
——en) 
ISSUE PRICE: 993% Sie Vides tar. Original amound invested... °10;000,00| -—— 
Capital gain ...... ccvvecssae. See 
Exchangeable, st the eption of the holder, on or before Jume 30, 1962 Reeeee amiak basis. | tae 
iste an equal par value of % via = original invest soees ” “ta STORE TO RENT 
54% NON-CALLABLE BONDS DUE OCTOBER 1, 1975 YIELDING Pen ee ee or : 
sl nie I t 
ABOUT 5.557, FOR 15 YEARS 7} MONTHS. " | ae Senn FOR RENT 
* T : . . e 
and ‘CPR Rail Net Corner King and Wellington Streets Manufacturing and Warehouse Property 
SHERBROOKE, P.Q. 
00 SED tae padcierntews -eceitentiins Down Slightly FORT WILLIAM, ONTARIO 
$200, 0,0 For ion only. MONTREAL ome — Net rail Immediate Occupancy : 
3 YEAR 1} MONTH 537 NON-CALLABLE BONDS earnings of Canadian Pacific Rail- | Call or Write Modern manufacturing plant, 113,400 square feet, with track- 
DUE APRIL 1, 1963 | ay 7 a eet ation ee L. A. GADREAU INC age full length of building. Full facilities available including 
. 07 own irom o muon e year . . . . 
ISSUE PRICE: 991° YIELDING ABOUT 5.76% etl 301 Continental Building tOrraine 2:2651 heating. 
FOR 3 YEARS 1} MONTHS. on revenues — up, era Well built warehouse structure, 24,300 square feet, heated or 
million, compared wit : h d, edb i] trackage. 
eeaRP — ae ee million in 1958, Rai] expenses in- — ; ae ooo eine a . 
53% NON-CALLABLE BONDS DUE APRIL 1, 1976 YIELDING creased to $441.8 million from | Both buildings sprinklered; adequate power available; also 
430.9 million. rr 
ABOUT 5.57% FOR 16 YEARS 143 MONTHS. $ The figures show: | TRANSIT MIX ample parking areas 
. — Me | (hee ° For complete particulars, write or telephone 
aie Bane emeved April 1, and renee a oie Rly. rv. 39,175,349 40,062,707 287.358 TRANSIT MIX BUSINESS, well established, G. R. DUNCAN & CO. LIMITED 
mont interest abie + @xp. ° ° ° ° ’ } 
anemia $1,000, $5,000, $25,000, $100,000, $1,000,000 i elite Sameaiene ‘antmaateaiet| large volume, modern equipment. 121 $. May Street, Fort William. . Telephone 29621 
ee a ee ee Approximately $225,000 down. 


Cash subscriptions only, subject to allotment, will be accepted for the 
2 year 7} month Bonds. Conversion applications only, subject to allotment, 
will be accepted for the 3 year 1} month Bonds. 


Riy. rev. 477,805,874 467,410,853 *10,395,021 


Rly. exp. 441,759,581 430,919,006 *10,840,575 For details 


Net 
earnings 36,046,293 36,491,847 445,554 
* Increase. 


Sa WRITE WIRE, OR PHONE 
Subscriptions and applications to convert may be made to Bank of 


Canada, Ottawa, through any investment dealer eligible to act as a primary 
distributor or through any bank in Canada. An official prospectus may 
be obtained from any Agency of Bank of Canada. J. F. SIMARD CO. LTD. 


The 22% Bonds due April 1, 1960 which are accepted for conversion 
must have all unmatured coupons attached and be in bearer form or 
accompanied by proper transfer documents. The 2}% Bonds accepted for 
conversion will be valued at 101% inclusive of adjemtment for accrued 
interest. Bonds accepted for conversion will be exchanged on or about 
February 15 for an equal par value of 54% Bonds due April 1, 1963 and a 
cash adjustment will be made on the basis of $17.50 per $1,000 of par 
value of 2?% Bonds surrendered. 





n= ANNOUNCEMENT Se 
REALTORS 
AGENCIES LIMITED 


| 
| 
| 
10013 - 101A Ave., Edmonton, Alberta @ Phone GArden 4-7341 


REAL | - 





Both new issues will be dated February 15, 1960, and will bear interest 
from that date. Definitive bonds will be available on or about February 15, 
1960. The proceeds of the cash offering will be used for general purposes of 
the Government of Canada. The new 54% Bonds due 1962 are an addition 
to the $250,000,000 of 54% Bonds due October 1, 1962 issued on 
October 1, 1959. 


ESTATE 







A complete real estate service 
to Canadian businessmen . . . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto, WA, 4-2533 





AT AJAX-35 minutes from neki Toronte 


@ On 4-lane superhighway 401 e Paved roads—ample parking 

© Building occupies less than % of site—ample room for expansion 

© Lower taxes—lower rentals © High-pressure steam, etc. 
Early encupation—2000 to 50,000 sq. ft. Flexible leasi 


arrangements provide for your future change of plans o 
requirements. 


For complete details, phone or write: 


Sor bined G. R. DUNCAN & CO. tint | os QUIGH 


The Minister of Finance reserves the right to accept or reject in whole 
or in part any cash subscription and any application to convert. 

The books of the loan will close at 8.00 p.m. Eastern Standard Time 
February 2, 1960. 





Ottawa, February 1, 1960. 


Mr. J. F. Simard, President, announces 


the appointment of Guy R. Lemieux as Realtors « Insurers 
Executive Vice-President of J. F. Simard TATES 
Co. Limited Investment Dealers with offices / Commercial, trackage end industriel sites; water front properties Ss (CANADA) LTD. 





; / MAY STREET SOUTH = FORT WILLIAM 
to. Ghtowe end eatreal, ater Royal Bank Bullding, Torento, EM. 3.-9033 
TT 











w U.S. Interests 
PPORTUNIIE Granted Option 


T. s. E. 
LISTED COMPANY FOR SALE 


Principals owning over 60 per cent of established and profitable 


listed industrial company would consider outright sale, merger, 
exchange of shares or other worthwhile transaction. Amount 


involves $500,000. 


Apply Box 186, The Financial Post, Toronto. 


1! EXCLUSIVE ! ! 


3 IN 1 


KING KOIN 


LAUNDERETTE 


Philco-Bendix and ONLY Philco-Bendix | 
can offer you all THREE types of true | 
OMMERC. this 


Washers, used in 


Coin-Operated industry. 


The most successful and most competitive 
stores in the industry today are Philco- | 


Bendix equipped. 


Over Twenty Years’ experience assures | 
you the best return on your investment. | 
Hold the “Aces” and you, too, will be | 
able to compete in this fast-growing in- | 


dustry. 


CAN YOU QUALIFY? 
WRITE, WIRE OR PHONE FOR INFO 


KOIN LAUNDRY SALES, LTD. 


20 College St., Toronto, Ont. 
Telephone: WA. 5-4515 





$650,000.00 First meieden WANTED 


On a Shopping Plaza to be erected this coming Spring in a South- 
Western Ontario city. Leased 80%-90% Triple “A”. Contact Mr. Gosling, 
Albert Fish Real Estate Limited, Guelph, Ontario, TAylor 4-2800. 





GREATEST 
LAND 
OFFER 


INVEST NOW—ONLY._ $175.00 per 
ACRE 20-40 acre parcels, CASH or 
TERMS, LAND appro. 2 miles from 
MULTI-MILLION DOLLARS SAL- 
TON SEA DEVELOPMENTS, near 
PALM SPRINGS, where lots sold 
for $5000. and up. Terrific invest- 
ment for Profits. 


SUNRISE ENTERPRISES 
8355 Blackburn Ave., 
Los Angeles 48, California 








tained in confidence. 



















going concern. Must 
strictest investigation. 


BUSINESS WANTED 


(TORONTO AREA) 


Capable junior executive wishes to acquire an established business 
which can stand thorough investigation; manufacturing or sales 














WHOLESALE FISH AND FRUIT 


Large Cold Storage business: for Sale 
Large Company dealing in fish & fruit and large cold storage 
services doing business in Quebec City area, is offered for sale 


as a going concern. Company has been doing business for over 
fifty years and is leading in its field. Information:may be ob- 


BOX 205, THE FINANCIAL POST, TORONTO 


WANTED 


FOREIGN BUSINESS 
CORPORATION 


Operating under Section 71 of the Income Tax Act, 
active and in good standing and having a taxation 
year ending previous to 1959. 


Reply to: BENJAMIN ROBINSON, Q.C., 
905 Transportation Building, Montreal, Quebec. 
Telephone Victor 5-3242 





$25,000 - $50,000 


to invest for active interest in 
bear 


Box 182, The Financial Post, Toronto 


market in Califo 


cement-hardenin 
COLLECTIONS: 10% | 
WE GUARANTEE TO COLLECT 


for ten per cent, anywhere! Licenced, 
bonded, proven, Fifteen hundred ref- 
erences, Write DIXON Commercial 
Investigators Ltd.; Bank of Nova 
Scotia Bidg., St. Catharines, Ont. 


DISPLAY 


ADVERTISING 


RATES 


$9.80 per column inch (one column 
wide x one inch deep) or 70 cents per 
agate line (14 agate lines = one 


From Our Own Correspondent { 
VANCOUVER — A multi-| 
million dollar deal is shaping up | 
for the Vancouver Island vol-| 
canic shale that makes poz- 
zolan (FP, May 9, Sept.. 12,| 
1959). 
California interests have: re- 
quested, and been granted, an | 
option to buy two million long | 
tons of the unprocessed shale} 
| per year, over a 10-year period. 
The Americans would pay 
| Holdfast Natural Resources Ltd. 
| $6,450,000 per year for the shale, 
| delivered free alongside ship at 
Port Alberni, the deepsea port 
|about 2 mi. from the shale 
| deposit. 
The processed shale is poz-| 
=| zolanic, replacing 10% to 40% 
|of cement in concrete mixes to} 
yield a buffered or superior} 
;concrete product. 
A 2,000-lb. batch of the Van-| 
couver Island shale was process- 
|ed at Washington State College 
|in the U. S. and tested by three | 
“|independent laboratories} 
| | in Vancouver, under a program | 
| co-ordinated by B.C. Research 
| NO GIMMICKS J council, which is affiliated with 
|] Worldwide food service |the National Research Council. 
It demonstrated that the B. C. 
|pozzolan increases concrete 
| strength, makes it more water- | 
= proof, reduces heat generation 
in large concrete masses (such} 
ee dams), reduces segregation, 
| prevents leaching or discoloring, 
|resists attack by sewage and} 
| seawater, and the concrete is| 
| more workable and more easily | 
| handled. 





column inch). 

Copy must be in Toronto Office Mon- 
day a.m, 

Display advertising in this section is 
payable in advance. 











1ipment manufacturer 





offers very profitable exc ive sales distributor- 
ship Toronto trading area Requirements 
$5,000.00 working capital and promotional sales 
management ability 


Box 189, The Financial Post, Toronto 

















WANTED 
FOR EXPORT 


Surplus, Overruns, Seconds, Inven- 
tory Clearances, Discontinued Pack- 
aging Materials. 


Kroft, Newsprint, Tissue, Woxed, The testing laboratories con- | 
fal Corvested, ac’ “oueserks Hl! clude that the B. C. product is| 
Trans-Canada Surplus Sales | no average, or “run of the mill” 
146 Jarvis St. 5637 Cork St. | pozzolan, 
EM. 8.8191 “It is a first-rate, high-class | 

product,” they say. | 

Deadline for exercising of the | 
option: May 15. 
Speculation about U. S. plans 
|for the pozzolan is on two} 
| themes: 
e@ They are aware that a market | 
is opening up in Japan. ! 
e Big U. S. West Coast con-| 
struction companies (the Kaiser 
|group has been mentioned) 
| want to assure themselves a| 
| supply in view of major hydro- | 
electric power projects that lie| 
ahead. 
The Holdfast company, which | 
recently turned public, would 
| have to install,only a crusher 





Montreal 
UN. 6-9581 ext. 711 




















There's talk about the Japanese 


is 





rnia bid on this 


g shale... 


at the deposit and deliver the 
crushed shale to tidewater. The 
Americans would process the 
shale into pozzolan. 

The Vancouver com- 
pany, however, also plans its 
own manufacturing operation, 
and the option stipulates that 
the Americans may not offer the 
raw shale in either B. C., Wash- 
ington or Oregon. 

Some West Coast sources 
speculate that the Japanese, 


| utilizing the shale pozzolan, 


might be able to break into the 
West Coast cement market. 
Processing of the shale entails | 


a simple kiln operation, and a| ley says, will st 
| manufacturing - cost evaluation | thern boundary 


prepared for the Holdfast com- 
pany shows that the pozzolan — 
which replaces a proportion of 
cement in the concrete batch — | 
can undercut cement in price. | 

Pozzolan is being used in a 
Greater Vancouver Water Board 
dam, and in a West Vancouver 
sewage plant. It is almost certain | 
to be specified also for the big 


Spdcial Correspondence 


rected toward development of 
Northern 


Saskatchewan 


Mawds- 
ley has 


pointed di- 
rector of 


tute. 
SF 
ley also 
will retain 
his present 
position as 


MAWDSLEY 


the De- 


|partment of Geology. 


of permanent 


We 


Northland and Sub-Arctie 


. ,settlement and end some dis- 
SASKATOON — Research di-| tance south of the Arctic Circle. 


ponsibility of a new Institute | 
for Northern Studies establish-| with 
ed by the University of Saskat- | Council 
| chewan, on its campus here (FP, | working in the same area. 
| Nov. 28, 1959). 


been ap) « 


It will take in northern Sas- 


and|katchewan and part of the 


| | adjacent areas, south of the | Northwest Territories and adja- 
| n 0OZZ0 an |Arctic Circle, will be the re-| cent provinces. 
& s 


Co-operation will be sought 
the National 
and other 


Work to be fostered at the 


Dr. J. B. | Institute will be “of academic 
| nature”, 
tives of a government bureau | 
whose duties are to implement 


differing from objec- 


|or carry out policy, but not es- 
sentially to acquire knowledge”, 


the Insti- |}. said. 


General objectives will be of 


Saw ds “| interest to specialists in a large 


| number of fields from medicine 


} 


through pure science to engi- 


| neering and the humanities. 


| 


It will train students, 


sor and/|Ciation by Canada of the im- 
head of|portance of the North to the 


nation, the director says. 


of the new Institute, Dr. Mawds- | ology department, Dr. Mawdsley Th 
art at the nor-| was for five years on the sfaff | principle has been:«used infre- 
of Geological Survey of Canada. | quently in some pipeline financ- 
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ond far these wha have ability to otfe: 


EMPLOYMENT WANTED 





Iona Island sewage plant, plan- 
ned for Greater Vancouver. 


The high cost of imported poz- 
zolans has prevented their wide | 
use in B.C. in the past. 


The Vancouver company has 
made an offering of 200,000 
shares at $1 per share to the 
public tg secure funds for the 
crushing mill at the deposit. 

It is not known how many 
shares have been sold under the 
offering, made through company 
officials. 


Directors of the company have 
been named, and include Frank 
Herbert, Vancouver business- | 
man who founded the company, | 
president; Wilbur L. Griffith, of | 
Calgary, chairman of the board | 
of Canadian Export Gas Ltd.) 
and otherwise prominent in the | 
Alberta oil-gas industry; Sen-| 
ator Ralph Purvis, of Seattle, | 
Washington state senator, bar- 
rister and businessman; Charles 
Eadie and Jack C. 
Vancouver. 

The company also hopes to 
break into the oil-well cement | 
field on the Prairies. It is not | 
yet certain how far eastward its | 
pozzolan can penetrate econom- 
ically. 

Fly ash, from thermal plants | 
in the U. S. Mid-West and East, | 
are widely used as pozzolan. 











Fourth Quarter 


Fourth-quarter performance 
| of mutual funds helped brighten 
|the 1959 picture of the funds’ 
| break-up values. 

In the first nine months of the 
year, based on daily published 
bid prices, the net asset value 


DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion | 
(70 cents per agate line, 14 limes con- | 
stitute one inch) Closing date —| 
| Copy must be in Toronto Office by | 
| Monday a.m. Display advertising in 
this section payable in advance. 


off. Twelve of these dipped 
farther than the TSE industrials 
index, which fell 1.4%. 

In the fourth quarter, 21 of 
these funds recovered at least 
|part of their losses so that, for 
| the full year, 11 of the funds 
were able to record increases in 
value ranging as high as Am- 
|erican Growth Fund’s 16.1%. 
During 1959, the index climbed 


agency preferred. Ye te $50,000 cash. 2.6%. 
BOX 199, E FINANCIAL POST, TORONTO The accompanying ta ble 
— shows percentage net asset 





Moving and Storage Business 


a fleet of moving vans, modern equipment, and 
warehouses. Excellent condition. Long established and progressing 
firm. This is a large operation and a good opportunity for two or 
three men to take over. This is not in the city of Toronto. Inter- 
ested parties —. inquire direct. i 


for sale, includin 


x 184, The Financial Post, Toronto 


|| value changes for the various 
|funds, for the fourth quarter 
and for the full year. 

To take dividend. payments 
into account, the last column of 
the table records 1959 dividends 


No agent. Write 





Market Gain 


Boosts Mutual Fund Values | 


|as a percentage of the Dec, 31, | 
| 1958 asset value per share. 

The last two columns of the} 
| table added together, that is, the | 
|percent change in break-up| 
| value plus the percentage divi- | 
dend income, give a more ac- 


|ance of each fund in 1959. 


7 
Per Shore P’ centage 
Net Asset Value 1959 | 
% change % change Div'd. | 
1959 Income 
Full Yr. % 


| All Cdn, Comp. .. 
| All Cdn. Div. ..... 
| American Growth .. 
Cdn. Investment .. 
Canafund 
Champion ....sees 
| Commonwealth .,.. 
| Corporate Invest. .. 
Dominion Equity .. 
Grouped Income .. 
Growth Oil & Gas 
Investors Mutual .. 
Investors Growth . 
| Leverage Fund .,.. 
| Mutual Accum. 

| Mutual Bond ...665 
| Mutual Income ,..- 
Regent Fund ...... 
Savings & Invest. .. 
Supervised Amer. .. 
Supervised Growth . 
Supervised Income . 
Timed Investment . 
United Accum. .... 
TSE Indus. Index .. 
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SALES ORGANIZATION 


covering Industrial and Commercial 
PLUMBING and HEATING CONTRACTORS 


handling national brand pumps, converters and related engineered products 
throughout Ontario, solicits additional exclusive lines. Specs ieee at all 
leading exchanges, tenders widely distributed. Commission or buy for own 


BOX 202, THE FINANCIAL POST, TORONTO 


account. 







LINES 


WANTED 


stock. 





Superior. 





Sales agent with engineering degree wants 
several interesting lines with potential for 
Manitoba. Well financed to carry adequate 


Box 150, The Financial Post, Toronto 
' 


Grocery Manufacturers Agent 
‘ Requires Additional Lines 


Area covered — from the Manitoba-Ontario border 
to the Lakehead and the North Shore of Lake 


Regular detailing and direct coverage given 
Box 204, The Financial Post, Toronto 


outright purchase or merger wi 
confidence. 








tained. 








TOY BU 


enjoying an exceljént name 


51 EGLINTON AVE. EAST 





BUSINESS WANTED 


Established firm of Manufacturers’ Representatives doing good 
volume of Industrial Sales in Ontario and Quebec interested in 


FOR SALE — Long established manufacturing company, 
doing a large dollar volume with well accepted products, and 


diately. Reasonable terms. Confidential, exclusive listing. Call 


L. A. PERLMAN — REALTOR 





th similar organization. Reply in 


| Box 169, The Financial Post, Toronto 


A BUSINESS OPPORTUNITY 


The owner of a moderate sized ladies ready to wear business, 
which has always proved profitable, in a prosperous Western 
Nova Scotia town, because of ill health wishes to dispose of 
his business. Capital required around $25,000.00,. Long term 
Lease of premises in centre of business district may be ob- 


For further particulars, apply to:— 
IRVING C. PINK, Q.C., KENNY BUILDING, YARMOUTH, N.S. 









SINESS!! 


in the trade. Available imme- 


HU, 7-3271 








Campbell, | 2 


per share of 17 of the funds was | curate picture of the perform- | — 


| 
| 


| Age 36, 


















SALESMAN 


about 40 years experience 
known throughout the Whole- 
sale Automotive and Industrial 
trade from Coast to Coast pres- 
ently employed in West would 
like to center in the Toronto, 
Montreal vicinity. Would travel. 


Box 185, 
The Financial Post, Toronto. 





Senior Officer 


Regular Army, Ottawa, retire to pen- 
sion shortly. Well travelled, and will 
travel. Active and in perfect health. 
Consider position as business admin- 
istrator or similar appointment. 


Box 183, The Financial Post, Toronto 


MECHANICAL ENGINEER 


12 years management experience in 
manufacture of steel products. Seeks 


executive or management position. 
Experience in accounting, personnel, 
and customer relations. Prov. of Que- 


bec Preferred. Please reply to: 


Box 190, The Financial Post, Toronto 





NO GENIUS 


Capable hard-working, well-trained, individual, 
Excellent business and university background, 
Seeks position as comptroller or treasurer. 
Present five figure earnings. 


Roy 192, The Financial Post, Toronto 


NATIONALLY PROMINEN 
SALES 


EXECUTIVE 


with highly successful record in de- 
velopment of sales organizations and 
markets to million dollar volume. 
Background in manufacturing, cost- 
ing, administration, to sales manager 
and vice-president of 2 nationally op- 
erating multi-plant fabricators of steel 
sheet and plate products for oil, 
chemical, processing industries, major 
commercial plumbing-heating  con- 
tractors and jobbers, Present income 
$16,000, but some things more impor- 
tant than money. 


Box 198, The Financial Post, Toronto 














Growth and Profit Offered by 
Marketing or General Manager 


13 years in national-international 


marketing management. Sales, poli- 


cies, expansions etc. Canada _ or 
abroad. Age 36, B.Comm. Portfolio 
available. 

Box 180, The Financial Post, Toronto 








EXPERIENCED 


TAX SPECIALIST 


seeks contact with corporate tax department or 
in related field, University graduate and has 
proven writing ability. Background includes 
diversified work in government tax offices. 
Presently employed. 


Box 187, The Financial Post, Toronto, 








| 


| 


| 





ENGINEER - COMMERCE 


Elect’! Engineer (power) with Master of 
Commerce degree, majoring in marketing 
and finance, 36, primarily top sales pro- 
ducer plus experience in marketing, sales 
admin., mfg. Reliable and enthusiastic. 


Prefer sales management or other position 
with potential where engrg.-commerce com- 
bination will be of value to you. Box 191, 
The Financial Post, Toronto. 


GENERAL MANAGER 


Well qualified and experienced executive would 
like position as General Manager in a small or 
medium size company where his wide knowledge 
of industria: methods, management and produc- 
tion can be used to improve and expand the 
business, Age 34, good appearance with about 
9 years managerial experience in light, medium 
and heavy industry in Canada and Britain. 


Box 193, The Financial Post, Toronto, 


DO YOU REQUIRE A 
MANAGER 


WHO—has 15 years supervisory experience in 
all departments of a Canadian Manu- 
facturing Company which employs 250 
people and has coast to coast distribu- 
tion, 


WHO—is in his late thirties and has a family, 
in modern management methods, 


WHO—has a B.Comm. degree, 


WHO—Is in his late thirties and has a family. 


Box 201, The Financial Post, Torente 








OTTAWA REPRESENTATIVE 


Ambitious young man, self-educated, age 35, married, wishes to be 

your Ottawa representative, part time or full time. McGill gradu- 

ate, Science, very succcessful sales record, 10 years. English Cana- 

dian, reads, writes, speaks French fluently. Please give full details. 
BOX 188, THE FINANCIAL POST, TORONTO 


| 


February 6, 1960 


MONTREAL (Staff) — A new 


corporate branch of the Stein- 
berg food chain empire—Stein- 
berg’s Shopping Centres Ltd.— 
this week was going to market 
for $8 million with a‘ novel 
financing approach. 


The offering, comprising $8 


Research | Million 7% 25-year first mort- 
agencies gage sinking fund bonds, Series 


| A, is expected to be made at 
par by a syndicate headed by 


‘ 





| 


and | 
profes -| may result in a greater appre- 























SALES ADMINISTRATION 


10 years’ experience in sales administration, company 


liaison, co-ordination. Previously teaching. Seek employment with 


straight-dealing company. 


Work anywhere, Toronto preferred. 


BOX 194, THE FINANCIAL POST, TORONTO 





ATTENTION 
SMALL COMPANY EXECUTIVES 


4 ; Capable Young Administrator 
SEEKS: Challenging position with progressive small company. Must offer 


responsibility and growth. 


OFFERS: Five years business experience—technical sales, control, adminis- 
tration. Degrees held—B.A. and M.B.A. 


BOX 197, THE FINANCIAL POST, TORONTO 
stents 












PRIVATE SECRETARY 


Fifteen years varied experience with top level 
executives. Extensive experience in association 
work board and committee meetings, conven- 
tions Charter member National Secretaries 


Association, AnytNing interesting, preferably 
unusual but please! no cut and dried nine to 
five job. Presently employed, happily married, 


(wn car. 
Box 196, The Financial Post, Toronto 





with lots of drive, contact 


Sales and Marketing Executive 


Too much has been said and too little attention has been paid to 
hard economic facts to start off a bonanza of sales in the sixties. 
If you are seeking the services of a bilingual, self starting executive 


Box 195, The Financial Post, Toronto 


INSURANCE PRINTING 


Am interested in ‘any responsible posi- 


tion in designing, printing or selling 
insurance or general business forms. 


Box 200, The Financial Post, Toronto 





CIVIL ENGINEER 
(P.Eng. Quebec) 


Canadian citizen, 42, with wide general consulting engineering 
experience, wishes to join a go-ahead group as an associate. Prim- 
arily interested in consulting engineering preferably in Montreal 
area, but would consider opportunities in other fields or areas. 


SOME CAPITAL AVAILABLE 
Write Box 203, The Financial Post, Toronto 











Dominion Securities Corp. and | shares ($1 par) authorized and 


H. C, Flood & Co, 


Unusual feature of the offer- 


ing is a deficiency agreement 
under which Steinberg’s Ltd. is 
obligated to provide Steinberg’s 
Shopping Centres with cash to 


i;meet any deficiency the latter 
might 


incur for any 


whatsoever including: 


—All administration and op- 


| erating expenses, taxes, etc. 


—All costs and expenses in 


respect to construction of shop- 
ping centres and other buildings, 


| structures and improvements. 
—All payments of principal, | 


premium, sinking fund and/or 
Prior to joining the university | interest on the first mortgage 
The area of special interest | staff in 1929 as head of the ge-| bonds. ' 


The _ deficiency agreement 


ing. It is believed that the cur- 
rent issue is the first application 
in other fields. 


was formed in January this year centre property acquired. 


ain 








| 


Steinberg’s Shopping Centres 


HELP WANTED 





display 
advertising 
rates 


$9.80 per column inch (one col- 
umn wide x one inch deep) or 70 
cents per agate line (14 agate lines 
== one column inch). Copy must 
be in Toronto Office Monday a.m. 
Display advertising in this section 
is payable in advance. 


Need more money? 
Investment news in The Financial 


Post can help vou in many specific 
ways. Read it regularly. Subscribe 
today. 


In Caprada: 


$8 a year; 2 
Elsewhere: 


$9 a year; 2 


years $14 
years $16 













located in Montreal. 


trative ability. 
Initial Salary 





CONTROLLER 


A manufacturing .company' 


Controller to be responsible for its complete accounting 


activities. 


Applicants must have C.A. 
in industry. 


Age preference 35 years or under. Salary about $9,000. 


Reply in confidence to 


ORWICK, CURRIE 
LIMITED 
Management Consultants, 
80 King Street West, Toronto 1, Ontario 





CHEMICAL 
OPERATIONS 
CONTROL 





Assistant for production scheduling, product dis- 


tribution and handling, 


and sales, medium and short range planning, 
required by major petrochemical manufacturer. 


Applicants should be graduates in chemistry or 
chemical engineering with two or three years’ ex- 
perience; OR have more extensive experience in 
sales, traffic or production, A basic knowledge of 


chemistry is essential. 
in writing to: 


Supervisor Operations Control, 
Canadian Chemical Company Limited, 
1690 Dorchester Street West, 
Montreal 25, Quebec. 


THE FINANCIAL POST 


Saskatchewan Will Study | Offering $8 Million 7% Bonds 
Of Steinberg’s Shopping Centre 


reason | 


This t¢ Canode's national meet 
eciae Sto ahs os ae ss Baia te eR ober yh: 


Fetav< ix aig tos in Breet Melt Se emOl ee: 


MANAGEMENT OPPORTUNITY 
IN ACCOUNTING 


Large Canadian organization requires a man to direct and control 
all phases of accounting in one of its manufacturing subsidiaries 


Qualifications include an accounting degree or equivalent training, 
experience in cost accounting and budgetary control, and adminis- 


If you meet the above requirements, are under 35 years of age, 
and are interested in the opportunity to participate in the manage- 
ment of a well-established and highly regarded company please 
apply in writing, giving full details of education and work history 


"STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


807 Sun Life Building, Montreal 


Our client's staff aware of this vacancy. 








to own, construct and operate 
shopping centres. Though it does 
not at present own any centres, 
early start of construction is 
contemplated, according to the 
prospectus covering the issue. 
Equity capital of the com- 
pany comprises 30,000 6% non- 
cumulative redeemable non-vot- 
ing preferred shares ($100 par) 
authorized, of which 7,000 are 
outstanding; 10,000 common 










































| issued. 


Initially 49% of both the pre- 
ferred and common stock will 
be owned by Steinberg’s Ltd. 
and 51%, directly and indirect- 
ly, by members of the Steinberg 
| family. 

The bonds mature Feb. 15, 
1985, They are redeemable at 
a premium of 7% to Feb. 15, 
1961, the premium decreasing 
to par in 1983. The bonds are 
not redeemable for refunding 
| prior to Feb. 15, 1972. 


Proceeds of the issue, together 
with an additional 5% principal 
amount of the issue, will be de- 
posited with a trustee and in- 
vested in Government of Canada 
obligations. 


Steinberg’s Shopping Centres, 
in effect, will be able to draw 
down funds from the trustee 
| to 80% of the fair 
| market value of any shopping 





V.P.& G.M. to 25M up 


ind'l concern. must have 
management exp. in prod. 
| plus finance & sales. age to 
| 45. 


COST ACCT. to 72M 


young, aggressive. must be 
used to multi-phase opera- 
tion, 


Gsm... 
hi-fi 
mfg. exp. 


'9-11M 








yorkville towers; toronto — WA 4-8131 


‘a. g. heighington associates 








$7,000 - $8,000 


located in Toronto, requires a 


or equivalent, and experience 













































































liaison between production 
































Location Montreal. Apply 









































|Test Terylene as Tire Cord, ~ 
‘May Challenge Rayon, Nylon 


Add another new contender; major weakness — flat spotting 
for the multi-million-dollar tire | (the thumping that occurs until 
joan market. the tire is driven a short dis- 
| It’s Terylene, called Dacron | tance). 


CHARLES 
EXECUTIVES 


& Part-Time Personnel Ltd. 
Specialists in supplying 
HELP OF THE HIGHEST CALIBRE 

to the 
Advertising — Marketing 
Sales Fields 


HU. 7-1576 


181 EGLINTON EAST TORONTO 12 
eee 


|’ HOSPITAL 
| ADMINISTRATOR 


There is a vacancy for a fully quali- 
fied, preferably University trained 
Administrator for 328 bedded Sana- 
torium. 





Please address replies to: 
| President, 

Board of Directérs, 

Fort William Sanatorium, 
Fort William, Ontario. 


Stating Age, Qualification, Experience, 
Marital Status, and Remuneration expected 


in U.S. One weakness—poor adhesion 
This is the man-made fibre| ‘© Tybber — is said now being 
currently popular in men’s overcome with development of 
shirts and a variety of other ap- | "©W bonding agents. 
parel, | Its relative price is still too 
| high to be competitive with the 
|two current rivals slugging it 
|out for the major share of the 
|market—rayon (long-entrench- 


. ed) and nylon. 
Already some tire-makers are | 


ae ‘ , | But with the promise of such 
hailing this as the tire cord of |a new high-volume market and 
the future. 


the normal downward price 
They have the mid-1960s in| pattern of man-made fibres this 

mind, | disadvantage is expected to 
Terylene’s strength and high-| gradually lessen. 

speed performance is said just} Canadian Industries Ltd, pro- | 

as good as nylon’s. | duces Terylene at its Millhaven | 
And it hasn’t got nylon’s one| plant near Kingston. * 


| 








Extensive testing is now be- 
ing carried on by a number of 
major tire-makers in U.S. and 
Canada. 


UNIVERSITY GRADUATE 


Young man 25-30 years for career with a progressive organization to be 
trained in all facets of advertising, merchandising, promotion and admin- 
istration. Sales experience an asset. Apply giving full details 


Box 210, The Financial Post, Toronto 


} 
| 


. 











SALES REPRESENTATIVE | 


Required by large Canadian manufacturer of newsprint 
with head office in Montreal. Age between 25 and 30. 
Previous selling experience essential, preferably news- 


print. Thorough training in company plants as required. | SALES ENGINEER 


Inquiries, with complete details, invited in confidence. ; . : ; 
4 — Required by national manufacturer of domestic and indus- 


Box 208, The Financial Post, Toronto trial electric heating products marketed primarily through 


| electrical wholesale distributors and manufacturers of elec- 
trical products. | 












Graduate engineer with previous sales experience in this 
field preferred, or with electrical engineering experience. 


PROCEDURE ANALYST 


We require a man with sound accounting background, col- 
lege degree preferred, to develop, edit and install adminis- 
trative and accounting procedures. 


Please reply giving details of background, experience and qualifica- 
tions in confidence to: 


ORWICK. CURRIE 
LIMITED 


Management Consultants, 





The scope of the work includes all clerical operations 
throughout the organization, systems, office equipment, com- 


munications, etc. 80 King Street West, Toronto 1, Ontario 


This is a position within the Procedure Division of the 
Accounting Department. 





Salary commensurated to experience and ability. 


Mail complete résumé to: 












Employment Supervisor, 

Quebec Cartier Mining Company, 
1255 Laird Blvd., 

Montreal 16, Que. 


EXCELLENT OPENING 


for 





Aggressive and Experienced 
Insurance Man required by 
Important Insurance Company 


DOMINION BRIDGE COMPANY LIMITED 


WINNIPEG, MANITOBA 


We have a senior position open at our plant offering valu- 
able training in the entire field of plant management with 
excellent possibilities of yearly advancement, Initial duties 
will include production control, routing, scheduling and 
inventory control. 


Applications are invited from graduate engineers or men 
with technical training, preferably with experience in 
plant supervision and welded steel fabrication. 


The salary for this position is attractive and will be 
commensurate with the qualifications and ability of the 
successful applicant. 


Please address confidential reply to the Personnel Man- 
ager at P.O. Box 895, Winnipeg, giving complete details 
of qualifications and experience. 


with progressive, multiple line stock, direct writer. of 
commercial accounts opening a. Toronto office to 
cover Ontario. This is an unusual opportunity to a 
proven producer. Salary will be commensurate with 
experience. Should be 30-38 with C.P.C.U. or Fellow 
Insurance Institute background. 


Box 209, 
The Financial Post, Toronto 











SALESMAN 7 


Building Products Manufacturer requires ag- 
gressive, well experienced man, age 25-35, with 
own car, able to read blueprints, for Toronto. 


State salary required and full details in confi- 
dence to 








ENERGETIC POTENTIAL 


MANAGER 


having sound experience of Flooring Industry to head 
up new Flooring Division of large, well established Com- 
pany. Headquarters will be in Toronto, Reply stating 
age, marital status, educational background, full details 
of experience and approximate salary expected to 


Box 213, The Financial Post, Toronto 


BOX 212, THE FINANCIAL POST, TORONTO 













CHARTERED ACCOUNTANT 
COMPTROLLER 


Required by large well-established and progressive merchandising 
firm located in Northern Ontario. 


Age: 30-35 


Applications, which will be held in confidence, should give full 
details of education, experience and present salary. 


BOX 38, THE FINANCIAL POST, TORONTO 





WANTED: 
PLANT ENGINEER 


Interesting opening with large newsprint mill, located in the 
Saguenay Region, Quebec, for a Mechanical Engineer with 10 years’ 
experience in the Pulp and Paper Industry. 

ATTRACTIVE SALARY — WELFARE PLAN — STATE EX- 
PERIENCE — AGE AND MARITAL STATUS. 


Box 138, The Financial Post, Toronto 








Sulary: Full Commensurate 





eee 


POLYETHYLENE 
DEVELOPMENT 
ENGINEER 


EXECUTIVE 
PLACEMENT 


CENTRE 


SALES REPRESENTATIVE 


desired, that presently calls on hotels, restaurants, hospitals and other 
for institutions to sell our tine of steel shelving and fiberglass chairs. 





Executives 


at all levels 


Suite 304, 97 Eglinton &. 
1-630) 


Open — A challenging career in the field of polyethylene development Toronto 12, HU. 


with one of Canada's foremost and fastest growing industrial organiza- 


How can you 
see ahead? 


Do what many thousands of 
successful executives do every 
week — read The Financjal 
Post. See where business is 
heading; get information that 
will help your success in busi- 
ness and in your personal 
life. Yearly by mail in Can- 
ada: $8; elsewhere $9 yearly. 


TRIPLE-A MANUFACTURING CO. LIMITED 
111 Manville Read, Scarborough, Ontario 
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HELP 
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J.B.Fraser Executive PlacementConsultantsLtd. 


Canada’s leading Executive and Professional Placement Conipany, 
serving Business, Industry and Executives from coast to coast 
for nearly a quarter century, invites your confidential enquiries. 
With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, personnel requirements are negotiated in all 
categories from $6,000 to $60,000 a year and Presidential levels. 


Confederation Life Building * 321 Bloor Street East, Toronto 


CH OH OH OH 9 BH BH BHD O99 GH G9 GH GH FHI FHI FHI CHEW 






ASSISTANT SALES MANAGER 


Challenging opportunity in an established manufacturing com- 
pany in the Toronto area. This senior position requires a man 
of initiative with several years experience and proven ability 
in industrial sales whose principal responsibility will be develop- 
ing sales of power producing equipment in both domestic and 
foreign areas. 

Qualifications should include an engineering degree, preferably 
mechanical. Familiarity with industries using equipment in 
power generating, propulsion and related fields is desirable. 


All inquiries will be held in strictest confidence, 
Reply to 


Box 206, The Financial Post, Toronto 





Wanted: 
2 ENGINEERS 


1. Design and Development Engineer for fractional horse- 
power motors. 


2. Design Engineer for Electrical Heat, liaison with Sales 
Application. 


Must be top calibre, Engineering degree or equivalent required. 


Send resume with full particulars to Leo P. Kruze, Personnel 
Director, Box 509, Rochester, New York. 


CIVIL ENGINEERS 


for 


CONSTRUCTION MATERIALS RESEARCH 
AT OTTAWA 


The Mineral Processing Division, Mines Branch, of the 
Federal Department of Mines and Technical Surveys re- 
quires two Civil Engineers to conduct research studies on 
the design and preparation of concrete mixes for struc- 
tural and other uses, 


STARTING SALARY UP TO $7,320 PER ANNUM 


These positions offer fine opportunities to undertake in- 
teresting and challenging work essential to the develop- 
ment of Canada’s mineral resources. 


For details and application forms, write to 


CIVIL SERVICE COMMISSION, OTTAWA 
Please quote Competition 60-1501. 













MECHANICAL ENGINEERS 


Experienced in design, estimating or project supervision of 
larger mechanical construction work required by expanding 
engineering construction company. Excellent opportunities. 
Send your resume, detajling background, education and 
experience to 


BOX 211, THE FINANCIAL POST, TORONTO 


Our engineers know of this advertisement 

























Graduate 
Mechanical 


Engineer 


(AGE 25-35) 














PERIENCE, SALARY 









OR ORGANIZATION 



















REQUIRED FOR FURNITURE PLANT 
IN WESTERN ONTARIO. STATE EX- 
REQUIRE- 
MENTS AND WHEN AVAILABLE TO 


Box 176, The Financial Post, Toronto 


SUPERINTENDENT OF AGENCIES 


We have been asked to assist in locating suitable applicants for a 


February 6, 1960 THE FINANCIAL POST 19 


This is Canada’s national meeting place 
for executives who have positions to offer, 


and for those who have ability to offer 





WANTED 














OIL AND GAS ADMINISTRATOR 
for the 


Resources Division 
Dept. of Northern Affairs and National Resources 


OTTAWA 
SALARY — UP TO $10,140 


The appointee wil! be responsible for the application and estab- 
lishment of Federal Regulations and policies for the develop- 
ment and management of oil and gas resources on Crown lands. 


Qualifications include university graduation in a related field, 
with several years of experience in one or more phases of the 
oil and gas industry. 


t 
é 
¢ 
t 
é 
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For details and application forms, write to 


CIVIL SERVICE COMMISSION, OTTAWA 
Please ask for Circular 60-449 

















ACCOUNTANT 


A large industrial enterprise with plants in Eastern 
Canada has a vacancy for an accountant at its Head 
Office in Montreal, This is a staff position and the work 
involved requires a recognized Accounting Degree with 
industrial experience and extensive knowledge of finan- 
cial and cost accounting. Some travelling will be required. 
The successful candidate, who should not be over 35, 
must display imagination, initiative and tact. 





















Reply in confidence to— 


BOX 207, THE FINANCIAL POST, TORONTO 


SENIOR EXECUTIVES IN THE FIELD 
OF INVESTMENT MANAGEMENT 


If you hold a senior position im an organization such as an 
insurance company, trust eg ead or investment house, and 
are peers responsible for the control of substantial invest- 
ment funds, this opportunity will interest you. : 

Our client, a large and prominent Canadian financial 
institution, seeks a man of this standing for an important 
executive position which involves responsibility for a sizeable 
investment portfolio, and related administrative activities. 

The position offers excellent remuneration, in addition to 
status and scope for a man seeking larger responsibilities. A 
man who is 30 to 40 years of age and has had university training 
prior to entering .the investment field is preferred. __.- 

All replies will be acknowledged, and dealt with iri strict 
confidence. In your initial letter, please include sufficient 
information for us to judge your suitability and interest. 


Peat, Marwick, Mitchell & Co. 


Chartered Accountants 


80 Richmond St. West 
Toronto, Ontario 













































































901 Victoria Square 


410 Seymour Street 
Montreal, Quebec 


Vancouver, B.C. 




















An exceptional opportunity 
in the paint Industry 


SALES 


Opening 







With a leading manufacturing company whose 
products are marketed throtigh retail channels and 
to industry. 


The required qualifications include 5 years’ sales 
experience and an outstanding sales record. Sales 
experience in the packaged goods field could be 
of particular interest. Age, 25-35, with strong sales 
management potential. 


























Remuneration — Salary range to $9,000 per 
: annum 


Company car and 
Expense allowance 





Enquiries Invited in confidence 
JOHN HOLT STETHEM AND COMPANY LTD. 
Executive Personnel Consultants 


1454 Mountain Street, Montreal 














AV. 8-5274 





tions, Union Carbide Canada Limited. 


The successful applicant will assume a position of responsibility with 
Carbide Chemicals Company, a Division of Union Carbide Canada Limited. 
He will work with the. most modern equipment in the Company's new 
Polyethylene Development Laboratory in Montreal, on assignments relating 
to fundamental properties, product and progress development, and appli- 
cation techniques. His opportunities for personal advancement are parti- 
cularly enhanced by the continuing phenomenal growth and development 
of new uses for polyethylene. , 


Enquiries are invited from men 25 to 30 yeors of age, holding a 
degree in Engineering-Physics, Mechanical or Chemical Engineering, with 
some experience in high polymers or metallurgy. Supervisory experience 
with technical personnel is desirable but not essential. Personality traits 


should include on enquiring mind, aggressiveness, and the ability to 
communicate clearly. | 


Please reply in confidence fo: 
MANAGER, INDUSTRIAL RELATIONS 


CARBIDE CHEMICALS COMPANY, - 
Division of Union Carbide Canada Limited, 


P.O. BOX 1199, MONTREAL 3, QUEBEC 
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CONSTRUCTION EQUIPMENT 
REGIONAL SALES MANAGER 


REQUIRED 


To direct and be responsible for the operation in Ontario of a 


Quebec Industrial Construction and Equipment 
Company. 


The desired qualification comprises proven sales management 
ability together with knowledge of Service and Parts operation. 


Remuneration commensurate with position. 


Box 214, The Financial Post, Toronto 




















Distribution 


















most attractive position in the life insurance field in Toronto. Our Client, 
an old established Company, is expanding throughout Canada and 


requires a competent man under 45 to organize and direct their Agency 
operations. 


The man selected would be responsible initially for setting up new 
Branches, recruiting staff, and supervising all Branch activities; the 
opportunity for assuming even wider management responsibilities also 
exists, This position will be particularly attractive to men with an interest 
in, and demonstrated aptitude for, administration rather than sales. 

The suctessful applicant should have 10-15 years experience in the 
life field, including at least 5 years experience in an administrative 
position, such as Branch Manager or Provincial Superintendent. 

Remuneration up to $20,000 per annum, depending upon qualifica- 
tions. Unusually attractive benefits are provided, and the Company will 
assist in relocating the successful applicant. 


Replies, which will be treated in strictest confidence, should state age, 
education, detailed experience and present salary, and should be addressed to: 


WOODS, GORDON & CO. 


15 Wellington Street West, Toronto 1, Ontario 


507 Place d/Armes, 1030 West Georgia Street, 
Montreal, Quebec. Vancouver, B.C. 


‘ 


Management Consultants 
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The Canadian Bank of Commerce Building, Montreal: 


i canst 


Outstanding Structure in the New Windsor Plaza Development, 


, 600 feet above street level. 
Architects: Peter Dickinson Associates, T oronto 


43 storeys 


Fifteen high speed, fully 
self-serve elevators will be installed to form the 


| Contractors: Perini Limited 


TURNBULL ANNOUNCES 


ANOTHER 


Turnbull Elevator announces their order to provide the elevator 


system for the new 43 storey Canadian Bank of Commerce 
the many variations in the diversified traffic requirements of a 


This outstanding addition to the Montreal skyline is further 


balanced transportation system. They will handle 


ELEVATOR 
INSTALLATION 


“standing proof” that Turnbull installations 


building population of over 4,000 people. 


building in Montreal. 


Genera 
automatic 
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are found in an increasing number of Canada’s finest 
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buildings regardless of size or function. 


ESTABLISHED 


TURNBULL ELEVATOR 


co. LIMITED 


TORONTO 


For passenger elevators and freight elevators of all kinds, dumb waiters, escalators and hangar doors, 


HEAD OFFICE 


GROUP 


ENTERPRISES 


OF THE COMBINED 


A MEMBER 
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By LESLIE WILSON 


Take a good look at the statistics when 
you help your son pick his university 
training for a career, 


The charts on this page contain some 
clues you can use. 


Canada’s population has increased by 
38% since 1948. But the charts show that 
the number of people now enrolled in the 
tiaditional “professional” courses—medi- 
cine, law and dentistry—is slightly lower 
than it was in 1948-49. And students in 
these courses now make up only 9% of 
total enrolments, against 11% a decade 
ago. 


Specifically: 


e@ 4,370 students are now enrolled in 
medicine against 4,423 in 1948-49. Medi- 
cal students now make up 4.8% of all 
students; a decade ago they made up 
6%. 


e@ There are now 941 dental studenis in 
Canada, down from 1,096 in 1948-49, The 
proportion is down too — from 1.49% 
ot all students to a present 1.07%. 


e@ The number of law students is up 3% 
— from 2,618 to 2,714; but law students 
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A recent surplus of engineers ... 


. Year-end Eng. Year-to-year Change 
Employment %e Numbers 
23,923 10.1 2,193 
25,564 6.9 1,641 
26,799 4.8 1,235 


Supplies of Engineers ——————— 
Graduates Net!mmigration Total Supplies 


1,720 1,838 3,558 
1,961 290 2,251 
2,081 38 2,119 


Year 
For «cee 
1958 
1959 


eeeee 


Could become real shortage overnight... 


Requirements for Engineers 
“Normal” “Good” 
Growth* Growth* 


2,144 2,549 
2,235 2,788 
2,494 3,053 
2,694 3,342 


Supplies of Engineers 
Graduates 


2,200 
2,446 
2,492 
2,225 


Net Immigrationt Total Supplies 


450 2,650 
450 2,896 
450 2,942 
450 2,675 


Boom* 
3,484 
3,937 
4,486 
5,031 


Year 
1960 
1961 
1962 
i ee 


~ 


*"Normal™ economic growth assumes average annual increase in requirements similar to that of 1946-56, i.e, 8%; ‘good"’ growth 
assumes 9.5%; ‘‘boom" assumes 13%, about the 1957 rate. 


tOne-half average annual net immigration 1951-56. 





areer Should Your Son Choose Now? 


as a proportion of total enrolments are 
down, from 3.7% to 3.1%. 

With population continuing to grow, 
these figures suggest that opportunities 
to earn the high incomes open to grad- 
uates in medicine, law and dentistry are 
greater than they ever were. 


Latest available average income figures 
for the three professions are for 1956. The 
figures: Doctors $13,053, lawyers $12,617, 
dentists $9,230. 


Enrolments in commerce and business 
administration show a somewhat similar 
trend. 


In 1948-49, these enrolments totaled 
4,917, or 6.7% of all enrolments. Many 
of these students were veterans, inter- 
ested in “practical” matters; and by 
1950-51, when most of these had grad- 
uated, commerce enrolments were at the 
lowest point since the war, 2,857. 


Numbers cf students in these courses 
have risen, year by year, to a present 
4,994, or 5.8% of enrolments. 


The economy has expanded tremend- 
ously in the past decade. The fact that 
commerce and business administration 
enrolments are at approximately the same 
levels as they were in 1948-49, suggests 
that graduates with these degrees can 
be sure of plenty of job offers. 


Our growing economy indicates a 
bigger demand for engineers . . . 


If your boy comes out of college with 
an engineering degree in the spring of 
1964, he could be able to pick and choose 
among job offers in the same way that 
graduates did in 1955 and 1956. 


The table on this page shows supply 
and demand for engineers according to 
three separate assumptions about Cana- 
dian economic growth 1960-63. The esti- 
mates are carried only to 1963 because 
that is the date up to which the supply 
ot Canadian-trained engineers is predict- 
able — it will be determined by numbers 
of students already in college classrooms. 


But unless there are big enrolment in- 
creases this fall, or a big influx of im- 
migrant engineers, divergencies between 
supply of engineers and demand for them 
could be even greater in 1964 than in 
1963. 


First-year engineering enrolments 
dropped back in the last two years. 
This means a diminished supply of Cana- 
dian graduates in 1962-63. The table sug- 
gests that: 


e@ By 1963, if the period between is one 
of “normal” economic growth, there 
should be some 2,700 jobs for the year’s 
graduating class of 2,225 engineers plus 
whatever immigrant engineers enter Can- 
ada in that year. 


e If growth is a bit better than normal, 
there could be more than 3,300 jobs 
available. 


@ If the 1960-63 period develops. the 
boom proportions of 1955-57, there could 
be as many ‘as 5,000 new engineer jobs 
in 1963; and industry could find itself 
unable to carry out planned expansions 
because of another engineer shortage. 


’ A basic shift in student interest in the 
last decade also shows up in the charts 
on this page. In keeping with the glamour 
with which the “space age” has endowed 
the technical man, more young people are 
going in for science and engineering. 


> The number of students taking science, 


as a proportion of total enrolments, has 
moved up from 6.7% in 1948-49 to 8.5% 
now. 


>» Although the proportion of engineering 
students dropped last fall, the 10-year 
trend is upward. 


> Taking science and engineering to- 
gether, the proportions are up, from 
24.2% of enrolments in 1948-49 to 25.4% 
in 1958-59. 


> Interestin general arts courses—which 
can lead To a variety of careers—is about 
the same as it was in 1948-49 (37.9% 
of enrolments now versus 37.8% then). 


The new interest in technical mattérs 
shows up in these first-year science-en- 
gineering enrolment figures: 


First-Year Enrolments 


Engineering Science Total 
1954 wesee ecoe 3,282 4,214 7,496 
1955 ceseseees 3,712 4,548 8,260 
1956 seseee coe 4,516 5,151 9,667 
VOS7 wccccceces 5,157 6,021 11,178 
1958 eee 4,762 7,521 12,283 
VHS ccncccces 4,429 N.A. N.A. 


Taking science and engineering to- 
gether, you get a steady upward trend 
in first-year enrolments since 1951, and 
a 64% increase in the five years between 
1954 and 1958 (versus a 41% increase in 
total college enrolments). 


The engineer figures reveal another 
trend which could mean trouble ahead 
shortly for emlpoyers looking for engi- 
neering grads. Despite the fact that it 
takes four years to transform a high 
school boy into a beginner engineer, these 
figures are enormously sensitive to short- 
term superficial changes in demand. 


Two years of widespread publicity 
about an engineering shortage pushed 
first-year enrolments in these courses to 
an: all-time peak of 5,157 in 1957. 


Late in 1957, engineer “surpluses” be- 
gan to appear, culminating in the A. V. 


Roe layoffs of last winter. Young people 
shied away from engineering, sometimes 
on the advice of college placemént coun- 
sellors, and first-year enrolments drop- 
ped nearly 8% in each of the following 
years. 


Science courses got no such bad pub- 
licity and first-year ehrolments continued 
to move upward. { 


d 
The table on this page shows probable 
results of this temporary rejection of 
engineering. 


Under “normal economic growth” are 
FP projections of new supplies of engi- 
neers required between 1960 and 1963 
on the assumption that the economy ab- 
sorbs new engineers at the same average 
rate as it did between 1946 and 1956. 
The absorption rate then was about 8% 
annually — 5% because of expansion of 
need, plus 3% to cover deaths, retire- 
ments and moves out of the field. 


In the “boom” column are projections 
of new supplies required on the assump- 
tion that demand is maintained at the 
1957 level. Actual numbers of employed 
engineers increased by 10% in that year. 
The projections add 3% to this to cover 
deaths, retirements and moves. 


The “good growth” projections assume 
an average annual new requirement of 
9.5% of existing supplies. 


Because of the low first-year enrol- 
ments in 1958-59, numbers of graduates 
in 1962-63 are unlikely to meet demands 
for Canadian-trained engineers, assuming 
any kind of reasonable economic growth 
in the period ahead 


The following figures throw new light 
on the engineer shortage of 1955-57. The 
demand figures are from National Em- 
ployment Service and they show engi- 
neering vacancies registered with NES 
as a percentage of applicants for engineer 
jobs. 

Demand f.. Engineers 
Vacancies as 


% of New 
Applicants Graduates 

PPO Veinvssdonerecese eee 36 3,598 
TEST cctivccecteteraeensee 88 2,427 
EGOS. cctuscicdisseeearevs a 73 1,770 
eee ee 99 1,337 
19S4 ccccenvcteroveerrecs 83 1,252 
TUOD. 6 Cb 0d60 0d cedschodbes 201 1,314 
V9S6 .ccccccceseccccccces 569 1,595 
9S? chensccvecvseuea vdeo 202 1,720 
Aug.-Oct./58 ..... Terri 40 
RPO TAY Viccccsceuaees 86 


The ratios range from 569% in 1956 
(5% jobs for every applicant) down to 
40 during the August to October period 
in 1958 (less than one job to every two 
applicants). 


The postwar rush of veterans to col- 
lege pushed engineering graduations to 
an all-time peak in 1950. The rush spent 
itself quickly as graduations dropped to 
1,252 in 1954, rose slightly to 1,314 in 
1955. Just as graduations were at a low 
point, the economy began to move up- 
ward. In 24 months between January, 
1955, and December, 1956, the DBS sea- 
sonally adjusted industrial production in- 
dex moved upward 38 points, from 253 
to 291. 


A decline in supply co-incided with a 
sudden intense demand. Result. Compa- 
nies had to give new engineering grads 
the red-carpet treatment to hire them. 


What’s the demand picture for engi- 
neers right now? 


The latest NES figures (August to Oc- 
tober, 1959) show an 86% ratio of engi- 
neering-jobs to applicants, i.e., slightly 
less than one job for every applicant, or 


about twice as many jobs as a year 
earlier. 


If this rate of improvement continues, 
there should be as many jobs as appli- 
cants by the second quarter of 1960, and 
many more jobs than applicants later in 
the year. 


Some other evidence of this: 


e The DBS seasonally adjusted index of 
industrial production has been moving 
upward since August, 1958, and the latest 
figure (last September) shows a 25-point 
gain on the recession low, This index 
hasn’t made as big a jump as il dia before 
the 1955-57 engineer shortage, but it’s 
well on the way to doing so. 


e@ When demand is picking up, the NES 
jobs-applicants ratio doesn’t reveal the 
real extent of shortages because many 
people find jobs without going through 
NES. There may be shortages when there 
are less than 100 jobs for every 100 peo- 
ple looking for them. 


Even though the jobs-applicants ratio 
isn’t in balance right now, there are un- 
doubtedly engineering jobs going begging. 


An NES survey late last fall showed 
shortages of electronic and civil engineers 
in Quebec, of chemical engineers in On- 
tario and of civil, mechanical and sales 
engineers on the Prairies. These short- 
ages existed side by side with small sur- 
pluses of other kinds of engineers. 


Observers here believe that these short- 
ages are greater now, and the surpluses 
less. 


The part that immigration will play in 
supplying our future needs for engineers 
will depend partly on government, policy, 
partly on conditions in other countries. 


Between 1950 and 1959, we gained some 
5,000 engineers by immigration, or about 
20% of our new supplies (we admitted 
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High attendance in 
1948-50 was caused 

_ by veterans studying 
under DVA credits. Most 
had graduated by 1951. 
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Students Attending Canadian Universities 






102,000 in 









1956 


Course enrolments as Percentages of Total Enrolments 


i Medicine 
, 


Law 
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1956 1958 


11,100, lost 5,218 to the U. S., plus some 
hundreds who went back home). 

Most qualified observers here don’t be- 
lieve we can do nearly as well in the de- 
cade ahead because of the strength of the 
resurgence now taking place in the U. K. 
and Europe,.our main sources of immi- 


grant professionals. British and Euro- 
pean engineers will find much better op- 
portunities at home in the years ahead 
than they did in the 1950s. 

In the table, net immigration has been 
set at half the average annual rate we 
achieved in the 1951-56 period. 


Lots of Scholarships 
To Help Pay the Cost 


You may miss a bet_if you don’t look 
into available scholarships; fellowships 
and bursaries for which your college- 
bound son or daughter may qualify. 

There are many thousands of them, 
and hundreds go begging every year be- 
cause people don’t apply for them. 

They are given by federal and provin- 
cial governments, by universities, serv- 
ice clubs and individuals. Many are re- 
sults of bequests. 

The best single source of information 
is Dominion Bureau of Statistics, which 
publishes two books about them: One 
about awards for undergraduate study, 
one for graduates who want to keep on. 

Each book is brought up to date every 
second year, and re-issued. Those in print 
right now: 

University Entrance Awards 1958, 157 
pp., lists 944 kinds of awards. Price $1; 
Queen’s Printer, Ottawa. 

Awards for Graduate Study and Re- 
search 1959, 227 pp., lists 1,185 kinds of 
awards for graduates. Price $1.50; 
Queen’s Printer, Ottawa. 

Some kinds of scholarships may be held 
by more than one person at once, i.e., 


Here’s What Happened in the Last 10 Years 


After the Vets Left, 
Enrolments Shot Up 





There Was Greater Interest 
in Engineering, Science . .. 


a dozen Rhodes Scholarships are given 
to Canadians every year. The two books 
may list as many as 4,000 separate awards. 
Other information sources: 

e@ The university your son or daughter 
intends to go to. 

e@ The high school from which he grad- 
uated. 


e Your provincial department of educa- 
tion — most provinces now have seholar- 
ship bursary or loan programs. Some have 
all three. 

e Your service club. 


e@ Dozens of big Canadian companies 
have their own award programs for sons 
and: daughters of employees. 

More than half the students at Cana- 
dian colleges get some help from scholar- 
ships, or pay part of their tuition by hold- 
ing outside jobs. 

Most colleges advise freshmen not to 
try working their way, because it takes 
time to get used to the new environment. 

After the first year, outside jobs can 
usually be found to help out. Most col- 
leges in Canada have employment offices 
to help students find them, 
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--- Relatively Less in the Interest in Other Courses 
Professions, Commerce Stayed About the Same 
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Course Enrolments as Percentages of Total Enrolments 


Engineering 
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Course Enrolments as Percentages of Total Enrolments 


‘\ All other courses including 
Forestry, Pharmacy, Agriculture, 
Nursing, Social Work, Physical 
and Health Education 
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ada’s rail passenger services — 
always a politically painful 
problem — seem headed for a 
crisis, followed by sweeping 
reorganization. 

Last week Canadian Pacific 
Railway’s president N. R. Crump 
told the Royal Commission on 
Transportation that special low | 
fares introduced last fall were | 
|not doing much good. 
| The new fares had offered | 
bargain rates to try to win busi- 
ness from private cars and buses | 
(FP, Sept. 26). 

With a few exceptions, pas- | 
| senger services have become a} 
| serious financial drain on both | 
. |CPR and CNR. 

The big question in eisai 
| circles: he 
| Was Crump helping set the 
|scene for a major bid to drop| 


Globe Envelopes | many of his line’s money-losing | 
passenger runs? 
provide maximum 


CARL S. STRAUSS 
DREXEL BROS. INVESTMENTS (CANADA) 


LTD. announces with deep regret the 
death of Carl S. Strauss, Kt., a director | 


of this. Company and an irreplaceable | 
friend and colleague, at the age of 78. 








Until now both railways have 
| been reluctant to face the in- 


| evitable public outcry that fol-| 
satisfaction llows any suggested cut in | 
| service. 





No government has liked the | 
| reaction either. 

The Ontario Department of| But now things are changing. 
Mines has released a geological} For one thing Prairie and 
map covering Bigwood township | | Maritime interests — long vocal | 
on the north side of the French|in their attempts to block pas- | 
River in the Parry Sound area. | senger service cuts — now seem 


GEOLOGICAL MAP 
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H. E. WANLESS 


J. L. CUMMINS, F.S.A. 


than to risk higher freight rates. 


In fact, there appears to be a} 
split within railway ranks| 
themselves. 


Many planners feel that the | 
combination of private auto-| 
mobiles, airlines and buses has 
made trains obsolete for pas- 
sengers on all but a few spe- 
cialized runs. 

There are either high-density | 
services such as Montreal-Ot- 
tawa where the downtown-to- 
| downtown time advantage out- 
weighs both auto and airliner, | 
or services like some in New- 
foundland where it’s a case of 
| train or nothing. 

However, other rail men are 
certain that the trains could 


| win back passengers with dra- | 


matically low new fares. 


| appeal. 


Does CPR Plan Cuts 


se In Passenger Services? 


Railway president’s comments on bargain 
rail fares suggest he may be wniapitnn for 
reduced passenger services ... 

MONTREAL (Staff) — Can-;more willing to accept those, being used, they feel. 


But this almost certainly 
would lead to complaints from 
rival transport services that the 


'railways were running them 


with unrealistic rates, bearing 
no relation to actual costs. 

Right now some things seem 
certain: 
e Airlines and buses are going 


|to increase their frequency of 


service, and probably keep cut- 
ting prices. 
e New highways are going to| 
make private driving more at- 
tractive. 

Taken together, 
all wound 


these factors 
railway passenger 


| @ Either the railways must be 
|allowed, even forced, to trim 
| services in an economy drive or 
Ottawa must consider a large- 


| ° ge . 
scale program of subsidization. 





They argue that the trains are 
\running anyway, and could be| 
filled. 


Far toe little sales push is now | 


Four Quit Cockshutt Board 
U.S. Holders Now Own 70% 


By VINCENT EGAN 
The entry of 120-year- -old | 
Cockshutt Farm Equipment Ltd. 
into the Florida real estate in- 


dustry (FP, Jan. 23) appears toy 


have caused a split in the di- 
rectorate. 


At the annual meeting in 
Brantford this week, President 
Benno M. Bechhold announced 
that Chairman C, Gordon Cock- 


shutt and three other directors | 


of long standing — J, A, Boyd, 
S. G. Dixon and G, E, Phipps — | 
had asked not to be re-elected. | 
The four did not attend the | 
meeting. 


Bechhold was later elected | 
chairman, Elected to the board | 
were General Manager J. 
Phillips, Philip A. Cumyn, | 
president of Guelph Plywoods 
Ltd., Montreal, and three mem- 
bers of a Toronto legal firm —| 
J. H. Potts, Victor M. Seabrook, | 
Arthur S. Stone. 


Bechhold said that the last | 


| close. Either way, it promises to 
| become an explosive issue for 
the railways. 





The time for decision seems |} 
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In 1876, two years after he first conceived the idea, a Canadian inventor exhibited a strange 


apparatus for transmitting sound by electricity. Alexander Graham Bell had given the telephone to 
the world. 


Builders of Progress... 


Progress — the successful result of somebody’s search for a better: 
answer. In 1876 it was the invention of the telephone. In modern construction 


it is the Package Plan, as introduced in Canada by our founder, the late Finley 
'W. McLachlan. 





, been described as “the hottest 


piece of land in Florida”. 
“Dollars may be added in an- 
nual earnings to your shares,” 
he told shareholders. “We are 
increasing the value of your as- 
sets without 
charges.” 
| He added that Cockshutt in- 
|tends to achieve better utiliza- 
|tion of its productive capacity 
and its selling organization. 
“We could do twice the busi- 
| ness we are doing now, without 





materially changing anvthing in 


our 


organization,” Bechhold 


said, “‘and it goes without saying | 


that that must be our goal.” 

To do this, he said, the com- 
|pany had recently appointed 
|new distributors in California | 
and Arkansas, and plans to 

nake similar arrangements in 
other states. 

It has become Canadian dis- | 
tributor of a diesel tractor made 
| by Fiat SpA of Turin, Italy. 

A similar agreement with an- | 


acquiring fixed | 


He built a service which offers Canadian industry a single, responsible 

source for every phase of a construction project, from preliminary discussion 
to a finished building. Site selection, architectural and engineering design, cost 
estimates, construction, financing and leaseback — the McLachlan 

Package Plan is tailored to your every need. 


If there's a new building or extension in your future, 
for our illustrated brochure on the Package Plan 


write today 





FINLEY W. McLACHLAN LTD. 


GENERAL CONTRACTORS / 195 Fairbank Avenue, Toronto e RUssell 1-5661 








three appointments were tem-| other European manufacturer, | 
porary, and that the representa-| covering an “unconventional” 
tion on the board would shortly | vehicle in the field of commer- | 
be given to the real estate firm} cial transportation, would be | 


The Manufacturers Life Insurance Company has announced the appointments of 
H. E, Wanless as Assistant Treasurer, and of J. L. Cummins, F.S.A., as Assistant 
Actuary. 


Mr. Wanless graduated from Queen's University in 1948 with a Bachelor of 
Commerce degree and joined the Company in the same year. He is currently an 
assistant to the Manager of the Securities Department in the administration of the 
Canadian investment account. 

Mr. Cummins joined the Company in 1949, following his graduation from the 
University of Toronto with a Bachelor of Commerce degree. He qualified for the 
degree of Fellow of the Society of Actuaries in 1959, and he is now in charge of | 
special rate quotations and calculations in the Actuarial Department. 








For personalized 
investment advice — consult a 
Pemberton representative. 





1959 TAX GUIDE 
FOR INVESTORS 


To help investors at income tax time, we 
have prepared a 1959 Tax Guide, listing 


being acquired by Cockshutt a! 
N. K. Winston-Swanson Florida 
Corp. of Miami Beach. 

Bechhold, originally a banker 
in his native Germany and lat- | 
|er a hotel operator in New| 
York, succeeded C. Gordon| 
Cockshutt as president a year 
ago. His appointment came some 
six months after control of the | 
firm had been acquired by a 
British merchant bank, English 
Transcontinental Lid. 

About 70% of the stock is now 
held in the U. S., Bechhold esti- 
mates. 

The Florida company owns | 
nine parcels of development | 
land in central Florida, total- 
ing 21,200 acres. Its interest in | 
eight of the nine properties is | 
valued at $17.3 million. 

Deducting value of minority 
interest in the ninth property, | 
Bechhold said, company’s inter- | 
est in all totals “in the .neigh- | 
borhood of $18 million.” 


| announced within a few weeks, 


the president said. 


The meeting, attended 


board’s action last vear in 


granting to President Bechhold | 
an option to buy 100,000 Cock- | 


shutt common shares at $16 un- 
til Feb. 24, 1962. 

At the time the option was 
granted, the president said, the 
stock was trading at about $13. 

In reply to a question, a 
shareholder was told that bank 
loans ($7.8 million at Oct. 31, 
1959) reached a low of $3.5 mil- 
lion in 1958, $5 million in 1959, 
and would probably go no lower | 


| than $6.5-$7 million in 1960. 


General Manager J. J. Phil- 
| lips said that the increase in 
|inventories ($20.6 million at 


| Oct. 31, 1959, vs. $17.7 million 


a year earlier) resulted from 
the decision to start the manu- 


| facturing cycle early in Sep-| 
| tember last year, rather than in 


Winston-Sanson has agreed to | late October as usual. 


buy, for $2 million, an undivid- | 


|ed interest in properties whose | 


ownership it now shares with| 
others, he said. 

Properties are in the areas of | 
Tampa, Orlando, Bradenton and | 
Daytona Beach. Development, | 
to begin immediately, wil] in- 


The early start had helped to 
offset the effects of the U. S. 
steel strike, he said. 

Increase in receivables ($12.2 
million vs. $10.5 mililon) was 
| the indirect result of keener 
| competition, he said, which re- 
quired dealers to sell products 


by | 
|some 37 persons, approved the 
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8 77 milli 


in living benefits 





Ore 


In.1959, Great-West Life paid more 
benefits than ever before to its policy- 


holders and beneficiaries. A total of 





P Sa ‘ clude housing, shopping centres,| earlier in the year and to) G REA | -W FS L | F F 7 
dividends eligible for depletion allowance. industry and utilities. |lengthen payment terms. $77,792,000 was paid during the year 
ea te Realty company’s affairs will For the current year, Mr. 
Our booklet also contains a listing of divi- y 


. most of this money going to 
continue to be run by Norman | Phillips said, Cockshutt has set 
K. Winston, chairman; Stanton | its sales budget higher although 
D. Sanson, president; and Julius | farm income in Canada and the 


E. Davis, a Minneapolis lawyer, | U. S. is expected to be at about 


in 1959 
dends not eligible for the 20% income tax . 


policyholders in the form of dividends, 
credit. 


disability payments, cash values, en- 


A brief description of Income Tax regula- 
tions affecting investors is included for 
your information. 


Pemberton Secunitios 


LIMITED 


BUSINESS ESTABLISHED 1887 


, 


Fourth Floor, Pemberton Building Victoria Offices 
744 West Hastings St., 612 View St., 
Vancouver 1, B.C. Vietoria, B.C. 


MUtual 4-9172 EVergreen 4-1157 


Please send me, without obligation, a copy of your free booklet, 
“1959 Investors’ Tax Guide.” : 
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as general counsel. 
In exchange for the 1,050,000 | 
outstanding common shares of | 


Winston-Sanson, Cockshutt will | an improvement in operating 


give 380,000 shares of its treas- | 
ury stock (valued at $8,500,-| 
000 at Tuesday’s closing price of | 
$2214 per share). 

However, Cockshutt will issue | 
only 50,000 shares on the closing 
of the transaction, The remain- 
ing 330,000 shares will go into} 
escrow, to be released to the 
Florida company as its earn- 
ings and cash flow attain speci- 
fied levels. 

At. Oct. 3], 
had 1,086,085 npv common 
shares outstanding, of an au-| 
thorized two million. The 380,- | 


000 shares for the real estate | Ottawa; 


| share. 


1959 levels. 


He predicted an increase of | 


: 


more than 20% in volume, and 


beo-sar 

In the 1958-59 fiscal year, 
| sales totaled $38.7 million ($33.2 
| million in previous year), while 
net profit rose to $1,813,164 
($137,450) or $1.67 (13c) a 


PANEL ON FORESTS 
Aggressive forest policies will 
be subject to a panel discussion 
at the Canadian Lumbermen’s 
Association’s annual meeting at | 


1959, Cockshutt | the Queen Elizabeth Hotel, Mont- | 


real, Feb. 15-17, Panel: Hon. Alvin 
|Hamilton, minister of northern 
affairs and national resources, 
lands and forests min- | 


firm represents 25.9% of the|isters from these provinces: Hon. 


stock to be outstanding. 
Cockshutt’s entry into real 
estate will broaden its earnings 
base, the president said. He said 
that Winston-Sanson’s holdings 


of 6,688 acres near Tampa had | moderator. 


W. Spooner, Ontario; Hon. 
ne Miquelon, Quebec; Hon. 

Haliburton, Nova Scotia, 
ian R. Rogers, Consolidated 
Paper Corp., Pembroke, Ont., di- 
rector of CLA, will act as 





FOLLOWING ARE THE COMPARATIVE 
HIGHLIGHTS FROM GREAT-WEST LIFE'S 
SIXTY-EIGHTH ANNUAL REPORT: 


1959 1958 
Insurance ond Annuities 
in Force 


$4,617,682,000 $4,172,542,000 


New Insurance 






and Annuities 589,557,000 508,649,000 
Accident and Health 

Premium Income .... 25,666,000 25,934,000 
Paid or Credited to 

Policyholders and 

Beneficiaries 127,682,000 106,895,000 
IDNR Pissthiccdisssinticte 743,498,000 683,788,000 
Liabilities ..............00 692,952,000 638,785,000 


Capital, Contingency 


Reserve, and Surplus 50,546,000 45,003,000 


YOUR FUTURE 


dowments, and annuities. 


In addition, $49,890,000 was added to 
policyholder reserves, resulting in a 
record of $127,682,000 being paid or 
credited to policyholders and bene- 
ficiaries. 

During the year the Company also 
increased its sales of new life insur- 
ance and annuities’to a high of $589 
million, while total business in force 
climbed to over. $4.6 billion. 


Great-West Lire 


ASSURANCE COMPAHY 


BEAD GFFICE ~ WIS RIP ES. Canadas 





* 


is OUR BUSINESS...TODAY 





Farm Machinery 


MASSEY-FERGUSON LTD., To- 
ronto, consolidated net profit of 





year’s $13,025,282. 


Consolidation does not include 
operations of F. Perkins Ltd. prior 
to April.1, 1959, or Massey-Ferguson 
Tracteurs S.A. prior to Aug. 31, 1959. 
Operations of the Standard tractor 
manufacturing plant at Coventry, 
England, are reflected only since 
Aug. 31, 1959. 


Tax credits, amounting to $7.2 
million in 1959 and $3.4 million in 
1958, were the result of prior years’ 
losses, provisions and write-offs 
charged but not previously claimed 
for tax purposes. At current rates, 
the remaining tax credits amount 
to approximately $5.3 million. 

Here are details of net income and 














equity in net assets in-the various 
areas of operation: 

Equity in Net 
netassets Income 
| Oct. 31/59 1958-59 

Area of Operation ($000) ($000) 
North America .... eae 4 

' sae Europe ......06 73, ¥ 
WHITE EMPRESS thrift season Sailings Australia ...... ‘91612 1,267 
South Africa .. 2,491 489 
Latin America . 436 33 
are seeeee 242 *11 
f IR¢ DE Ee Total *..... cesee 193,900 21,018 

b) Ei *Loss. 

Net sales of $475.5 million after 


turnover taxes payable on sales in 
France and Germany, are 13% 
higher than previous year’s $420.2 
million. 

Cost of goods sold was 79.6% of 
| net sales (81.2% a year earlier). 


Here are details of sales by prod- 


FROM 


SAINT JOHN, N.B. FEB. 1 oS Empress of France 
TO LIVERPOOL MAR. 1 8 Empress of France 


MAR. 1 G Empress of Britain 


SPECIAL SAILINGS 


FROM NEW YORK ‘ata 
MAR.30° ne As 
TO LIVERPOOL s Empress of England % (3000) Total 
; *calls at Greenock TACtOIS ......seeeeeeee esee 215,29 45. 
Grain Harvesting Equip- 
FROM MONTREAL APR 1 2 sepvditanin I ete ae 100,513 21.1 
* r r Hay Harvesting Equipment 29,545 6.2 
TO LIVERPOOL Other products ......see6.- 56,690 11.9 
BaP dio. ssipscase jegane 48,921 10.3 
. bs = Diesel Engines ..scovcsecse 24,584 5.2 
Travel in Thrift Season : : . enjoy low cost luxury cece 
living ... memorable meals... traditional Canadian Total ... -...serecveccee. 475,544 100.0 


Pacific service and hospitality. Free baggage allow- 
ance of 275 ibs. for each passenger. Your choice of 
convenient sailings. 


North American sales set a record, 
reflecting favorable conditions and 
broader penetration. Farm mach- 
inery sales in the first nine months 
were “very satisfactory” but fell 
off in the final quarter. Sales of 


SEE YOUR TRAVEL AGENT, 


Sunshine Waterloo metal office 
or any furniture increased 8%. 

: re ’ European sales were up _ sub- 
Canadian Pacific office. stantially in terms of local cur- | 


rencies but only 3% in dollars due 
to the devaluation of the French 
franc. 


U. K. sales increased 23%, Ger- 
many 49%, Scandinavia 16%, Yugo- 
slavia 25%, Asia’'33% and Australia 
8%. Decrease of 41% in sales was 
recorded for Austria, 16% in Italy, 


Fea" o% aaa" a"a"s aaa a eee ee 





LOWEST PRICE, GREATEST CAPACITY 


The Mark IV Open" Unit 


... the all new 


Seeley ste-rax 
VERTICAL VISIBLE Card Filing Units 





No other vertical visible equipment holds more @ All-Steel Main Dividers that may be reposi- 
cards. unit for unit, than the NEW SEELEY tioned without manipulating locking devices. 
> > 
SEE-FAX . . . and SEE-FAX units are the @ ‘‘See-Fast" adjustable, magnifying Index 
‘ . ome? Tabs that permit ‘Single Indexing'’ to save 
lowest priced in the field. You'll save on oe Ticcueh ‘bitline “tout. 
hours, too, for Seo-tax oo — then be @ Deep pile, mohair lined bottoms that keep 
the time wasted in random selection by old- cards correctly positioned and protect them 
fashioned posting methods. from wear. 
@ Cards filed 28” above floor “level in all 


Seeley Sce-Fax is more flexible and easier to 
use than other vertical visible equipment. Only 
See-Fax has all these exclusive features: 


units to minimize operator fatigue and in- 
crease card visibility, 


NEW SEE-FAX vertical visible units are your 
best buy. Call or write today for further 
details. ; 





Africa 8%, Latin America 13% and 
France 19% (in dollars). 

| Approximately $69 million wazs 
| spent on new facilities. This e”:eed- 


years. ; 

In April, 1959, F. Perkins Ltd., 
| manufacturer of high-speed diesel 
|engines was purchased for approxi- 
|mately $12.5 million. Company is 
currently producing at the annual 
| rate of 98,000 diésel engine units. | 
| In August, 1959, company assumed 
| ownership of Standard Motor Co.’s 
|Coventry, tractor interests. Of the | 
|purchase price of $40 million, $8 | 
million was provided from the sale 
of the company’s holdings of Stand- | 
ard’s stock. 

Included in the purchase were | 
Societe Standard-Hotchkiss’ 
tractor factories in France of which 


the company owned 25% 


of the} 
| known as Massey-Ferguson Trac- | 
| teurs S.A. 
Other additions to fixed assets | 
included $8.5 million in North| 
America, $4 million in U. K., $3 mil- 
lion in France and $1 million in 
Germany. 
Production of outboard marine | 
motors will commence in 1960 at a| 
plant in Peterborough, England. 





A new subsidiary, Perkins En-|coNDENSED CONS, BALANCE SHEET 


|gines Ltd. was formed in April, | 
1959 to handle sales and servicing of 
Perkins engines throughout the 
world. 


Massey-Ferguson (United King- | 
dom) Ltd. has been incorporated to | 
provide central management func- | 
tions for the greatly enlarged U.K | 
operations, 
| Surplus real estate Texas, 
Batavia and Wisconsin, together | 
with properties in Argentina, Aus- 
tralia, Canada and U. K. which were 
unsuitable for future programs, 
were sold for approximately $2 mil- 
lion. Capital gain amounted to $203,- 
374. Book value of surplus prop- 
erties on hand at Oct. 31, 1959 
totaled $2 million on which no net 
|loss is anticipated. 


Long term debt increased $26.5 
million primarily as a result of a| 
£10 million U. K. bank loan due 1963. 


On April 10, 1959, the company 
issued 250,000 512% convertible pre- 
ferred shares, 1959 series, $100 par, 
for cash. 


Shareholders increased to 41,459 
| from 34,024. Common shares held in 
U.S. increased to 12% from 5.5%; in 
Canada, common shares held de- 
creased to 84% from 89%. 


Company anticipates a slight in- 
crease in 1960 consolidated net 
sales. Chairman W. E. Phillips and 
President A. A. Thornbrough point 
out that North American sales may 
be below the 1959 levels due to 
probable decline of approximately 
|3% in gross farm cash income. 


In addition to the more than 60 
|new or improved models added to 
the line in 1959, there will be further 
strengthening in 1960, including an 
extended range of diesel model 
tractors. 


Management efforts will be con- 
centrated in 1960 on integrating the 
assets acquired in 1959. It is pointed 
out that “it will require several 
years to reap the full benefits that 
appear possible.” 


CONSOLIDATED INCOME ACCOUNT 


in 











Yrs. End. Oct. 31: 1959 1958 
$ $ 
ee ee 491,947,763 440,109,455 
.Net oper. inc. 45,616,271 35,116,259 
AGa Int. inc. ..... 3,651,307 2,621,560 
Prof. sale cap. 
assets .......00. 203,374 333,897 
Net earnings ...... 49,470,952 38,071,716 
Less: Deprec. ...... 12,130,775 8,584,503 
OS See 4,615,688 2,617,990 
Fund. debt int. .. 3,442,826 3,403,024 
Exchange adj, 1,890,694 1,449,418 
Income taxes ... 6,145,751 8,686,869 
Minority int, ..... 226,825 304,630 
HOGS NOUNS: oes kcxacs 21,018,393 13,025,282 
Less: Pref. divds. . 1,091,587 1,094,094 
SION oc scrapec 4,654,002 3,818,441 
Surplus for year .. 15,272,804 8,112,747 | 
Times All Interest Earned: 
Before deprec. 6.14 6.32 
After deprec. 4.63 4.90 | 
Earnings per Share and Dividend Record: 
Pref.: 
Earned ... $80.88 $53.70 
442%, Paid e 4.50 4.50 
542%, Paid seve ou eee | 
Com.: | 
Earned ...cocce 1.65 1.25 | 
Ped acccccctocs 0.40 0.40 | 
fInitial. 
Shares o/s as at Oct, 31: | 
| 52% Pref., $100 par 250,000 eee, 
412% Pref., $100 par 9,860 242,570 
Common, n.p.v. . 12,075,911 9,552,248 


CONDENSED CONS. BALANCE SHEET 
1959 


As at) Oct, 31: 1958 
Cash &’gov. sec. .. $8,137,126 $13,268,975 


Accts., ‘etc., rec., 


PER. ce vicsctee 141,698,807 98,860,709 
Inventories ........ 194,203,290 124,911,814 
Prepaid chgs. ..... 1,028,322 1,060,078 

Total curr. assets 345,107,545 238,101,576 


Invests. oth. cos. . 1,472,182 10,469,645 


Other assets ...... 1,602,795 1,622,210 
Fixed assets* ..... 117,172,031 62,148,262 

Total assets ..... 465,354,553 312,341,693 
DOW BOGE  snacccaess 71,991,529 12,925,564 
Accts. & tax. pa. . 91,526,475 61,263,485 
| Divd. BEF. Sider cece 1,562,434 1,233,672 
Fund, debt pay. ... 3,783,451 3,110,127 
Adv. payts. ....... 2,247,041 062,339 

Tot. curr. Hab. .. 171,111,200 84,595,187 
Funded debt ...... 96,982,812 71,127,711 
Minority int. ...... 3,359,945 3,359,945 
Capital stock + 82,826,994 56,539,754 
Capital surplus ... 1,785,973 3,466,542 
Earned surplus .... 109,287,629 93,252,554 

*After depr. of .. 67,949,562 51,373,793 
Working capital - 173,996,345 153,506,389 

Financial 

PACIFIC ATLANTIC CANADIAN 
INVESTMENT CO., Montreal, net 
profit of $55,308 for year ended Nov. 
30, 1959 was 27.8% higher than 





previous year’s $43,287. 

Shareholders of record May 1, 
1959 were offered the right to sub- 
scribe for one additional share for 
each four shares held at $3 per 
share. The 70,002-share offering was 
fully subscribed. 

An _ additional 70,000 common 
shares. were sold in Canada at $3.25 
per share, net to the company. 

Gross income increased 22% and 
‘net income 21% for the year. Harn- 
ing power of the new capital will 
not be fully reflected until 1959-60 | 
fiscal year. 


INCOME ACCOUNT 





Years Ended Nov, 30: 1959 1958 
Net income ......++.++ $92,679 $75,460 
<sisthaiaemp cei alta cenegepiaiitaypittaiiiapiianiliaiimaidaeasdines ii. on 
} | Income tax ....+.+++ 3,432 3,253 
ee/e | sesusy sysrems [| Net'prefi ccc: Sam nant 

@b-PTOFIE .....cccccove 

ee. = wig: estan ae || Less: Com. divds..... 54,602 42,001 
| 32 MENDOTA ROAD, TORONTO 18, ONTARIO Surplus for year ..... 706 1,286 
' l Saraings per Share and onaeee eenees 

m.: Earned .. : i 
fems | Yes, greatest capacity ot lowest price interests me. | wep ald +2005. Sg OB os 

VS | Please send me information on your new See-Fax on a cha, o/e as cal 
i i Shares o/s as at Nov. 30: 
: Vertical Visible Card Filing Units. | — mot Nev. 1 orn 200,010 
: e | NAME TITLE Pe OF Re ae 
eecacee pe aeresseesecees be weeeeee As at Nov, 30: 

32 MENDOTA ROAD Cash ....... umes ecee $61,247 $88,603 
| Accts. rec., etc, ...... 95,600 9,401 
é -TORONTO 18, ONTARIO j COMPANY .... eee seers SPevsiapncivcckwcanvaeal investments .......+. 1.979.005 145,308 
: : Accts, pay. oacssces: | AT684 90,773 

Funded debt ...... eee Ny f 
: | ADDRESS jacob i bfhetaagh citbeakti toc take st I | Capital stock eeeeeeree ora 280,010 
: BRANCHES ACROSS CANADA | a es | Eg wetsnsnssn ee 72,607 
8 f Net assets per sh, +08 4.53 5.08 








Paints 


INTERNATIONAL PAINTS 


LTD., Montreal, 
$21,018,393 for year ended Oct. 31, led by $8 million the combined | solidated net profit of $175,557 for 
1959 was 61.4% higher than previous | amount spent in the previous four | year ended Sept. 30, 1959 was 14.5% 


higher than previous year’s $153,304. 


(CANADA) 


Sales reached 


Warehouses were opened in Que- 
bec and Hamilton and a small 
manufacturing plant is under con-| 
struction and expected 
operation at mid year. 
expenditures 


Capital 
$46,519. 
CONS. 


Net earnings ... 
Less: Deprec, .. 
Deb. int. 
Inc. tax res. .. 


Net profit 


two | Less: Tsf. to gen. res. 
Surp. avail. for divds. 
Pref. divd. .. 
: 5 : Surplus for year .... 
share capital. This company is now | Earnings per Share and Dividend Record: 


Less: 


Preferred? ..... 
Preferredt .... 
eee. antwee 
Common? .... 
None paid. 
*Includes 60c in 
of prior year. 
+Before (tafter) 
into consideration. 


Shares o/s at Sept. 30: 
6% Pref. $20 par .. 


Class A, n.p.v. . 


Class B, n.p.v. .... 


As at Sept. 30: 
Cash 


| Life ins., C.S.v. ...... 
| Accts., etc., rec. less 


res. 


Prepaid exps. 


Total curr. assets .. 


Fixed assets* 


Total assets .... 
Bank loan ....... 
; Accts. pay., etc, e.ere 
SOR OOP. .cdécces . 


Debent, due ..... 


Total curr, liab. oe 





MOGSTVO viccccccc 
Capital stock .. 
Capital surplus 
Earned surplus .. 

*After depr. of . 
Working capital 





INCOME ACCOUNT 
| Years Ended Sept, 30: 
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Company Reports | 


ROY C. WITTSTOCK and FREDERICK W. WITTSTOCK 


announce their withdrawal, as general partners, 


from the firm of Watt & Watt — 6 Jordan: Street, 


con- 


Toronto, Canada 
January 30, 1960 


a record high. 





to be in 


February 1, 1960 


totaled | 


1959 1958 WE TAKE PLEASURE IN 
$395,603 $343,971 
67,606 68,815 
175 1,225 
152.265  120°627 ANNOUNCING THE ELECTION 
ten 175,557 153,304 
Coe 40,348 | 
175,557 112,956 | OF 
59,991 59,991 | 
115,566 52,965 | 
S351 $2.26 ROY C. WITTSTOCK 
; 2.68 1.88 
1.20 1.20 
aa 1.48 0.68 


FREDERICK W. WITTSTOCK 


AS DIRECTORS AND 


1959, 1958 in respect | 


taking participation 


50,000 | 





<a soe VICE-PRESIDENTS OF THIS COMPANY 
e140 NN 7,140 
1959 1958 
tee $45,837 $39,749 
4,860 9,970 
ea 1,085,247 \ 5) 
ine 1,130,447 ° ° oh COMPANY GIMITED 
41,097 
2,306,510 
vee 965,214 Established 1886 
ese 9,542,230 3,291,724 
+ ja See MEMBERS: TORONTO STOCK EXCHANGE 
vee —-:116,133 90,827 
ee ae ‘ 30,000 
1,036,595 881,655 | 
1,000,000 1,000,000 | OSLER BUILDING 11 JORDAN STREET TORONTO 
32,000 32,000 | 
ee 909,291 793,725 EMpire 6-8871 
wes 1,206,989 1,152,353 | 
1,569,642 1,424,855 





Canada Wire and Cable Company Limited 


A Canadian Company Manufacturing and Selling Coast to Coast. 

















THE OTTAWA HOTEL 
WITH THE MOST! 


Hosiery, Knitwear 
Beacon Arms 


Duty May Be Cut 


By LESLIE WILSON stockings.” 
OTTAWA (Staff)—The Tariff} These changes are unlikely 
Board’s textile industry inquiry| before the: 1961 budget. 
is likely to result in less pro- Fleming hinted as much when 
tection for Canadian hosiery|he tabled the present Tariff 
and knitted goods producers| Board report. 
rather than more. There are four relatively 
The board recommended two/| minor textile tariff reports still 
reductions in duty in a report| to come and Fleming said that 
tabled last week in the Com-|some of the items in the hosiery 
mons by Finance Minister Flem-|and knitted goods group are 
ing. 
This is unusual since most of| items yet to be reported on. 
the Tariff Board’s textile reports| “There may be merit in deal- 
| have calléd for duty increases.|ing with these and the remain- 
The Conservatives have treat-| ing items as a group in formul- 
ed the board’s recommendations | ating government 
with consistent respect and ob-| said. 
servers here anticipate that} 






ren asilitey 
PUM teil [tt 
Facilities 





Indoor Parking 
Choice Food 


ater flit 


Beacon Arms 


88 ALBERT ST. 


| goods will be followed — even| three months. 
| though they run counter to the| 


ito textiles. 





‘knitted goods: | about 15 months. 
e@ “In the past 10 years, (these) | 
industries have fared rather bet- 
ter than most other sectors of 
the textile industry, although | 
not as well as all manufacturing | 
industries in Canada considered | 
together. 
e “These industries have held 
a much greater share of the} 
Canadian market for their prod- | 
ucts, except for one or two, than 
have the other major sectors of 
the textile industry for theirs. 
e “This may not be unrelated 
| to the fact that the rates of duty | 
| on hosiery and knitted goods are 
| greater than those on the prod- 
ucts of the other sectors of the 
textile industry.” 

Latest DBS figures (1957) | 
show that 310 Canadian fac- 
:|tories produced $172 million 


| 


‘| worth of hosiery and knitted 

D. G. PITTET | goods. 

Louis E. Probst, President, The Indepen- | In the last prewar year, 1939, 
produced goods 


dent Order of Foresters, is pleased to| 174 factories 
worth $57 million. 


onnounce the appointment of Douglas G. 

Pittet, LL.B., LL.M., as Assistant General | = 7 F 

Coensél 16 the Older, | Employment in the industry 
Born in Montreal ond until recently} changed very little between 

resident in the Maritimes, Mr. Pittet was| 1939 and 1957. In 1939, it was 

educated at St. Francis Xavier University, | 21,300, in 1957, 21,700. 


and is a graduate of Dalhousie Law i ; ii 
School. He is a member of the Canadian The Canadian industry sup- 


Bar Association and the Nova Scotia| Plies about 85% by value of the 
Borristers’ Association. | Canadian market for hosiery and 
| knitted goods. : 

The report covered five knit- 
ted goods tariff items. 

It contained recommendations 
that the foilowing three items 
be retained without change in 
duty but with some changes in 
wording for greater clarity: 

No. 531 knitted cotton 
webbing for making boots and 
; shoes; No. 568a(i) — wool socks 
and _ stockings; Np. 568b (2) 
gloves and mitts. 

The board recommended these 
reductions in duty: 
> No. 568 — knitted garments 
and goods nop; reduce MF rate 
from 35% to 3214%. Reason: 
The 35% rate is higher than 
most other MFN rates on fabrics 
and clothing. 
> No. 568a (ii) — socks and 
stockings nop. Reduce MFN 
rate’ from present 17124% plus 
75c per doz. pairs to 1742% plus 
60c per doz. pairs. 


aes ANNOUNCEMENT EE 
























Call in 


AM 
for advice on freighting 

R : 
to or from the U. K. “The board considers that the 


M.L. have a wealth of information | specific component of the pres- 
available. ent duty imposes an excessive 


A large, fast fleet sails regularly be-| burden on imports of the less 
Haber seen, Oe oe |expensive socks and stockings, 
Toronto, the Canadian and U. S. Lake | Such as “bobby” socks and in- 
Ports—and North and South Atlantic| fants’ and children’s socks and 
Ports. 


romt advice and meant wom’ SJEKS Dealers 
For Do-It-Self 


Import or Export Departments as 
Cars from U.K. 


required. 
Think you could make money 


MANCHESTER 
LINERS LTD. 
selling do-it-yourself car kits? 
York Noble, managing direc- 


Telegraphi: * Manchester 


ic Address: ““Novticus" 

Ltd. of the U. K., is looking for 
Canadian distributors anxious 
to cash in on the do-it-yourself 
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Torente Agents: i 
Furness, Withy & Co. Lid., Phone EMpire 6-562! 





Montreal Agents: 
Furness, Withy & Co. Lid., Phone Victer 9-1223 






















ANNOUNCEMENT craze with a car that comes in 
WESTCOAST TRANSMISSION pieces and is put together with 
a screw-driver and a -wrench 

APPOINTMENT 





(FP, Sept. 12, 1959). 

Noble has recently added an- 
other vehicle to his line: “the 
Nobel 200 Pick-up” described as 
“a multi-purpose utility car that 
should have much appeal in 
Canada.” 

Noble recently visited Mexico 
where he received an offer to 
establish an assembly plant. 

He has arranged for an as- 
sembly plant in Israel in con- 
junction with Kaiser - Frazer 
Ltd. 

Noble expects to visit Canada 
soon when he hopes to find “a 
suitable party for local produc- 
tion or assembly operation.” 

(In an article published last 
Sept. 12, FP erroneously de- 
scribed Short Brothers & Har- 
land Ltd. of Belfast, Northern 
Ireland, as manufacturers of the 
car. 

(F. H. Kelly, Short Brothers 
& Harland publicity officer, 
states: 

(“We are responsible only for 
the assembly of the complete 
car.”’) ' 
















Douglas J. Owen, formerly of Vancouver, 
hes been named vice-president and sec- 
retary of Westcoast Transmission Com- 
pany Limited, F. M. McMahon, president, 
announces. 

Mr. Owen, who has been with West- 
coast in Calgary for the past five yeors, 
wos previously assistant fo the president 
ond secretary of the company. Mr. Owen 

\ will move te Vancouver from Calgary. 
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By W. L. DACK 

Our synthetic rubber is 
booming in a buoyant world 
market. 

Canada’s big Crown-owned 
| rubber producer, Polymer Corp., 
\is working at capacity. It ex- 
pects to maintain this pace 
|throughout all of 1960. 
| Export demand is brisk, cur- 
rently accounting for 65% to 


World Markets Booming 
For Our Synthetic Rubber | 


70% of total output from the 
Sarnia plant. 

Dollar income this year will 
almost certainly exceed the peak 
$75 million figure established in 
1958, when output reached 130,- 
000 tons. 

World demand for new rubber 
is increasing at record rates. In 
1959 it jumped an estimated 
14%. 


| 


includes 
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THE COMPLETE 


WAREHOUSE 


SERVICE 





Short haul cartage from and to Docks and Railways. 
“Drive-In” protection whilst loading and unloading. 
Heavy lift facilities. 

Storage space for IN BOND and DUTY PAID goods. 





closely related to some of the 


policy,” he 


The four remaining reports | 
those on hosiery and knitted| should be issued within the next 


The recommendations they 
OTTAWA | government’s general approach/ contain, plus the knitted goods 
changes, are likely to be nego- 
The board gave this reason for| tiated at the fall meeting of 
| its conclusions on hosiery and|GATT to become effective in}in a position to supply coal to 





Outlook: A further 10% gain 
in 1960. 


Because of stable natural rub- 
ber production rates, most of the 
increased demand must be met 
from the synthetic variety. 

Export price tone is very firm 
at the moment. There was a 
moderate price advance around 
the turn of the year. 

Despite steadily expanding 
manufacturing facilities in over- 
seas countries — Japan and Hol- 


Cdn. Collieries 
Not in Japan Deal 


Canadian Collieries Resources 
Ltd., Vancouver, was inadvertent- 
ly named in an article in FP, Jan. 
16, as one of three companies ex- 
|pected to benefit from a Cana- 
| dian-Japanese coal contract. 

The name, as indicated in a 
| subsequent article in FP, Jan, 23, 
should have been Coleman Col- 
lieries Ltd. : ? 

Canadian Collieries Resources production this year — Polymer 

Ltd. owns no coal property in the has been able to hold its share 


Crowsnest Pass area, and is not of world markets. 





Japanese specifications. 





land will bring new plants into 
bolstered by strong demand 


from tire manufacturers. 
Polymer has a foothold in the| for a market debut in the mid-|small quantities of polybuta- < 
Canadian markets for syn-|exciting new synthetic-natural | 1960s. 

thetic rubber are holding firm,' rubber field. 


Fast, efficient attention to fulfil instructions 
and give same day delivery 


@ Packing, re-packing, distribution and allied services. 
@ Competent stock control. 


and is provided by 


LEP TRANSPORT (Canada) LTD. 
Phone Victor 9-9321 


Canadian Government Bond No. 33 156 Ann St., Montreal, Que. 





| of the future. Some experts look/and will actually turn 


Polymer wants to stay out|new pilot plant at Sarnia. 


Canadians now own well over - 


Oo BILLION 
DOLLARS 


OF LIFE INSURANCE 
with the London Life 


1959 showed gain in life insurance in force of $568 million 


—by far the greatest increase in the Company’s history 


The value which Canadian family men place on 
life insurance is vividly reflected in the London 
Life’s record for 1959. During’ the year, the 
amount of insurance on the lives of London 
Life policyholders increased by more than 12 
per cent, and today more than 1% million people 
are insured with the Company for a total well 
in excess of $5 billion. This amount is all the 
more noteworthy in view of the fact that the 


. 


London Life’s sales activities are conducted only 


in Canada. 


The life insurance purchased from the London 
Life during the year set a new Company record. 
The total of new business was $769 million, 
which is nearly $140 million more than for 
1958. Group life insurance showed a particu- 


larly large increase. 


Other Highlights from the 85th Annual Report 


Payments to policyholders, beneficiaries, and annui- 
tants, together with amounts set aside to provide for 
future policy payments, totalled $95 million—an 
increase of $6 million. 


In the investment of policyholders’ funds to meet 
future needs, the nfajor portion was placed in mortgage 
loans, principally effected to provide new dwellings 
for families across Canada. A total of $65 million was 
invested in this way in 1959. The London Life now 
has mortgage loans on more than 50,000 properties, 
representing over 64 per cent of the Company’s total 


invested assets of $715 million. 


Benefits paid in the Sickness and Accident Branch 
totalled over $10 million. During the year, more than 
230,000 separate payments were made to Sickness 
and Accident policyholders. 


Policy dividends in 1960 will be on the same high 
scale as in 1959, and total dividend payments during 
the year will be almost $17 million. The London Life 
over the years has been consistently among the leaders 
in the life insurance business, in providing insurance 
at low cost to policyholders. 


London Life INSURANCE COMPANY 3 


Head Office: London, Canada 


For a more detailed account of the Company’s business in 1959, write to the London Life Head Office, or call one of our Branch Offices for a copy of the Annual Report 





These look like the rubbers|front in this important race, 


diene types this year from a 
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Or ANNOUNCEMENT 





GEORGE D. KIRKPATRICK 


CHARLES F. MACKENZIE 


Mr. Charles F. Mackenzie were elected to the Board of Directors. 


man of the Board of Dominion-Scottish Investments Ltd. 
General Manager of Canada Permanent Mortgage Se a 


and Mr. 








You will never know how much 
your salesmen can sell... 


until you contact Sa AS 
campaigns, htd. 


LEADING CANADIAN executives, especially those 
who have tested other methods, are often 
astonished to see how much more salesmen can 
sell when urged on by a professionally 
handled sales incentive eampaign. Why don’t 
you investigate? You'll find that there is 

no substitute for the breadth of experience and 
the specialized skills available through 
Canada’s foremost sales incentive specialists. 
























































SALES CAMPAIGNS, LTD., 24 MILFORD AVE. 
TORONTO 15, ONTARIO © ROger 2-7375 




















Subsidiary of The E. F. MacDonald Company 
WORLD-WIDE SALES INCENTIVE SERVICE 
CANADA, US.A.. FUROPF 


























$1.3 MILLION CONTRACTS 





ST. REGIS PAPER 

S. Regis Paper Co., New York, | 
will file with Securities and Ex- 
change Commission a registration 
statement relative to issue of 
300,771 shares to be offered on 
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From forest 
to finished 
product 


























We develop insurance protection all the way 














Logging, !umber, plywood, pulp, paper, chemicals 











... the industries based on ood and its 








derivatives present an ever changing challenge 











to modern insurance and loss prevention planning. 











Our organization has experience in developing 








sound coverages for these industries, coverages keyed 











to their dynamic change and growth. 








Whether or not your industry involves forest 








products, you will find Marsh & McLennan. gives a 








continuing service that goes beyond the traditional 








services of a broker or agent to include 














engineering, loss adjusting, research and impartial 

















counsel. Your inquiry is invited. 


Marsu & McLEenNAN 


General Insurance Brokers 
AVERAGE ADJUSTERS 






































TORONTO, 44 King Street West VANCOUVER, Standard Building 
MONTREAL, 507 Place d’Armes CALGARY, 140 Sixth Avenue S.W. 


Offices also in principal cities in the U. S. A., 
wHavana, Cuba, Caracas, Venezuela and London, England 





















































CANADA PERMANENT MORTGAGE CORPORATION 


Mr. Roy L. Warren, President of Canada Permanent Mortgage Corporation, announces | 
that, at the recent Annual Meeting of Shareholders, Mr. George D. Kirkpatrick and 


“Mr. Kirkpatrick, formerly President of The Toronto Mortgage Company, is Chair- 
Mackenzie is 








Contracts totaling $1,362,174 to 
| build a new sewer at Sault Ste.| 
have been awarded! 
by the Ontario Water Resources| 
Commission to Keystone Contrac-| 


Creamery Package has a Cana-|sewer will be part of a system 
dian sales subsidiary, Creamery | serving the Townships of Taren- 
Package Mfg. Co. of Canada, in| | torus and Korah as well as the! 






' 


| 





| 


| Seema the British 
fae confine the Silly Sea- 
| son to June when large par- 
ties are given for debutante 
daughters, and grey top hats 
adorn the Royal Ascot Racing 
Meet. 
| But just for a change we 
| are having a preview Silly 
Season just now although it 
has nothing to do with top- 
pers or debs. 

As an example the Liver- 
pool City Council has decided 
not to purchase goods from 
South Africa as a_ protest 
against Apartheid which, as 
you are aware, is a political 
color policy based on the 
greatest good for the smallest 
number. 

This protest received the 
official support of the Labor 
Party but the Co-operative 
Societies refused to have 
anything to do with it. 

Since the Co-ops are in- 
| valuable supporters of the 

Socialist Party we can as- 

sume that their attitude will 

give the Socialists furiously 
to think. 








* 7 * 


I am sorry to play the role 
of a Cassandra but there is a 
lot of trouble stirring in the 
witches’ cauldron, 

As Canadians are fully 
aware, the French are moved 
more often by emotion than 
pure reason, 

Therefore President de 
Gaulle, a man of great char- 
acter and integrity, is facing 
a deepening crisis in Algeria. 

As with Great Britain the 
sources of trouble are in the 
colonial territories where 
self-government has not yet 
been achieved, 

The situation will be more 
clear by the time these words 
appear in the FP, but for 
once President de Gaulle is 


share-for-share basis for out- | tors Ltd., Windsor, Ont, ($709,-| faced with & crisis that will 
standing stock of Creamery-| 925) and Beaver Construction| : . 
Package Mig. Co., Chicago, Ill.|Co., Montreal ($652,249). The| "0% Only need courage (with 


which he is well endowed) 
but also with compromise 
which, in his case, is always 
in short supply. 


———— ~ 


While de Gaulle is wres- 
| tling with French colonial 
problems Harold Macmillan 
is at grips with the growing 
pains of Rhodesia and Nyasa- 
land. 

Macmillan is pretty tough 
but in Sir Roy Welensky, 
Premier of the Central Afri- 
can Federation, he faces a 
man who was the son of a 
- keeper and became a 





By ADELPHI — 


professional pugilist and then 
an engine driver. 

I first net Welensky when 
he visited England during the 
Hitler war, 

He has a powerful frame, a 
laugh like thunder, and a re- 
lentless purpose. 

He believes that he is a 
man of destiny, but then 
Harold Macmillan also be- 
lieves that about himself. 

It is a battle of giants but 
fortunately there is a basic 
integrity in the character of 
both men, 


* * * 

Which 
question: 

“How long can Macmillan 
stand the strain of supreme 
office?” 

The airplane annihilates 
distances but it forbids any 
respite such as in the good 
old days when a peregrinat- 
ing premier could have the 
idleness of long sea voyages. 

It is true that Macmillan 
does not need to worry about 
the secure position of his own 
government but as every stu- 
dent of politics is aware a 
huge majority can produce 
problems of its own. 

There is a class parallel be- 
tween Mr. Macmillan and 
Mr, Diefenbaker inasmuch as 
there are so many ambitious 
MPs in their parties and so 
few prizes to be awarded. 


* * 7 


It is understandable that 
the British Socialist Party is 
more concerned with its own 
future than it is with world 
affairs. 

There is one essential asset 
that every political leader 
must have: Great powers of 
endurance. 

It was part of Neville 
Chamberlain’s tragedy that 
he was lacking in physical 
vitality, and it was ill-health 
that brought Anthony Eden 
down. 

Thus the long, drawn-out 
rivalry of Hugh Gaitskell and 
Aneurin Bevan has finally 
been settled by the regretta- 
ble illness of Bevan. 

I had a talk with-Gaitskell 
on his return from Jamaica 
and although he expressed 
the most sincere’ regrets 
about Bevan’s collapse there 
was a new virility and confi- 
dence in his manner. 


‘ * * - 


brings us to the 


Perhaps this new vigor was 
due to his holiday in the | 





| From Our Own Correspondent 


VICTORIA — The public of | 


| buy bonds of British Columbia 
Power Commission through 
| payroll deductions this year. 


provincial government invaded 
an investment field which the | 





building up since World War II, 

| when it offered investors ‘ 

| ity” bonds of government-own- 

ed Pacific Great Eastern Rail- | 
| Way. 

British Columbia citizens 

| subscribed for $36 million of the 


j 
| 


issue, Premier Bennett, as Min- | 


| ister of Finance, helped the PGE 
cause along by cutting Canada| 
Savings Bonds from his civi 
servants’ payroll deduction plan | 
and substituting PGE bonds. He | 
|urged other British Columbia 
| employers to do the same. 

(“Parity” bonds, such as Can- 
ada Savings Bonds, the PGE is- | 
sue and the forthcoming BCPC | 
issue, are redeemable at par at} 
| any time.) 








| he provincial Social Credit | 


| government’s action, however, 
did not appear to reduce the de- 


mand for the 1959 Canada Sav- | 


ings Bond issue. 

| To Dec. 31, 1959, subscrip- 
| tions were 63.6% higher than in 
comparable 1958 ($1,415.2 mil- 
lion vs. $865.2 million) and ap- 
plications were 23.2% 
(1,398,019 vs. 1,134,673). 


In another report to the new 


session of the provincial legis- 
| lature, Premier 


December, 
province had increased by $16,- 
268,777 to $710,426,539, while 
liabilities had decreased by 


$70,646,800 mainly by elimina- 
tion of $71,117,193 direct debt. 
In the same period, however, curities. 


this province will be invited to | 


Last year (FP, Aug. 29), the| 


‘par- | 


higher | 


Bennett said | 
that in the nine months April- | 
1959, assets of the| 


Will Offer ‘Savings Bonds’ 


Of B.C. Power Commission 


, indirect debt (contingent liabil- | 
ities) incredsed by $80,404,632 
to $543,220,604. Increase for the 
| full 1958-59 fiscal year had been 
| $77,651,985. 

The premier reported a $61,- | 
584,564 current account surplus 
| in the 1958-59 fiscal year —| 

revenues of $289,009,075 vs. | 


federal government had been} current expenditures of $227,- | 


424,511. 


Revenue figures presented to | 
| the legislature indicate that the 
| government’s profits on the sale 
| of liquor aow running between 
| $27 million and $30 million an- 
| nually, on sales to the public of | 

about $100 million. 

An increase is expected this 
year in the government’s grant} 
| toward a program for the pre- 
| vention and treatment of alco- 
holism, said to be more pre-| 
| valent in British Columbia than | 
anywhere else in Canada. 

Revenue from the province’s 
5% sales tax fell to $81,954,000 | 
| in the 1958-59 fiscal year, a drop | 
of more than $5 million from 
| the previous fiscal year. 
British Columbia 
|nearly $65 million 
| federal-provincial 


received 
under the 
tax #gree- 
ment, up $6 million on the year. 

The speech from the throne 
expressed governmental con-| 
cern over shortage of money 
needed. by municipalities and 
school boards, and the high in- 


terest rates faced’ by these) 
| bodies. 

The government marketed 
‘about $12 million in school 


more than $9 million was 
bought by the government for 
its own account. 





ment is negotiating for the 


boards’ bonds in 1959, of which | 


| The British Columbia govern- 





direct purchase of about $8 
million more school board se- 


Jamaican sun, even though it 
was cut short by the an- 
nouncement of Bevan’s 
collapse. 

On the other hand, no mat- 
ter how deeply he regretted 
Bevan’s illness, there could 
be an understandable sense 
of satisfaction in the political 
elimination of his traditional 
rival. 

But the gnding of the Gait- 
skell-Bevan rivalry has put 
new and dangerous ideas in 
the Socialist Party, 

With Nye in decline why 
not balance things by putting 
Hugh out to grass? 

Which brings the natural 
query: 

Who would assume the 
mantle of the Labor Itader- 
ship? 

I suggest that you take 
notice of a modest, smiling, 
shrewd opposition front 
bencher Sir Frank Soskice. 

He was Solicitor General 
during the Socialist regime 
and proved that behind his 
gentle voice and pleasant 
manner he could take on the 
cut and thrust of debate with 
anyone, 

During the recent years of 
opposition Sir Frank has 
spent much of his time on the 
Socialist front bench and has 
spoken for the opposition on 
many subjects — not merely 


_on legal affairs. 


It wilk not be easy for the 
party to»chuck Gaitskell, but 
there is a growing Socialist 
feeling that the elimination 
of Bevan has created a sar- 
donic-sentimentalist situation 
in which loyalty to Bevan 
should be recognized by 
choosing a new leader alto- 
gether. 

Once more I suggest 
under a leader such as 
Soskice we would see the 
emergence of a new forma- 
tion known as the Liberal- 
Socialist Party, which would 


that 





Letter from London 
Like Canada’s Diefenbaker, 


Macmillan has too few jobs 
for too many loyal Tories... 
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MONDAY to SATURDAY MONDAY to FRIDAY 


average circulation 


239,178 
223,058 = 219,339 = 260,937 


12,120 


ae 


average cy 


226,116 280, 09¢ 


average circulation 


11,437 = 19.138 


Publisher's Statements for three months ending 


December 31st in each year as filed with A.B.C. 


THE 


TELEGRAM 


DAILY plus WEEKEND* TORONTO, CANADA 


TRey 


“es Canada's fastest growing newspaper! 


to 


all 


mean farewell to nationaliza- If Harold Macmillan can sion and a Stock Market 
tion of industries — and a continue to dominate the slump the image of Mac the 
jolly good thing! scene then we may at least Immaculate might begin 

In short British politics are have the appearance of fade, . 
entering upon a complex ordered administration, With these reservation 
period. goes w vell. 


But if there came a reces- 





Will they "“Handie with Care’? Shipping personne! do 


an outstanding job — no question about it. But the pressures of deadlines and 
the rush of heavy traffic can result in damage to your product. That's where. 
your corrugated box comes in, absorbing the bumps and joits of shipment, 
protecting the goods when the going gets rough. Make sure your product 
has all the corrugated protection it needs. Talk it over with Hinde & Dauch. 








HINDE & DAUCH 


Subsidiary of St. Lawrence Corporation Limited 
AUTHORITY ON PACKAGING + TORONTO 3, ONTARIO 


CORRUGATED BOX FACTORIES: Chatham, Etobicoke, Pa St. Marys, Ont.; Montreal, Que.; Winnipeg, Man; Calgary, Alto. SOLID FIBRE DIVISION: Toronto, Ont. FOLDING 


CARTON DIVISION: Leoside, 


Ont. SALES OFFICES: Hamilton, Kitchener, Londdn, Ottawa, Windsor, Ont 
Toronto, Trenton, Ont. PAPERBOARD SALES: Toronto, Ont. SALES AGENCIES: Fort William, Ont.; 


; Granby, Que; 
Holifox, N.S; 


Edmonton, Altec ; 
Moncton, N.B.; Quebec, Que.; 


Reginc, Saskatoon, Sask. PAPER MILLS 
St. John’s, Nfld; Vancouver, B.C. 











Qe ANNOUNCEMENT 





y UA 


JOHN D. VASS 


The appointment of John D. Vass as Gen 
ero! Manager of Schick (Canada) Limited 
wos announced by Mr. Thomson A 
Moore, General Manager, International 
Division, Schick Incorporated, Lancaster, 
Pennsylvania. Mr. Vass joined Schick 
(Canada) Limited in September, 1959, 
ond succeeds Mr. S. H. Mugford, who is 
being retained by Schick (Canado) Lim- 
ited on a consulting basis. 








«+»hearing a lot about 


MUTUAL FUNDS 


lately? 


We have prepared a 
brief and simply written 
description about one of 


the best- 


CORPORATE 
INVESTORS | 


For a free copy 
write 


TROJAN SECURITIES 
LIMITED 


67 YONGE ST., TORONTO 
EMpire 4-138] 


| 





Number of Canadians and thei 
families enrol.ed for prepaid doc- 
tors’ services under the member 
plans of Trans-Canada Medical 
Plans has now passed four mil- 
lion, according to C. Howard 
Shillington, executive director. 
The association represents 11 pre- 
paid doctors’ service plans across 
Canada sponsored or approved by 
Canadian medicine, Three million 
of the four million joined in the 
last 10 years. 





$10,000 


invested in 


MEA 


MUTUAL ACCUMULATING FUND 


| 
| 


as of Jan. 31, 1950 
could have been 
cashed for exactly 


29080 


on Oct. 31, 1959 
9% years later 


(Initial offering price $2.50) | 
(31 October, 1959 bid price 7.27) | 


Continuous reinvestment of divi- 
dends of a managed, diversified 
portfolio of Canadian “growth 
companies has helped to achieve 
this outstanding record for Can 
ada’s first and largest Compound 
Cumulative Mutual Fund. 


Ask your investment 
dealer for full particulars 
on MAF — and how in- | 
vestments may be made in 
lump sums or under the | 
convenient Estate Plan 


with scheduled payments 


a 


}ing in assurance that the price | 


|leanings may I add that an im- 





Market Comment 


What stocks and bonds are doing 
and what prominen! observers say 





This week’s market turn in 
New York, to be convincing, must 


recover at least half of the 60- 
point January loss in the Dow- 
Jones industrials. Some sideways 
action in this general 645-655 


level could then be expected. Few 


market authorities can see a re- 
tracing of all lost ground for 
some weeks despite continued 
good business indications. 


Many factors are being ad- 
vanced for the sharp January 9% 
drop (D-J industrials). Whether 
disappointment over continuing 
tight money or concern over busi- 
ness trends in the latter half of 
the year was the main factor is 
stil) a debatable point. But one 





thing dos tand out clearly; sell- 
ing volume at all times was rela- 
tively light. There were only 


sporadic indications of any large- 
scale baling out of stocks on the 
part of institutions or individuals. 

Bond offerings in this period 
were quickly grabbed up with 
individuals jumping into the mar- 
ket in the heaviest volume in 
years. This and further large- 


| scale corporate and. government 


bond financing coming to the 
mafket over the next few weeks 
is expected to funnel an increas- 
ing amount of potential stock 
money away from Canadian and 
U. S. security markets 


* * * 


W. D. BENSON; R. Moat & Co. 
(Montreal) 


Well, the first month of the 
first year of the Surging Sixties 
has rolled into history, so far un- 
fortunately with the surge run- 
ning in the wrong direction from 
the viewpoint of the majority of 
security holders. 

However, as one-way streets 
exist only in municipalities, never 


| in thé market places of the uni- | 


verse, the objective of every stock 


| market analyst is at this time to 
discover the factors leading up to 


the recent market collapse, de- 
termine whether it should be| 
rated as of minor, secondary or 
major importance, and finally, 
what forces are likely to assert 
themselves to limit the down| 
swing and finally reverse it 


Here are some thoughts and 
conclusions. 

It now seems abundantly evi- 
dent that the market by its dis- 
play of strength in the closing | 
weeks of 1959 and the opening | 
days of 1960°in the face of tax- | 
selling, built for itself a top- 


| heavy technical state temporarily 
| blinded by the glow of an im- 
| pending «steel strike settlement | 


with its promise of high impend- | 
ing industrial activity. Then came 
the settlement, regrettably lack- | 
line could be solidly held and | 
setting a pattern which may yet 


{spell another round of inflation 


ven though on a modified scale. | 
So what is outlook? 
I would say that with prospects 


lof record industrial activity, 


earnings and dividends in 1960 


|and with the Dow-Jones indus- | 


trial average down from 685 to | 
622 in the one month of January, | 
we have reached a level from 
which a worthwhile market re- 
covery is indicated, be it a rally | 
or a resumption of the major | 
upward trend. 


Finally — for those with chart 


portant level of resistance exists | 
at 616 Dow-Jones industrials, and | 


| 285 Montreal industrials. While 


one should never buck a trend 
or anticipate a precise turning 
point, I am disposed at this time | 
to advocate a search for buying | 


|opportunities rather than oppor- | 


tunities to sell 
; | 
* * 


E. A. WALKER; Walwyn, Stod- 


gell & Co, (Toronto) | 


Tight money and high interest | 


rates appear to be placing a ceil- 


as low as $12.50 per | ing on the stock market, at least 


month. 


MUTUAL FUNDS 
MANAGEMENT CORPORATION 
LIMITED 
544 Howe Street Vancouver 1, B.C. 





Se ANNOUNCEMENT 


GRAHAM, ARMSTRONG 
APPOINTMENT 









LOUIS D. BURGGRAF 


Andrew Armstrong, President of Graham, 
Armstrong Securities Litd., announces the 
appointment of lovis D. Burggrof as 
Montreal representative and Eastern Dis- 
trict Seles Manager for the Company. 

Since his retirement from the R.C.A.F. 
in 1945 Mr. Burggrof has been actively 
engaged in the investment banking busi- 
ness with A. E. Ames & Co. Lid. 





insofar as industrial stocks are 
concerned. While forecasts for 
business during 1960 are opti- 
mistic, there is a growing feeling 
that inventory pipelines’ will 
| eventually become filled and pro- 
duction and earnings wil] taper 
off 


If this happens money rates | 
should ease both in Canada ani} 
ithe United States, the resultant | 


| outflow of gold in the United 


States would cause a contraction 
in money supply, and a spreading 
deflation in money would take 
place. Under such _ conditions 
bonds would form a safer haven 
than stocks. 

From an income standpoint it 

also seems advisable for long 
term investors fo switch from 
stocks to bonds. Stocks have be- 
come so high priced that yields 
have dropped to the 3%-4% level 
on the majority of issues whereas 
good bonds and debentures now 
yield 6%-7%. 
While the tax credit on stock 
| dividends is important to the in- 
vestor in the high-tax bracket, ho 
| tax saving can offset the danger 
of capital losses in a market in 
| which most industrial stocks are 
| obviously high priced and bonds 
are at their lowest levels in nearly 
50 years. 

Canadian mining and oil stocks 
| have not shared in the advance of 
(the industrials and seem less 
| vulnerable to price erosion. 


Some stocks, such as selected 
golds and gas stocks, actually 
look attractive at current prices. 
Assuming New York does not 
reach a climatical down-swing in 
the near term, wise investment in 
selected mines and gas stocks 





could be the prime area for capi- 
tal appreciation during 1960. 


. ANDERSON; G. H. Rennie 
s Co, (Toronto) 

looking at the stock market 
the shorter term, we believe 
that technically, it is approaching 
a level from which it can have a 
fairly good technical rally, 
improvement 
occurs through the latter part of 


better prices and switch from low 
price-earnings- 
ratio stocks 
type securities. 

In this category, there are many 
attractive issues available now at 
rates in excess of 6% — the high- 
est interest levels we have seen 
in 25 years. 

There will be plenty of time to 
take advantage of those compan- 
ies expected to participate in the | 
great economic growth projected 


we recommend a “go-slow” policy, 


Foreign Exchange Rates 
Noon Value In Canada 
Week Ended Feb. 2, 1960 


the 


ronto- Dominion Bank 


|More Deals for Waterman 
But Few Financial Details 


MONTREAL (Staff) — L, E. 
Waterman Pen Co. appears to 
be on the “deal” trail again. 
e Inthe U.S., WPC Enterprises 
Inc. (Waterman’s U, S. subsid- 
iary) has just acquired Private 
Brands Inc., a Clifton, New Jer- 
sey, specialty packaging firm. 

e In the U. K., Permachem In- 
ternational (50% owned by 
Waterman) is negotiating with 
an undisclosed English firm to 


establish British Permachem 


Ltd. The latter would develop 
Permachem business in the U. K. 

These are the latest in a series 
of transactions in which Water- 
man has been involved in the 
past year. 

They have included the set- 
ting up of Permachem Interna- 
tional; the purchase of a con- 
trolling interest in Daniel Ltd., 
a Jamaica manufacturer of 
leather products; and the pur- 
chase of Fermont International 
Machinery Corp. 

Virtually no finanfial or other 
details have been made public 
regarding the assets or earning 


| power of these companies. 


Waterman itself lost $2.4 mil- 


| lion in the year ended Jan. 31, | 
11959, but said it made $310,000 


in the first quarter of the first 


year just ended. No further | 
progress reports have _ been 


issued. 
Private Brands — which em- 


ploys 350 and does custom pack- 


aging work — was acquired on 
Dec. 31 last year. 





Price, Waterman officials say, 
was part cash, part stock with 
the major balance spread over} 
the next six years. A block of 
28,000 Waterman shares will 
soon be issued as part of the | 
purchase price. Waterman had} 
outstanding 


Waterman says 1959 sales of 
Private Brands were $1.6 mil- 
lion and pre-tax earnings were 
in excess of $200,000. 


business are at present equiv-| 
alent to about 25c per Waterman | 
share annually,” President Har- 
ry J. Hoxby says in a letter to 
shareholders. No other financial 
details are given. 
J. K., Permachem In- 
ternational is seeking to estab- 
- British Per- 
- in partnership 


develop Permachem bactericide 
and fungicide sales. 

Permachem’s British partner 
is identified only as being in the 
plastics construction and toy kit 
field. Its stock is publicly held 
and traded on the London Stock 
Exchange, Hoxby says. 

Upon approval of the board 
of Permachem International and 
the British firm, British Perma- 


Permachem International 


the new firm in return for U. 
patents, trademarks and “know- 
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ANNOUNCEMENT 


LOBLAW EXECUTIVE APPOINTMENTS 








ADAM H. EDWARDS ALBERT HARGREAVES RALPH L. TAMBLING 


George C. Metcalf, President, Loblaw Groceterias Co., Limited, is pleased to announce the following 
appointments within the company. Adam H,. Edwards, Director of Manufacturing and Bakery operations; 
Alber? Hargreaves, Director of Advertising; Ralph L. Tambling, Manager of Construction Department. 





Karly Summer Start Planned For New TSE 
Special Correspondence pects to start building Toronto’s Fenston said that he plans to 


| new stock exchange in May or| be in Toronto sometime during 
the first three weeks of this 


LONDON — British construc- 
tion magnate Felix Fenston ex-| June. 


aiid : = “te oi +, | month. 
* oposed site is lurch St. 
hae cay Patines penbucts. Proposed site is at Church St 


The British partners would pro- 


o te f staile , 

vide the necessary capital and “The committee of the To- — aa Getails of the pee 
ome management. ronto Stock Exchange has now posed building (FP, May 30), 
which is to be built 


Rumors of acquisitions have| accepted our full proposals,” he | 
moved Waterman stock sharply | told FP. stages. 
ahead in recent weeks. 

At mid-week it was trading 
at $512, up from a low of $3.45 
early in January. 


“As soon as the 113 full mem- 
bers of the stock exchange have 
agreed to the proposals, then 
we'll start building. 


In‘ 1959 price of the stock 
ranged from $8 high to $2.75 “That should be somewhere|to occupy in the first block of 


low. around May or June.” offices, he said. 
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A GENERAL MOTORS VALUE 


Throw out all the old ideas about how much work trucks can do. Chevrolet’s 
revolutionary new torsion springs and Sturdi-Bilt design are re-writing the 
record books. Last year’s schedules are out. Chevrolet Trucks are built to run 
faster over rough runs . . . to delivering more loads over more miles in a day... 
and to forget about big repair bills. Chevrolet Trucks shrug off punishment that 
knocks out old-fashioned makes. And tough as they are, these Chevrolets are 
expert at babying those fragile loads — and at keeping your drivers fresh and 
alert. 

Yes, Chevrolet Trucks would be your best buy, even if they cost you more... 
but they don’t. Chevrolet is priced right alongside old-fashioned makes of truck 
that it will dutlast by thousands of trouble-free miles. Get all the money-saving 
facts about Chevrolet Trucks at your Chevrolet dealer’s, today. 


ROLET TRUCKS ~ 60! 


See your local dealer for early delivery! 


wees eweneesansecsscsece 

















and Court St. Fenston confirmed previous 


The TSE would occupy the 
trading floor at “peppercorn” 
rent (i.e., free), but would pay 
ordinary rent for some 40,000 
sq. ft. of office space it wishes 

















News and views on the British securities 


markets, specially written for Fp by one of 


London's 


distinguished financial 





writers. 


.K. Stocks Rebound Quickly 
fter Knock from Bank hate 


HE INCREASE in U. K. 

bank rate from 49% to 
5% has had a less powerful 
effect on stock markets than 
might have been expected. 

Industrial shares were 
easier for a day Or two, then 
moved ahead strongly again 
and later quietened down to 
show mostly small changes 
either way. 

The bond market rallied 
briefly from an initial set- 
back, but buying interest re- 
mained low, For most invest- 
ors, this section is still only 
a second best. 

Although an increase in 
bank ‘rate had been half- 
expected in London, (FP, 
Dec, 12, 1959), the timing of 
the change took most people 
by surprise. 

February was considered 
a more likely occasion, but 
Chancellor Heathcoat Amory 
and his advisers evidently 
thought it better to be early, 
rather than too late. 

Among the factors which 
may have prompted the in- 
crease were the recent de- 
cline in currency reserves, 
caused by the higher interest 
rates obtainable abroad, and 
the speculative boom on the 
Stock Exchange. 

Capital investment orders 
by manufacturing industry 
have also been rising sharply 
and the authorities may have 
thought that this held dan- 
gers of a return to inflation. 

One immediate effect of 
the increase was to put ster- 
ling back over its parity line 





of $2.80 with the U. S. dollar 
and to cause it to harden in 
terms of most of the leading 
European currencies, 

As to the stock market, 
there is no evidence yet that 
investors have lost their ap- 
petite for ordinary shares, 
but it seems likely that, in 
the short-term, trading will 
be more restrained. 

Unless some new inflation- 


’ ~ . 
U. K. Stocks 
(Supplied by Wisener, Mackellar & Co., 
Toronto) 
Recent Jan. 18 
Bid Ask Bid 


$ $ 

Bowoter Poper ..cces 9/2 9%, 93/4 
British Petroleum eees 7 7% 7% 
Courtaulds ener 8%, B85, 8 

Daily Mirror ...e8 eee 1%, 2 1%, 
Ford of England e«eee 137g 145% 14% 
Hawker Siddeley «eee 4p 45%, 4% 
Hudson's Bay Co. «e+ 27/2 277/g 29% 
Imperial Chemica! ... 7.50 7.85 7.85 
Stewarts & Lloyds .. 7 72 7% 


"On basis of new stocks 


ary danger looms, the next 
change in bank rate should 
be downward, The timing of 
such a change may well be 


influenced by the result of 
claims now being pressed 
for higher wages in several 


important industries. 

The weakness of the bank 
rate weapon is that it is 
unselective. Although there 
are some parts of Britain 
where the boom might get 
out of hand, there are others, 
such as Scotland, where there 
is still a serious measure of 
under-employment, 

Britain’s success in export 
markets is reflected in the 





DAWSON CREEK, B.C. 


NORTHERN 8B.C.'S FASTEST GROWING CITY 
Notice of Debenture Sale 


Sealed bids endorsed Bids 


to purchase 


debentures issued 


pursuant to By-Law 405, City of Dawson Creek will be 
received by the undersigned, at the City Hall, Dawson Creek, 
B.C., up to twelve (12) noon M.S.T. Wednesday, February 24, 
1960, The debentures are issued to finance partially the con- 
struction of a City Hall Building, a Fire Hall and related Site 


Works. 
Total cost of project 


Provided from Reserve Funds . 


Debentures issuea 


-+ $500,000.00 
100,000.00 


-- $400,000.00 


The issue consists of four hundred (400) serial debentures of 
One Thousand ($1,000) dollars each bearing interest at the rate 
of Six and three-quarter (634%) per cent per annum. The 
debentures are dated December 31, 1959, and shall be payable 
‘as to principal by twenty (20) consecutive annual installments 
commencing on December 31, 1960, and interest thereon shall 
be paid semi-annually on June 30th and December 31st in 
each and every year during the currency of this issue. 


Additional information will be submitted upon request. 


John J, Grohn 
Treasurer 





Equitable Life Reports 
Increases for 1959 


Balance Sheet, December 31, 1959 


ASSETS 


OE a ae ins mini nine teh ote 


Stocks....... 


Mortgages and Sale Agreements. ... —. ... 


mn oe we $10,489,368 
212,608 
23,092,636 


+e owe eee ee ome 


ee 25,000 
een er ee ns 1,588,644 
Shares of Company’s Capital Stock. ... .. .. 177,950 
Cash on Hand and in Banks’......... .. .. 53,267 
Premiums in Course of Collection..... — ae 164,217 
Interest Due and Accrued............— 204,042 
Other Assets......... SEs is dc NiGt\ ani be 85.816 

eee a ee $36,693,548 

LIABILITIES ; 





Insurance and Annuity Reserves... 
Provision for Unpaid and Unreported Claims 


he ere $30,746,668 
381.326 


Policy Proceeds and Other Amounts Left 


with the Company at Interest 


—_ 


934,349 


Dividends Allotted to Policyholders....... 376,098 

Taxes, Expenses and Accounts Due and 
IE Loli aN ak dal n.n ‘ath oun cin 0 0 46,108 
IIIs 9 <3. as itchy as tne tam tne ews ons one 666,189 
Contingency Reserve..... . .-......... 500,000 

Capital Paid In.......... .. —~ $327,155 

Shareholders’ Account... 195,421 
Unassigned Surplus....—. iis tae sin tb eases RGR OSS 
TOTAL LIABHATIES. ..... 2. . Hn 0 4: $36,693,548 


New Insurances’. $ 26,609,680. . 
7,440,660. 


New Annuities. . 


Insurance 


in Force .... 171,598,135. 


Annuities 
in Force ons eum ole 


UITA 


23,287,344. 





16% inerease over 1958 
.65% increase over 1958 


.11% increase over 1958 


.30% increase over 1958 


a 


ANY 


MEAS OCOPI CE — WATERLOO. ON TAR 








A LONDONER’S FINANCIAL NOTEBOOK 


——— ——> 





‘Tax Foundation 


‘Studies Co-Ops 


1959 results of the Export 
Credits Guarantee Depart- 
ment, Business insured with 
the department rose by more 
than 20% to a record’ £638.2 
million. 

The ECGD also insured a 
higher proportion of U. K. 
exports, The percentage was 
18.3% in 1959, against 15.5% 
in 1958, and in the last quar- 
ter the department covered 
18.89, of Britain’s exports. 

New medium - term busi- 
ness, involving credit of up 
to five years, totaled £86.7 
million, This was a moderate 
increase on 1958, but was 
well below the exceptional 
figure for 1957. 

The number of short-term 
policies, covering shipments 
of goods sold on up to three 
years credit, rose during the 
year from 4,465 to 4,852. 





The Iron & Steel Board has 
approved projects costing 
more than, £40 million for 
boosting U. K, output of steel 
sheet and tinplate for the 
booming motor and house- 
hold appliance. industries. | 

Result should be to raise 
U_ K, production of sheet and 
tinplate from 3.6 million tons 
in 1959 to a potential 4.9 
million tons in 1962 and 6.1 
million in 1965. 

Potential output of sheet at 
Colville’s new steel mill at 
Ravenscraig, near Glasgow, is 
to be raised from 230,000 to 
500,000 tons a year. Total 
cost of the mill will go up 
from £47.5 million to £58 
million. 

Arrangements have also 
been made for a production 
link-up between Steel Co, of 
Wales and Richard Thomas 
& Baldwins, This will add 
further large tonnages of 
sheet and tinplate, as well as 
ingots. 

Consent to the Steel of | 
Wales. expansion is condi- 
tional on arrangements being 
made to enable large ore- 
carrying ships to be used for 
importing raw materials, 

These projects, together 
with other expansion 
schemes of the U, K, steel 
industry, should lead to an 
increasing demand for Cana- 
dian iron ore. 

Last year, U, K. imports of 
ore from Canada were valued 
at £13.5 million, against £11.4 
million in 1958, Only | 
Sweden, with £17.6 million, | 
topped this figure. 

Apart from the shipbuild- 
ing industry, most of the 
markets for U, K, steel are 
buoyant, Colville states that 
exports are good throughout 
its full range. 


a * 








Britain’s imports of oil 
reached a new peak last year, 
— about 13,500 million gal. | 
compared with 11,500 mil- 
lion in 1958, 

More than 75°, of the total 
was crude oi] for processing 
in U. K. refineries, The re- | 
mainder included fuel oil, 
motor spirit and gas oil. 

‘The Middle East was the | 
major source of supply. It 
provided almost 80% of Brit- 
ain’s crude oil imports in the 
year, 

Refined oils were obtained 
from many countries, Trini- 
dad supplied 18.6% of the 
total and Holland 16.3%. 

Owing to the reduced level 
of world oil prices last year, 
the total cost of imports rose 
less steeply than the volume. 
A further increase in oil im- 
ports seems likely in 1960. 





A study of the postwar taxation| 
of Canadian co-operatives has 
been published this month by} 
Canadian Tax Foundation. 

The author, Professor R, Craig| 
MclIvor of McMaster University,| 
describes as “generally satisfac- 
tory” the working arrangement 
achieved between co-operative 
enterprise and its competitors) 
since passage of 1946 legislation| 
based on a royal commission’s 
recommendations, 

Another newly published Tax} 
Foundation booklet studies the | 
background and treatment of per- 
sonal corporations, under the! 
Canadian income tax. 

Gwyneth McGregor, of the 
Foundation’s staff, underlines the 
difficulties facing the tax 
authorities in ensuring the per- 
sonal corporations pay neither 
more nor less tax than the law 





|requires, and recommends that 
} the law be reviewed and amend- 


ed. 
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Just $295 Down Puts 
A Four Oaks Family Pool 
In Your Own Back Yard! 


Now! Turn Your Home 


Into A Luxurious Villa 


For Less Money Than You Ever Dreamed Possible! 


Yes—here at last is a full 
sized, luxury pool that’s by 
far the most economical in 
Canada. It can be complete- 
ly installed in your own 
back yard for as little as 
$2,995. 

That’s $1,000 to $1,400 less 
than any pool of compar- 
able quality. 


Find It Hard To 
Believe? Perhaps So— 
But Here’s Why: 


A Four Oaks Family Pool 
is not imported from the 
U.S.A. 95% of the compon- 
ents are made in Canada. 


There are no import duties 
to pay. There are no royal- 
ties paid to movie stars or 
sports personalities. And 
you save even more because 
our trained installation 
crews have eliminated old- 
fashioned construc- 
tion methods. A Four Oaks 
Pool can be installed in any 
back yard anywhere in 
Canada —in less than 64 
hours. 


And that’s not all! 
save not only on 


You 
initial 


costs —-you save on main- 
tenance costs. 
Four Oaks Family 


Because 
Pools 





are engineered for lifetime 
endurance and trouble-free 
maintenance. 


No sewer or plumbing con- 
nections necessary. All you 
need supply is the water! 


The efficient filter system 
is trouble-free—and as- 
sures drinking fresh water 
at all times. 


Turns Your Home 
And Back Yard Into 
Your Own Summer 


Resort 


Think of what this means 
to you! It means that now 
at long last you and your 
whole tamily can afford the 
luxury of a swimming pool. 


Yes — for only $295 down 
—and a small monthly pay- 
ment — you can turn your 
home and back yard into a 
luxurious villa—a show- 
place that will be the envy 
of your neighborhood. 


The Four Oaks Family Pool 
puts the fun back into sum- 
mer living! Now you can 
avoid nerve-wracking traf- 
fic jams travelling to resort 
areas that are becoming 
more and more crowded 
every year. Yes — you and 
your family can enjoy all 


the pleasures and relaxa- 
tion of summer resort liv- 
ing —right in your own 
back yard from the first 
day of spring to the last 
day of fall. 


This Is 
The Life! - 


This pool will excite you! 


2 
Just think of the fun you'll 
have in entertaining your 
friends in truly luxurious 
style! Pool-side parties are 
fun—you and your friends 
can enjoy a refreshing dip 
either in the sun or moon- 
light. 


Your Children Will 
Gasp 'n Wonder And 


Excitement 


Wonderful for children! 
The Four Oaks Family Pool 
is chock-full of new safety 
features. And all year 
round the whole family will 
enjoy it! It can be used as 
a skating rink in winter. 
Just leave the water in. 
The steel reinforced con- 
crete construction with- 
stands the most severe 
winter freezing. 


For Beautifully 
Illustrated Brochure 


Mail Coupon Now 


Now is the time to plan for 
a Four Oaks Family Pool! 
Mail coupon for complete 
descriptive literature. There 
is a Four Oaks Family Pool 
for every back yard and 
every budget. Right now— 
while you think of it—find 
out how easy it is to own a 
truly luxurious swimming 
pool at the lowest price 
ever. Mail coupon today. 


Perea eae eee SSeS 
i 

; FOUR OAKS DEVELOPMENTS LTD. 

1 150 Eglinton Ave. East, Toronto 

i 

; Gentlemen: Yes, please rush me by return mail complete litera- 
g ture on your Four Oaks Family Pools, and the name of the 
; exclusive distributor in my area. 

i 

1 |) Oe errr rs oT rere Pret err eves 
i 
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The Billion Dollar 
Desire For Pleasure 


First it was a second 
car (up 162% since 
1953). Next it was 
pleasure boats (up 
138% since 1954). 
Now it’s family swim- 


ming pools—up 298% 
since 1957. 63,000 new 
pools were installed in 
Canada and the USS. 
last year. 253,000 al- 


ready in use. And 
114,000 are expected 
to be built in 1960! 
Truly a booming new 
industry! 
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Exclusive Distributorships still available in a few 
choice areas. Write for details to 


150 EGLINTON AVE. EAST. TORONTO 12, ONTARIO 


DEVELOPMENTS LTD. “> 
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EM. 44-5311 
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A WORD TO 
CANADIAN BUSINESS MEN 


Are you thinking of opening up a 
branch business in Europe? If so, 
please consult me. | can guide and 
advise you. | om a Canadian Pro- 
fessional Engineer of wide experi- 
ence, registered in Ontario, resi- 
dent in Switzerland in the heart 
of Europe, and am familiar with 
European Industry. 


D. HEPBURN, P.Eng. 


26 Zwingerstrasse, 
Bosel, Switzerland 





Give your home, 
place of business 
or club 


that new look! 


Walls and acoustic ceil- 
ings restored as new by 
our patent deep-cleaning 
processes. 


4 
Write or phone for free 
estimates and details — 


A. TEOLIS LTD. 


4 Collier Street, WA. 4-1467 
In Hamilton, JA. 9-3535 


60 years of experience in the 
renovating business. 











ANNOUNCEMENT 


CANADA LIFE DIRECTOR 






NATHANAEL V. DAVIS 














i 
Nathanael V. Davis of Montreal has been | 
elected to the Board of Directors of The | 


Canada Life Assurance Company. 


Mr. Davis is President of Aluminium 


Limited and a 
tional Aluminium 
Companies. 


Limited ‘Group 


Director of the interna- 


of 








Industrial 
plant glazing 


School 
glazing 


Skylight 
glazing 


INSIDE THE NEWS) 


A column of fact and comment on 
national and international affairs .. . 





HEN is 
farm? 

At the Canadian Federa- 
tion of Agriculture meeting 
in Toronto, Agriculture Min- 
ister Harkness revealed that 
he has misgivings about the 
definition of “farm” used by 
the Dominion Bureau of Sta- 
tistics. 

Since a cabinet minister's 
misgivings are frequently 
translated into action, DBS 
may be at work on the prob- 
lem of redefining a farm in 
time for the Census of 1961. 

Arguing about what consti- 
tutes a farm may sound like 
a minor quibble, but it could 
have a major significance for 
Canadian farm policy, 

At present, a farmer is a 
man who carries on agricul- 
tural operations on at least 
three acres or has an income 
from farm products of at 
least $600 a year. 

This takes in a good many 
Canadians who are farming 
only as a side-line, 

This definition affects 
many of the figures that are 
bandied about in discussions 
of agricultural policy: 

@ “Average farm income”, 
for example, is pulled down 
by the number of part-time 
or subsistence farms in- 


a farm not a 


volved. 
@ The “farmer’s share of the 
national income” (fair or 


otherwise) is related to the 
number of farmers, 

@® And farm policies that 
have to cover three-acre 
mostly subsistence or play 
farms as well as 1,000-acre 
factory farms are going to 
please no one, 


The Minister pointed out , 


that no possible price struc- 
ture could provide a reasona- 
ble standard of living for 
most of the farmers who 
earned under $1,200 a year. 

These constituted nearly a 
third of the defined farms in 
1957 — and they present a 
social as well as an agricul- 
tural problem, 

Getting at this problem 
clearly requires some realism 
about what farming is. 

If DBS does come up with 
a new definition of “farm” 
before the 1961 census, it 
won’t be the first time there's 
been such a change. 

Back in 1941, farms were 
tracts of land at least one 
acre in size that produced 
agricultural products valued 
at $50 or more, 

Each piece of land was 
counted as a separate farm. 
In the 1951 census, the mini- 
mum was raised to three 


Truck 


glazing 


glazing 


Earth moving 
equipment cab glazing 


By J. K. EDMONDS 


acres or $250, and a farm 
made up of several scattered 
parts was counted as one 
unit. 

That clipped about 55,000 
off the number of farms re- 
ported in Canada in 1951 
compared with 1941 (in ad- 
dition, some 58,000 farms 
disappeared for other rea- 
sons), 

As DBS points out (in ref- 
erence paper number 25): 
“The use of a new definition 
almost doubled the rate of 
decline in the 10 years.” 

This, of course, doubled the 
number of occasions on 
which farm spokesmen 
viewed with alarm the rate 
at which farmers were being 
driven off the land. 

Drafting an accurate defi- 
nition of a “farm” to suit a 





It meant that, whatever 
barriers existed between the 
six nations of the Common 
Market (with their associated 
territories) and the outside 
world, those barriers could 
not extend to the Belgian 
Congo. 

As a result, if the Congo 
market for goods expanded 
under the influence of Com- 
mon Market trade and in- 
vestment, anyone could go 
after Congo business, without 
tariff or other trade disad- 
vantages. 

Now the question arises: 
What will the Congo’s posi- 
tion be when the territory 
becomes ‘independent? 

Will the Treaty of Berlin 
still apply? Will the new 
Congolese government adopt 
new tariff policies, and if so, 


Tee eee eee eee eee 


@ What’s a farm? 9 


@ Closing a loophole in the 
Common Market? 


@ New approach to labor-man- 
agement relations . . . 


mu Ca 


country of Canada’s varied 
climate and soil conditions is 
a tough job. 

What’s more, changing a 
definition involves recalcu- 
lating old series of figures to 
make them comparable with 
the new ones, and otherwise 
tinkering with the statistics. 

But as long as proposers 
and opponents of Canadian 
farm policies are going to 
lean heavily on DBS farm 
figures to support their 
points, it’s important to be 
sure that those figures are as 
Mfluminating as possible, 

* oe 7 


When the Belgian Congo 
becomes independent on 
June 30, an interesting loop- 
hole in the Common Market 
tariff may be closed. 

Congo trade is governed by 
an old treaty (1885) made 
when the International Asso- 
ciation of the Congo was 
recognized as a state linked 
to Belgium by the person of 
King Leopold II. 

The treaty provides that in 
the Congo basin “the trade of 
all nations shall enjoy com- 
plete freedom”. 

This treaty was still in 
force when the Rome Treaty, 
setting up the Common Mar- 
ket, was negotiated: 


Transom 
glazing 


Materials handling 
equipment glazing 





STOP FREQUENT WINDOW BREAKAGE 
| & 
with Plexiglas glazing 


Wherever frequent window breakage is a 
problem, PLEXIGLAS® acrylic plastic glaz- 
ing is a practical solution. It adds greatly 
to. the safety of plant workers, school 
children and equipment operators, and it 
is the answer to prohibitive replacement 
costs. In addition.to its impact resistance, 
PLEXIGLAS provides crystal-clear clarity, 


PROMPT DELIVERY 
TECHNICAL ADVICE 


FULL RANGE OF SIZES AND COLOURS 


Puexiaias ts a trade mark, Reg. Canadian 
Pat. Of. and in principal foreign countries 


weathering. 





or glare reduction through a variety of 
transparent colours, and resistance to 


Rohm & Haas have complete, easy-to-use 
installation information especially com- 
piled to help glaziers, glazing contractors 
and glass distributors get more business 
with PLEXIGLAS window glazing. 


Chemicals for Industry 
ROHM € HAAS 
COMPANY 


OF CANADA LIMITED 
2 MANSE ROAD, WEST HILt, ONTARIO 


TUTTE 





ETC ETEE eee 


how will they relate to the 
Common Market treaty? 

This is of more than mild 
interest to Canada, Our ex- 
ports to the Congo run about 
$3 million a year. 


* * * 


There was plenty of plain 
speaking at the National 
Business Conference on La- 
bor - Management Relations 
sponsored by the Canadian 
Chamber of Commerce and 
the Winnipeg Chamber. 

In his keynote speech, 
W. S. Kirkpatrick, national 
vice-president, pointed to 
four assumed conditions on 
which policies of labor and 
management were _ tacitly 
based in the 1950s: 
® “First, that Canadian re- 
source production was essen- 
tial to the recovery and ,ros- 
perity of free-world countries 
ravaged by war and the 
aftermath of war. 

@ “Second, that we in North 
America enjoyed unchal- 
lenged superiority over the 
rest of the world in industrial 
efficiency and managerial 
know-how. 

®@ “Third, that the U.S. trade 
policies would never work 
out to the detriment of 
Canadian industry. 

® “Fourth, that we could 
tolerate. with impunity the 
wage-cost-price spiral as a 
normal feature of our indus- 
trial order.” 

All these conditions, he 
said, have changed, 

“No longer can we take it 
for granted that the world 
economy needs us more than 
we need it.” 

This, he pointed out, means 
that “the ability to compete 
internationally is a condition 
precedent to Canadian 
growth and prosperity in the 
1960s .. 

“It is certain that there will 
be an interested third party 
present, in spirit. if not in 
physical reality, at the collec- 
tive bargaining table of today 
and tomorrow, 


“That interested third 
party is the Canadian public. 
Labor and management 


would do well not to ignore 
the public’s stake in more 
harmonious employer - 
employee relations, 

“Let us-never forget: that 
under the conditions which 
face us in the Competitive 
Sixties, if labor and manage- 
ment do not solve industry’s 
problems in a spirit of co- 
operation, public opinion will 
demand that government do 
so.” 

This, almost every speaker 
said, is something that. both 
labor and management want 
to avoid. 

Accordingly, more than 200 
western businessmen spent a 
full day listening to advice 
from experienced industrial 
relations executives on how 
to devise a positive approach 
to labor-management prob- 
lems. 

Judging from the questions 
asked in the closing session 
of the conference, the panel 
of experts was about 10 years 
ahead of the audience in atti- 
tude to the practical prob- 
lems of getting along with 
organized labor. 

But it was equally clear 
that the businessmen present 
were deeply interested in de- 
veloping a management atti- 
tude instead of simply react- 
ing to whatever occurred on 
a crisis-to-crisis basis. 
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in telephone service! 


makes or takes a lot of calls 





Here is the most advanced and 
flexible telephone ever offered to 
business! 

For the Businessman: The Call 
Director telephone with the new Bell 
intercom provides fast, easy han- 
dling of outside and interoffice calls 
on one phone. No extra equipment 
on your desk. It provides up to 18 
pushbuttons so you can: 

© connect with other office telephones 
e set up interoffice conference calls 


for as many as six persons at once 

e add another person in your office 
to an outside call. 

® you can also telephone frequently 
called persons in your office or 
plant by pushing the appropriate 
button...and reach others by 
dialing. 

For secretaries or clerks who answer 

for a number of people. The Call 

Director has answering and call- 


holding facilities for up to 29 out- | 


THE BELL TELEPHONE COMPANY OF CANADA 








The 30-button Call Director helps secretaries 


handle more calls, streamlines office operation 


side, extension or intercom lines, 


Smart design. In green, gray or 
beige with contrasting face plates, 
it harmonizes with the decor of any 
office. 

Find out how this versatile new 
telephone can help speed your com- 
munications — profitably. 

Call your Bell Telephone business 
office for a representative to visit 
you at your convenience. No obliga- 
tion, of course. 








NEWS OF SPECIAL INTEREST 





10 BUSY EXECUTIVES Completely new Electronic Dictating 





System saves Time and Money in Office Efficiency 


There is a 

Nyematic Dealer 
near you. 

Write, Wire or Phone 
For. free 


Demonstration 


The NYEMATIC DICTATING SYSTEM, a completely new concept 
in work transmission methods, now makes it possible for work- 
flow to be increased four-fold between executive and secretarial 


staff, Consider these advantages: 


M Work is at transcriber’s desk as recorded 


Simultaneous transcription during dictating, or later, 


as desired 


No belts, tapes, wires, discs, records or cylinders 


Fully automatic dictation or may be used as office 


inter-com 


Records and delivers messages to absent receivers 


Plugs into regular power circuits 


Ready for use instantly by pressing switch 


Single or multiple installations, as desired, depending 


on work load 


Feeds information originating from one or more 
points in office to typist in a steady flow 


Requires no attention 


Installation cost self-liquidating through increased 


efficiency. 


The NYEMATIC DICTATING SYSTEM was developed and has been 
successfully installed in many leading corporations in the Pacific 
Northwest including the Boeing Airplane Company, Kenworth 
Motor Truck Company, Fisher Flouring Mills, Minnesota Min- 
ing & Manufacturing Company, Seattle-First National Bank, 
State of Washington, Minneapolis Honeywell Company, and 
many others. Case histories from satisfied users indicate efficiency 
increased by from 35% to 60% over contemporary equipment. 


(These will be senton request.) 


NYE PRODUCTS LTD. 407 Shelly Building, Vancouver 3, BX. 








SERVES CANADA 


FENCO provides industry and govern- 


ment with Services, from preliminary 


studies and reports to working draw- 


ings and specifications and the super- 


vision of construction. Specialized 


engineering services are available for 


transportation, 


marine structures, 


mining and metallurgical, pulp and 


paper ad other industrial projects. 


‘FOUNDATION OF CANADA 
“ENGINEERING CORPORATION 


VANCOUVER 
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ot Singes 


ureauerat Ears 


Parliamentary committees can 
chew over these oddities listed 
| In the annual auditor-general’s 


Statement... 


OTTAWA (Staff) — Members 





the auditor-general’s latest re- 


| port on irregularities in govern- usual low-keyed but incisive | 
prose. 


iment spending. 
They are contained in the| 


as s annual statement, tabled in | mentary committees something | 


| parliament last week. 

The current report has a new 
author — the assistant auditor- 
general, Ian Stevenson. 


The former AG, Watson Sel-| 


lar, retired last year and he is| @ A shrewd bid by a catering | 


to be replaced by Andrew M.|contractor upset the Department| 91 30, of portfolio at Dec, 31,| 1959 1959 | 
Henderson, chief CBC financial] of Defence Production’s system : | Oa etre om | me ceties 
officer, effective March 1. | of dealing with catering ae. i. =< 2 oS Ce el cs ae Le ce a 2%! /73 150,000 -+-28,000 | 

C.N.R., 52/64 ..+.+s+++ 200,000 +200,000 | 





| 


|of Parliament are mulling over | 20. 


The AG is employed directly | 
by parliament with the assign- | 


ment of seeing that public funds 
are spent by the government for 
the precise purpose for which 
they are authorized. 


ment office, reporting to parlia- 
ment anything ‘he finds which 
he thinks parliament should 
know about. 

Sellar had a knack of mak- 
ing his points in an under- 
stated way which left official 
ears burning. 


He can go into any govern-| spent an appropriation appar-| the Prairies. 


He usually produced a batch} 
| of four or five dozen “‘irregulari- | 
ties”, 
Stevenson hasn’t produced as | 


| 


many cases as his former chief 
usually did. 
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THE INVESTMENT FUNDS 


Cdn. Int. Growth Fund 
Reduces Cdn. Holdings 


Canadian International(1959, (93.4% at Sept. 30, 1959) 
Growth Fund Ltd., a U. S.-own-/| and bonds, 8.2% (6.6%) | 
ed Canadian investment fund,} During the latest quarter, the 

reports total net assets at Dec.| fund purchased British Colum- 
| 31, 1959 of $10,239,413 (U. S.) | bia Electric 6% bonds, due 1984: 
up 12.4% from $9,103,228 at|Canadian National Railways 
Sept. 30, 1959. '544% bonds, due 1964, and in- 

Net asset value per share in-| creased its holdings of Cana- 
creased 8.5% to $10.06 on 1,- dian Delhi Oil 512% bonds, due 
017,366 shares, compared with | 1973. 
The present report lists only | $9.27 on 981.791 shares three! Five common stocks, none of 
months earlier. which were Canadian securities, 

In 1959. total assets have in-| Were purchased and five liqui- 
creased 57.76% and net asset | dated, including Standard Pav- 
value per share, 21.2% jing Co. and Algom Uranium. 


Holdings of 20 common stocks 
| 
er enna wp fing were increased, including oo 





Ee 
Elder, Donaldson er Crofts 


can provide you with 
authoritative information and advice concerning 
CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


A consultation may prove invaluable in 
protecting your personal and business interests 





and will place you under no obligation 


BUSINESS VALUATIONS — GEO. OVENS, C.?.4. 


Elder, Donaldson e Crofts 


Chartered Life Underwriters 55 YONGE ST. TORONTO EMPIRE 2-1007 


But they are set out in the 





They will give the parlia- 


| to chew at. | di + a: tOETR thie Co. of Canada and Wudsen’s | LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 
T e v : onth ni : | aE. 
- a mills spent $5,200| Months earlier); German 16.0% | Bay Co. and four others reduc- | 


ON. Tiettic of jo ed. 
Dutch 8 oe eet Seca Here are the changes for the | 


| 3.1% (1.7%): other 5% (4.5%). quarter in detail: 


aii stocks accounted for | 


to repair a lolly = awnal 
wharf. 


Amount Change 
held since 
at Dec. 31 Sept. 30} 


French May Order | s0:. 


The Defence Department i 
* e Vep S | Ford Motor, Can. «ssseeis 1,650 +-200 


pcos, Gowdon ¢ Co. 





trying to find a use for $14 mil- ee Micheli 600 +360 
. ~ ICMOIIN 2c cnn weweeeeeeee ‘ 0 
on worth of cloth tought dur-| Prairie Rapeseed (mets cc: ie Tee] 
ing the orean ar. From Our Own Correspondent Standard Paving ..seeees nil —3,6 
ois Badische Analin ..cceess 120,000 -+20,000 | 
© A department which over-| , SASKATOON — France is in-|Pechiney otest.<201i021! "‘sa9 400 Management Consultants 
Vnic Vv - 


s j >tti se Rhone-Poulenc ......+s00. 800 +400 
terested in getting rapeseed from Electric & Mus. Ind. .... 19,999 =xal 


Siemens & Halske .. +. 190,000 -+-77,500 | 
Allgem. Eleckt. ..... «+s 50,000 --50,000 | 
Radio Rentals ...seeseees 10,000 --10,000 | 


PARTNERS: 
W. L. GORDON G. P. CLARKSON J. A. LOWDEN E. B. CHOWN 





ently tried unsuccessfully to} A French government mission 








conceal this by charging the} visited Saskatoon last week to | Commerzbank errr 120,000 $20,000 | a i a ** noni 
. ; . oa casas ive seeeeeere ’ TS, | x E i . B. DON 
overexpenditure to the ap-| look into possibilities. It has also} $ret Sryese. vcctttt': 5,000 -+2,000 | er es = 
propriation for the following! visited Winnipeg and the Lake-| Algom. Uran. ...+seseree nil —2,000 Rie re oh oh . 
year | head | Seaiten teeeeeee teeeee oe. ame . 0. MOORE . W. ROWLANDS R. J, SHIRLEY 
= . ONTUTeS .. cs eeeeeeeeeeee ’ —_ 
| Prospects are for a sale of 100 ” MacMillan & B. eecesecece nil — an . M. SMITH . N. STEINER DB. M. TURNBULL 
i : > | Powell River ....e06 eee nil —2, 
e The National Conference of | 999 tons of rapeseed to France. — | site. Ger Trunk 3,500  +500| - B. WATSON 
Canadian Universities (now To fill the order, if it’s made | Ne, Oui. S** o77"° 2,278 +275 | eidiatien abies 
‘ - er ’ Ss ngld-Cdn. Tel. ...eececes ni = } . 
Canadian Universities: Founda- firmly, there’d need to be a con- rn age eebscotess a Totcat J. D. WOODS R. PRESGRAVE 
| tion) earned $87,000 in a way | siderable increase in rape acreage | inter. Util. Corp. .....2.. 5,475 +-2,925 | MONTREAL TORONTO VANCOUVER 
| which no one had anticipated. this year. | SORES mracnncee OSES Ole 
| om. oundries ee! as ’ = | * as . : 
. An estimated 65,000 tons of | Koninklijke Neder. ....-. 100,000 —65,000 Member of Association of Consulting Management Engineers, Inc. 
@ The government’s efforts to| ogg arial the | Mannesmann -.e.sceece. 200,000 -}-60,000 | 
collect $2 million from the City | T2Pesee? was Produced On UNE | Page-Hersey Tubes . on “reas 




















Steel Co. ....cese 
| | Angust Thyssen ... 
| Broken Hill Prop. 


+ 3,600 --1,100 
ees 200,000 -+25,000 
5,500 -+5,500 


} Prairies last year. 
of Montreal are being balked More about rapeseed, p. 30. 


“by a legal technicality”. aenicaee 
Here are additional details: 

















> Wharf repairs. 

Five years ago, Public Works 
Department inspected a wharf 
at Morinus, Ont., concluded that 
necessary repairs would cost 
$3,600. 

The expenditure was consid- 
ered unwarranted and the wharf 
was sold by Crown Assets Dis- 
posal Corp. 

Despite the sale, the depart- 
ment repaired it in 1957-59 at a 
cost of ,$5,223. 


> Catering bid. 

Catering firms bid regularly 
for contracts to feed defence 
personnel. 

Bids are submitted on a basis 
whereby the per capita rate 
gradually increases as daily 
messing strength drops below a 
forecast level. 

In this case, a bid was accept- 
ed in which the per capita rate 
increased sharply, rather than 
gradually, as messing strength 
dropped. 

The result was that the con- 
tractor got $168,000 for feeding 
1,085 people for a year (or $154 
per person) whereas if he had 
had to serve 1,400 — the fore- of our new full-color brochure. Just address Dept. fe 
cast messing strength — he 


would have received only $143,- ; : j tt. Canadian Steelcase Co.. Ltd., Pon a Ontari 
000 (or $102 each). o SS ss ee 

“It seems apparent,” says the : : oe 
report, “that the contractor was 
gambling that, after obtaining 
the contract on the basis of an 
unreasonably low bid at the 
forecast daily messing strength, 
the number to be served would 
prove to be considerably lower.” 





To employees, this office demonstrates the kind of pleasant, . 
contagiously cheerful surroundings which make working 


hours more enjoyable. To mahagement, this office 





represents efficiency and the important intangibles which. 
reduce turnover, help attract a higher calibre of : : 
office help and cultivate a more conscientious working force. 
This is the kind of office you should have — and can 


To see more eeu like this, write for. your copy 


> Departmental appropriation. 

The Welfare Department 
charged $105,000, spent in 1958- 
59 against the “sick mariners’ 
treatment” appropriation, 
against the 1959-60 appropria- 
tion. 

The report adds that the de- 
partment didn’t request an item 
in the 1958-59 supplementary 
estimates to cover the $105,000. 

This would have been the 
normal practice. 


> Canadian Universities Founda- 
tion. 

This organization is the agent 
by which government grants are 
paid to Canadian universities. 

Last year the foundation 
earned $86,784 by investing this 
grant money, between the time 
it was received from the gov- 
ernment and the time it was 
paid out to the universities. 

“Since the agreement between 
the Finance Minister and the 
foundation makes no provision 
for the disposition of such in- 
vestment income, a question 
arises as to whether it should 
have been returned to the re-|: 
ceiver-general.” 






































STEELCASE 


Canadian Built for Canadian Business 


> Montreal contract. 
The government agreed to 
construct a tunnel under the 
Lachine Canal at Montreal. 
The city was to pay up to $2 
million, payment to begin when 
the tunnel was handed over to 


LOOK FOR STEELCASE AT THE FOLLOWING DEALERS: 


HAMILTON, ONT. MONTREAL, QUE. nee. — es 
Wilson & Wilson Office Furniture John C. Preston Ltd. ommercial Printers be 
i 1061 St. Alexander St. Showroom 
35 King St. W. 061 S$: exander a. Ee 
SASKATOON, SASK. 
Hozen Stationery & Office 
Equipment 


TORONTO, ONT. 

Prestige Office Interiors 

990 Boy St. 

VANCOUVER, 8.C. 
Co-Ordinated Business Interiors 


BELLEVILLE, ONT. 
O'Neill Soles Ltd. 
115 Front St. 


CALGARY, ALTA. 
F. W. Clark Company 
909 - 15th St., S.W. 


NIAGARA FALLS, ONT. 
Frontier Typewriter Co. 
681 Queen St. 


LONDON, ONT. 
Hay Stationery Limited 


" 1219 West Georgia St. 
the city. x 1 Vert * be 3rd Ave., ond 22nd St. 
EDMONTON, ALTA. so Brantford and Wella OTTAWA, ONT. SUDBURY, ONT. WINNIPEG 2, MAN. 
The tunnel was opened in Clark & Cardiff Business Interiors John C. Preston Soles Lid. Muirhead Stationers Ltd. General Stationery & Paper Ld. 
1954. 11145 - 102nd Ave. MONTREAL, QUE. 37 Murray St. 9 Elm St. 80 Lomberd Ave. 


Office Equipment Company of 
HALIFAX, N.S. Caneda Limited 


Boldwin-Beckwith Ltd. 600 Lagauchetiere at Beaver 
106 Gottingen Holt Hill « 


TORONTO, ONT. 

Grand & Toy Ltd. 

8 Wellington St. W. 

Also et the Centre, Hamilton 


But the governntent hasn’t 
been able to transfer the prop- 
erty to the city because of “a 
legal technicality respecting title 
to a parcel of expropriated land” 
and so hasn’t received any 
money yet. 


PETERBORDUGH, ONT. 


Peterborough Office Supply 
404 Woter St. 


WINNIPEG, MAN. 
Willson Stationery Ce, 
McDermott Ave. 


Affiliated dealers in other Canadian Centres 
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GLENDINNING, CAMPBELL, JARRETT & DEVER 
CHARTERED ACCOUNTANTS 


Toronto. e 
Calgary * 


Brantford 2 
Vancouver 


Montreal Winnipeg 





Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 


Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 
By IAN BICKLE 
SASKATOON — Scientists | 
here are confident that your| 
| Car’s engine can be made to last | 
| longer. 
| The secret: Rapeseed oil add-| 
'ed to ordinary lubrication oil. 
Tests have indicated the value | 
|of rapeseed oil as a factor in} 
|cutting down engine wear (FP, | 
|May 3, 1958). 





RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants sored by Saskatchewan Re- 


Winnipeg search Council have corroborat- 

| ed earlier findings and given rise 

ito optimism 

| possibilities. 

I. S. Evans, head of the Divi- 

sion of Information Services of 
| the SRC in 


Montreal Toronto Hamilton Chatham Windsor 


Regina 


Calgary Edmonton Prince George Vancouver 





about its future 


McDONALD, CURRIE & CO. 
Chartered Accountants 


COOPER B-COTHERS & CO. 





Chartered Accountants i\Saska- 
Montreal Quebec Ottawa Toronto Saint John | toon, told 
Charlottetown Halifax Rimouski Sherbrooke Hamilton | 
Kitchener Winnipeg Edmonton Calgary Vancouver | FP: 
Associated International Firm “ 9 
COOPER & LYBRAND We’ve 
found re- 
duction in 
s 
PRICE WATERHOUSE & CO. || wear us 
| ing rape- 


|seed oil, 
| indicates 
you’d be 
tired of 
ithe sight 
| of your car 


V. ri. DAVIES Defers 


lyou’ve 
Chartered Accountant 


worn it EVANS 
330 Bay St., Room 1409 out.” 
Toronto 1, Ont. 


Chartered Accountants 


HALIFAX 
WINDSOR 


MONTREAL 
WINNIPEG 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 


HAMILTON 
VANCOUVER 









SAMUEL GROSSMAN 
CHARTERED ACCOUNTANT 


S. GROSSMAN, C.A. 
M. SEGAL, C.A. 


He has used a rapeseed oil-| 
ordinary oil blend in his car 
(about 10% rape; 90% the 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON |/°'rvans cangea ‘the rapeseed 


| blend every 4,000 mi. on an se 
|tensive Canadian trip. Other- 
wise he changed it between 
|1,000 and 4,000 mi., depending 
lon driving conditions, he said. 
Result:. “I’ve never seen less 
cylinder and piston ring wear 
| in a vehicle that’s gone that far,” 
says Dr. C. D. Stewart, head of 
the agricultural engineering de- 
partment at the University of 
| Saskatchewan, who examined 
| the car. 
“I’ve had no trouble,” com- 
|ments Evans, “Performance is 
| good and the engine is clean.” 
He told of another Saskatche- 
wan resident who uses the blend 


Montreal, Que. 
1255 University St. © UNiversity 1-6174 








CHARTERED ACCOUNTANTS 


Toronto Montreal 


WILTON EDDIS & COMPANY 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


MCDONALD, MCHOLSON & UO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
PRUDENTIAL HOUSE, TORONTO 









ill effects, “and he drives it to} 
the limit.” 

Cost? 

A 10% rapeseed oil blend 
| would cost 1.3¢ a pint more than 
| the straight mineral oil com- 
monly used in cars now. 
| The blend would be competi- 
tive with DM grade of lubri- 
cants, the Research Council 
says. (DM is Diesel Medium, a 
high-grade oil.) 

In SRC tests, rapeseed oil has 
been demonstrated to confer 
these benefits when it’s mixed 
with ordinary lubricant: 
> It’s a pour point depressant. 

That is, it lowers the tempera- 
ture at which the lubricant will 
pour. 





W. J. MeCoy & Co. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 


W. J. T. ADAMSON & CO. 


Chartered Accountants 


W. J. T. Adamson, C.A. John D. Hogg, C.A. 
A. Tzentarny, C.A. 


BIRKS BUILDING — MONTREAL 









ample, ordinary oil doesn’t pour 
of rapeseed oil will enable the 


temperature and lower. 

> It improves viscosity index. 
That is, it reduces the degree 

which the viscosity of the oil/| 

changes with temperature. 
Rapeseed oil itself has a vis- 

cosity index of 155 with a vis-| 

cosity of 216 segs. at 100 deg. F. 
It improves viscosity index by 

lowering the viscosity of the oil 

at lower temperatures and does 

not significantly alter viscosity | 

at the higher temperatures. 

> It has detergent properties. 

> It is an “oiliness” agent. 


CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


and 
E. H. KNIGHT & CO. 
Chartered Accountants 
MONTREAL ® ‘QUEBEC . 





RIMOUSKI 





GUNN, ROBERTS AND Co. 


CHARTERED ACCOUNTANTS 


TORONTO CHATHAM 





ables the lubricant to work un- 


McCORMACK, BARKER & WESBROOK 
Chartered Accountants 
L. E. BARKER, C.A, — LICENSED TRUSTEE 


conditions. 
These conditions exist in the 


the piston and. cylinder of in- 
ternal combustion engines. 


TORONTO BRANTFORD 


PETTIT, HILL AND BERTRAM 
Chartered Accountants 


Holland Pettit, Jr. . R. Douglas Hill 
T. D. Wardlaw Denald D. Hil! F. J. Routery 


181 BAY. ST. EMpire 3-238) 


strength of the blend, but this 
has not yet been demonstrated. 

Film rupture strength is a 
measure of the load that the oil 
film will support. 

Evans says that although the 
value of rapeseed oil is apparent, 
much remains to be done to gain 

| positive proof that it’s all that 
| it seems to be. ; 
Investigations remaining: 
e@ How does it behave during a 
sustained cold spell? 
e Will it stand up under rigor-| 
ous stop-and-go driving? - 
e Is it compatible with all types | 
of commercial lubricants on the} 
market now? 
Doesn’t the success he’s had 
using it in his own car—during 
Prairie winters and all—answer 
these questions? 


R. C. Bertram 


Bruce B. Philip J. G. Kane 


TORONTO 





GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


CORNWALL 









PEMBROKE 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 
Chartered Accountants 





WALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT 
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The “oiliness”! property en-| lars. 


der “boundary lubrication” | for example, 171,000 acres were 


valve gear trains and between) of seed at 4.25c Ib. 


: It’s also thought that rapeseed | ,i) jn greases and lubricating 
oil improves the film rupture} ij; is proved to be equal or su- 


ceed with the investigations,” 
he says. 

“It’s one of the reasons we’re 
optimistic about the future, but 
still, controlled tests on other 
vehicles are necessary to cor- 
roborate our present views.” 

One test already carried out 
and termed “successful” was a 
100-hour trial on a GM diesel 


“It’s encouragement to ms" 


Further experiments spone using a well-known brand of 


DS lubricant plus 10% rapeseed 
oil with a bulk oil temperature 
of 210 deg. F. 

Other tests were carried out 
to determine the reduction in 
wear that could be attributed to 
rapeseed oil, and to discover 
ways of making the mineral oil- 
rapeseed oil blend chemically 
stable. 

Conventional Lauson labora- 
tory engines were used, run con- 
tinuously at two thirds rated 
load at 1,600 rpm with bulk oil 
temperature of 160 deg. F.and a 
coolant temperature of 175-180 
deg. F. 

The comparison was made be- 
tween a straight mineral oil and 
the same oil to which 10% rape- 
seed oil and a suitable antioxi- 
dent had been added. 

- Wear rates were measured by 
weighing the top piston ring and 


Rapeseed Oil Mixture 
Prolongs Motor’s Life 


Research in Saskatchewan indicates that rape- 
seed oil added to ordinary lube oil slows engine 
wear. More testing still to come. 


and was calculated to be equiva- | Ponent of lubricating grease and 
lent to about 10,000 mi. to 12,-| was being tested (FP, Sept. 26, 


000 mi. in a passenger car. 
Evans points out that the test 


engines were small and not equipment, cars, city bus fleets 
overly demanding, but still were and in industrial plants. 


important in yielding evidence 


as to what can be expected when ably,” reveals I. S. Evans, of the 


rapeseed is used in large engines 
in which the specific output is 
much higher. 

“The ordinary motorist,” he 
added, “could not go 12,000 mi. 
without an oil change, or any- 
where close to it because of dirt 
particles and gas dilution in the 
oil.” 

Another important point tests 
have brought out: 

There’s no significant change 
in the chemical composition of 
the rapeseed oil in 200 hours 
under test conditions. 


February 6, 1960 THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 
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Rapeseed 
Grease _ 
Promising 


From Our Own Correspondent 


SASKATOON—Everyday use 
of a grease containing rapeseed 
oil has yielded top results. 

Last September it was an- 
nounced that the oil had been 
successfully used as a com- 


ROSS, TOUCHE & CO. 
Chartered Accountants 
TOUCHE, ROSS, BAILEY & SMART 


Chartered Accountants 


SAINT JOHN, MONTREAL, OTTAWA, TORONTO, 
WINNIPEG, REGINA, SASKATOON, CALGARY, EDMONTON, 
VANCOUVER, VICTORIA 
Affiliated firms in the United States of America, 
Great Britain, Australia, Continental Europe and Mexico 
Correspondents in other countries 


LONDON, 








MONTEITH, MONTEITH, RIEHL & CO. 


7 Chartered Accountants 


1998). OSHAWA 


The grease was tried on farm STRATFORD 


AJAX 


“It was accepted very favor- 


READ, SON, WATSON & LEITH 
Chartered Accountants 
london Agents: Reads, Cocke & Watson, Leith House, 47 Gresham St., London, £.C.2. 
327 Dackworth Street 


ST. JOHN’S, NEWFOUNDLAND 
Cable Address: ‘‘Chartered"’ 


Saskatchewan Research Coun- 
cil, who directed the grease 
project. 

Western Oil Co., Moose Jaw, 
made to the order of Federated 
Co-operative Ltd. a commercial 
quantity for test purposes. 

Evans outlined for FP these) 
virtues of rapeseed oil greases. | 
e@ They have drop points high 
for high-temperature greases. 

e@ They have good low-temper- 
ature characteristics. 

|@ They’re extremely water-re- 
| sistant. 





| Fisher Sanders Stern and Nisher 


Chartered Accountants 


North Bay * 


Toronto . Windsor 














It was also shown that the 
rate of oxidation and polymeriz- 
ation was almost linearly related 
to the increase in viscosity, and 
that the increase in viscosity of 
rapeseed-ordinary oil blend was 
far less than the increase in the 
viscosity of the mineral oil. 

Saskatchewan Research Coun- 
cil has sponsored research for 
four years into the rapeseed oil 
possibilities. 

A close liaison has been main- 


Piston Ring Wear 
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Source: 1.8. Evans, Saskatchewan Research Council 


.0001 gram, 
Result: 


Rapeseed oil was responsible | 
for a reduction in piston ring | 
wear of about 70% and a reduc- 
tion of up to 80%-90% of big 
end bearing wear, when com- 
pared with a regular motor oil. 

The latter finding was called 
particularly surprising. 

Tests with a DM grade oil 
showed rapeseed blend to be as| 
good. 

Corroboration of the findings 
was obtained by using a radio- 
active piston ring technique and 
measuring the increased radio- 
activity of the lubricant. 

(Actually, measuring the | 


in the oil. These particles wear 
A second problem was to de- 
under the conditions detailed 


above. 
It was found to be 200 hours, 


If Rapeseed Tests Work, 


Prairie Economy to Gain 


From Our Own Correspondent | 


SASKATOON — Here’s the 
real significance in rapeseed oil: 


Prairie farmers stand to gain 
hundreds of thousands of dol- 


Last year in Saskatchewan, 


sowed to rape. 
They produced 131 million Ib. 


Rape acreage would increase 
tremendously if use of rapeseed 





perior to other brands. 

And it might be said that in 
the present state of the agricul- 
tural economy, any alternative 
to cereal grains merits serious | 
attention. 

Yield of the seed varies enor- 
mously, but averages about 600 
lb. an acre. Some farmers have 
claimed as high as 2,000 lb. an 
acre. 

Selling price of rapeseed oil: 
the “degummed” variety brings | 
13c lb. in tank car lots in Saska- | 
toon. 


The national economy could 
be affected too if rapeseed re- 
placed castor oil derivatives in| 
grease Canada would be inde- 
pendent of a foreign source of 
one more raw material, 


oe 


in his new model car with no|the big end bearing shells to| tained with the Prairie Regional 


Laboratory of the National Re- 
search Council in Saskatoon, 
Pure research was done by 
NRC; applied research by SRC. 
Other bodies notably involved 
have been the Saskatchewan 
Wheat Pool, Federated Co-oper- 
atives Ltd., and Western Oil Co. 
All groups also. have ° taken 
part in the work aimed at deter- 
mining if rapeseed oil can be 
used in grease. 
Most of the testing of rapeseed 
oil as a lubricant for internal 
combustion engines was done by 
the Department of Agricultural 
Engineering at the University of 
Saskatchewan in Saskatoon. 
This project was directed by 
Professors D. H. Beach and O. L. 


If, using a hypothetical ex-| Quantity of radioactive particles | Symes. 


Evans directed research into 


at 20 deg. below zero, addition | Off the radioactive piston rings.) | use of rapeseed oil in grease, 


while recording findings in the 


mixture to be poured at that| termine the life of the lubricant | other experiments. 
Saskatchewan Wheat Pool | 


sponsored and supported the 
grease investigation financially. 








e@ They consistently pass the) 
standard wheel bearing and| 
bleeding tests. 
e@ They store and stay in the 
bearing remarkably well. 

One drawback: 

Their stability to shear is not 
yet as good as some other com- 
mercial greases. (Shear means 
the type of working to which a 
lubricant is subjected between a! 
| shaft and bearing.) 
| “However,” Evans says, “this 
property is being improved.” 

He points out that some of the 
| best multipurpose greases are 
still superior to ones using rape- 
seed, but future developments 
“should mean a grease from 
rapeseed which is in every way 
competitive and in some re- 
spects superior. 

There are already some} 
|claims, he says, that the me-| 
|chanical stability of experi-| 

mental greases with rapeseed 
| oil are as good as the stability of! 
any greases. 

Chief reasons 
| rapeseed grease: 
'» Rapeseed oil is cheaper than 
‘the castor oil derivatives cus- 
|tomarily used in greases and| 
| can be used in castor oil’s place. | 
|b It is a Canadian product. 
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Chartered Accountants 
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|| Philip T. R. Pugsley, C.A. Donald W. Burke, C.A. 
Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 
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Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 
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Chartered Accountants 
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10 St. James St. East 
MONTREAL Tel. MA. 7085 
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e Barristers and Solicitors 


KINGSMILL, MILLS, PRICE, BARRETT & FINLAYSON 
BARRISTERS & SOLICITORS 


Stanley S. Mills, Q.C, 
Vincent Price, Q.C. 
William W. Barrett 


111 RICHMOND ST, WEST, TORONTO 1 





Timothy S. Mills 
K. Duncan Finlayson 
Gerald C. Hollyer 


EMpire 6-5874 


Crop Insurance 
Premiums Set 


From Our Own Correspondent 


WINNIPEG — Premiums for} 
Manitoba’s 1960 trial of crop in- 
surance range from a minimum 
of 67c to a maximum of $1.67 
per acre. | 

Rates set \by the crop insur- | 
«nce agency vary from 5%4% to 
16% of coverage depending on 
location of the farm and the 
risk. : 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO 1, CANADA 


HON. SALTER A, HAYDEN, @.C. W. R. WEST, Q@.C, BEVERLEY MATTHEWS, Q.C. 
WILLIAM C, TERRY, Q.C. 4AMES W. WALKER, Q.C, BLAIN. Q.C. 
H, C, CLARRY ALEX BISSETT, Q.C. 
NALD GORDON WALDIE 
JOHN B. LAWSON 
PATRICK H. VERNON 
. MICHAEL B. JAMESON 
. GARTH MANNING 
NAVID 4. WARD COUNSEL 


FRANK MeCARTHY, Q.C.; HAROLD G. FOX. Q.C., JOHN J, ROBINETTE, Q.C. 
TEL.: EM, 6-777! CAPLE ADDRESS: “CARTAN” 








PITBLADO, HOSKIN & COMPANY 


Barristers and Solicitors 


A. Erskine Hoskin, Q.C., LL.D., B.C.L.  E. H. Bennest, @.C. 
E. B. Pitblado, O.C., B.A., (Oxon) G. R. Hunter, Q.C. 
W. S. McEwen, Q.C. O. S. Alsaker 
W. Grimble Vv. L. Baird 
R. B. Sloter W. E, Ireland 

G. A. Paulson 


Telephone: WHitehall 2-6501 


In addition to premiums paid 
by farmers, the federal govern- 
ment will pay an amount 
equivalent to 20% of the total, —— 
the payment to be made to the}|} 2 Wi °Swurrey 
|crop insurance agency to help J. K. Knox 
meet possible claims. 395 Main Street, Winnipeg 2, Man. 
The federal government will 
also pay half the administration | 
| costs. | 


For the coming crop year, in-| 


Isaac Pitblade, Q.C., LL.D. 





CARRICK, O’CONNOR & COUTTS 







: > , BARRISTERS & SOLICITORS 
surance will be available in|] yyomas Pp. o'coNnNoR, QC. DONALD C. CARRICK, @.¢. 
'three test areas covering 17 ELGIN E. COUTTS T. E. FOY 





municipalities which represent! SUITE 607-612 BAY 
low, medium and high risk, 
provided 25% or more of the 


farmers or operators of 25% or 


STREET 


TORONTO 1, CANADA TELEPHONE EMPIRE 6-972! 








more of the insurable land in 
each area contract for coverage} 
by May 1. 

Other facts about rapeseed: Whether they do will be op-!| 
@ It consists of about 40% oil.| tional and if they do each) 
@ Saskatchewan Wheat Pool is| farmer must insure his whole 
the largest producer of the oil.| acreage of wheat, oats and bar- 
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@ Meal left after oil is extracted 
is used as cattle and poultry 
feed. 


Philips Forms 


Two Divisions 


Philips Electronics Industries 
Ltd., Toronto, has formed two 
new divisions: 

@ Home entertainment products. 
division. 
@ Light and appliance division. 

The home division will market 
television, radio ard high fidelity 
sets. 

L. B. Kiely has been appointed 
general manager of the division 
and will be assisted by N. Coxall 
and B. Barbour. 

The other new division, to be 
headed by D. H. Prentice as gen- 
eral manager, will market Phili- 
shave electric shavers, tape re- 
corders, dictating equipment, car 
radios, lamps and their accessor- 
ies. 

A. V. Richards, W. A. Grant, J. 


|J. Brydges and J. de Jager’ have | 


been appointed to the division. 
. C. F. van Eendenburg is 


| president of Philips Electronics | 


Industries. 


Other divisions of the company | ciation expect to meet within 
will continue to handle electronic |the next month to consider a 


tubes and scientific apparatus. 


> =r D> De Fo Pn er” 





| ley. 
Premiums vary not only in) 
the three areas but in different 
zones of each area, The _ basic 
unit for which a single premium 
rate is set is one township or 
36 sections. 
| The scheme, limited to wheat, 
oats and barley, guarantees 
farmers 60% of average yield 
over a 35-year period. 


If his crop is damaged by one 
or more designated perils he 
will be paid the difference. 

The hazards against which he 
is insured include hail, drought, 
flood, excessive rainfall, frost, 
wind and tornado, and disease, 
the latter term including rust 
and insect pests. 

In the high-risk area of the) 
southwest where premiums are 
highest, neighboring North Da- 
kota farmers across the boun- 
dary pay about 2% more for 
crop insurance protection, 

Growers of specialty crops are 
|considering similar protection. 
| The 900 members of the 
Manitoba Beet Growers Asso- 
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KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. S., HAMILTON, ONT. 


INDUSTRIAL 
INSTITUTIONAL 


COMMERCIAL 
SITE REPORTS 


15 DOWNIE ST., STRATFORD, ONT. 


mutual crop insurance scheme. 
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. 207 West Hastings Street Vancouver, Canada 







H. ¢ ACRES *COMEANT: IMITED 


VANCOUVER 


James W. Jamieson, P. Eng.. 
CONSULTING ENGINEER 
Structural Design, Site Investigations, Inspections and 
Supervision of Construction Throughout the North 
P.O. Box 832 GRover 4-0650 North Bay 
144 Main Street West Ontatrio 

























CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution. Sewerage and Sewage Disposal. Treatment otf 

Industrial Wastes. Town and Regional Planning. Docks, Harbours and Marine Works 
Toronto, Ont. Ottawa, Ont. Halifax, N.S. 

1662 Avenue Rd. 46 Elgin St. P.O. Box 93 





























McCUNE ENGINEERING LTD. 
CONSULTING ENGINEERS 


PLANT DESIGN, STUDIES ESTIMATES, REPORTS, SUPERVISION 


3107 BLOOR ST. W., TORONTO 18, ONTARIO 
TELEPHONE BElmont 9-436! 


























JAMES F. MacLAREN ASSOCIATES 


Consulting Engineers 







Municipal engineering Waste treatment and refuse disposal 
Water supply and purification Drainage and flood control 
Sewerage and sewage disposal Transit structures and bridges 

321 _ Street East, TORONTO 5, ONTARIO 





WA 5-2481 


WIGGS WALFORD FROST & LINDSAY 


Air Conditioning Engineering and Design 


191 Eglinton Ave. E. 4350 Sherbrooke St, W. 77 Metcalfe St. 
Toronto 12 Montreal 6 Ottawa 4 
HU, 1-6496 WE, 7-6311 CE, 6-5371 
















g\ Stadler Hurter 


International Ltd. 
AI re DESIGNERS AND CONSULTANTS 


Industrial © Commercial @ Municipal @ Process © Power 
1501 ST. CATHERINE ST. W., MONTREAL 
NEW YORK ° MEXICO CITY ® PARIS e ZURICH 












C. D. SCHULTZ & COMPANY 


LIMITED 


325 HOWE STREET, VANCOUVER 
In U.S.A., White-Henry-Stuart Bldg., Seattle 























C. G. RUSSELL ARMSTRONG 


Consulting Engineers 
Water Works @ Sewerage Works © Drainage 
Municipal Engineering @ Docks @ Bridges 
Land Surveying 















Windsor, Ontario 


317 Bartlet Bldg. 





UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 
INDUSTRIAL © MUNICIPAL © STRUCTURAL * LAND SURVEYING 


SASKATOON, SASK., 1721 8th St. E 
CALGARY, ALTA., 815-7th Ave. W. WINNIPEG 12, MAN., Silver Heights Shopping Center 





The 
WARNOCK HERSEY 
Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A compony ewned and operated hy 
Consulting Engineers 7 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM 6-5641 VANCOUVER: BA 8221 








MONTREAL: HU 9-4941 
















CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants — Contractors 


FOR THE 
Petroleum, Petro-Chemical, Pulp, Mill, 














and Mining Industries 


600 $ VIDAL ST. 
SARNIA, ONT. 


900 YONGE ST. 837 WEST HASTINGS ST. 
TORONTO, ONT. VANCOUVER, B.C. 

































SELECTED GROWTH STOCKS 





This is an exclusive series on 26 Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. Each company wil] be reviewed here quarterly. 
Tuis series does not constitute a recommendation to buy 





Economic Anal 
@ Moore Corp. expects good business in 1960... Aulvisekp Suviiues 
@ Great Lakes Paper sales up, but earnings may be ddwn... CS: ee ee eee 


By NESTOR 


OORE CORP. has entered 1960 operate about 30 plants in Canada, the 
with a substantial backlog of or- U. S. and Mexico. Company sells pri- 
ders and indications are that its business marily a custom-made product, tailored 


will continue at a high level this year. to individual business needs and spec- 
Results for full year 1959 are not yet ifications of its customers. 
available; however, first nine months’ Operations of the wholly - owned 


net profit of $8.7 million was 26% ahead Kidder Press Co., Dover, N.H., are re- 
of $6.9 million in corresponding 1958 ported to be at a high level. Kidder 
period. Earnings were equivalent to makes specialized printing machinery 
$1.32 per share ($1.05, adjusted for stock and equipment used in production of 


split in May, 1959). 


business forms. About 50% of its output 


If the seasonal pattern of business of goes to the plants of other Moore Corp. 
the previous three years was maintained subsidiaries; the balance is sold to out- 
in the final quarter, FP éstimates that side customers. 
company’s earnings for the full year At recent market price of $4034, com- 
should amount to at least $1.75 per + mon stock is 63% above UV level ($25), 


share ($1.53 in 1958). 


could rise 8% before reaching OV level 


Moore Corp.’s expansion and modern- ($44). Price is 23.3 times estimated 
ization program, which has involved ex- 1959 earnings of $1.75 per share. Yield 
penditure of over $23 million in the past is 1.96% at indicated annual dividend 
five years, is likely to continue at a rate of 80c (U.S.) per share. Price in 


comparable or higher rate for some 1959/60 has ranged between a high of 
years ahead. $4614, a low of $29%. 

Outlay on new plant and equipment + * * 
in 1960 will probably exceed $5 mil- ‘ REAT LAKES PAPER CO. will 


lion, compared wit]: $4.4 million in 1958, 
with similar or increased expenditures 


anticipated for 1961: 


Company’s policy is to modernize and 
enlarge existing facilities as well as to 


construct new plants. 


Contracts are expected to be let soon 
for two new plants in the U. S., 
Lewisburg, Pa., the other in Sunnyvale, 
Calif. They will cost about $750,000 to 
$1 million each, including equipment. 


probably report a new high in sales 
for 1959 although it does not appear that 
earnings will match the previous year’s 
figure. 

In the first nine ‘months last year, 
sales ‘totaled $26.6 million, up 14% 
from $23.4 million in corresponding 1958 
period. In the full year 1958, sales 
amounted to almost $32 million. 


However, net profi‘ in the nine months 


one in 


Each plant will be about 40,000-50,- declined 10° to $1,317,070 ($1,461,311) 


000 sq. ft.-in area initially; provision 


or $1.02 ($1.14) per share. 


will be made for later enlargement. Earnings in the whole of 1958 equaled 
(Some plants built in the past two or $1.72 per share, of which 58c was earned 
three years have already been doubled in the fourth quarter. 

in size to handle increasing business.) Ratio of net profit to sales in the nine 


Moore Corp. subsidiaries currently months was 4.95%, compared with 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years, 

PRICE RANGE: The annual high, 
low and mean price, Monthly ranges 
for the current year. 

UNDERVALUASZION AND OVER- 
VALUATION PRICE LEVELS: Shown 





Life Insurance 


CROWN LIFE INSURANCE CoO., 
Toronto, new business written in 
1959 totaled $418.6 million, 8% more 
than written in the previous year. 
Of this amount, $26.7 million is on 
account of new annuity contracts. 


Insurance in force increased by 
13.8% to reach $2,471 million. The 
present level is double that of five 
years ago and should be well past 
the $3 billion mark in the fall of 
next year, President Charles F. W. 
Burns says. 


Company income amounted to 
$71.9 million, $7.3 million more than 
in 1958, This included $57.8 million 
from premiums and $13.9 million 
from investment returns after ex- 
penses. 

Despite a reduction of almost | 
$500,000 in established premium in- 
come due to introduction of pro- 
vincial hospital insurance plans, 
company's group casualty division 


showed a net increase for the year | Tax 


and now has a premium income of 
over $5 million, says Mr. Burns. 
Assets increased by $26.1 million 
to $303 million, with 44% held in 
| mortgages and 39% in government 
|and corporate bonds. 
| Repayment of existing mortgages 
amounted to $12 million, while $26.7 
million of new mortgages were 


made at substantially higher interest 


rates. 


Investments in bonds grew by $10 
million, 


million and now exceed $117 


MOORE CORPORATION LIMITED 
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by the narrow horizontal lines above investment quality will also enter into RATE OF GROWTH: The rate as 
and below the stock’s price range in- the comparison an investor will want based on Nestor’s tests at which the 


dicating price at which the particular to make. 


stock is adjudged as underestimating Without these UV or OV levels a long-term growth. This will determine 


or overestimating its future rate of current quotation of, say 


. y, 55 or 175 the price trend of the company's com- 
growth. A stock showing a fast growth would carry no significance regarding mon stock over a period of years and } RIDOUT & MAYBEE FETHERSTONHAUGH & co. 
rate will sometimes anticipate growth long-range value. The UV/OV levels in most instances the trend of dividend 
by two or three years, In this case it also permit judgment as between one payments. 


may not be so attractive a purchase stock and another. They are not desig- *Background anda principles behind | a Geo. E, leetham - 
relatively as some other fast-growing ated points of purchase or sale nor the selection by Nestor were discussed | G. BE. Maybee. Q.C., B.A Roy H. Seffr 

stock that is not anticipating its growth do .hey attempt to show what will be in a special article in FP, Jan. 10, 1953. sale Y ’ 7 ym. ey 
beyond the immediate present, Other a stock’s bottom or top figures in any A limited number of reprints are J. A. Legris, Q.C., B.A., B.A.Se. Robt. L. Westell 


factors such as rate of growth and given year. 





ended ended | : 
Nel rate of interest earned ater/ Beverages ae S| Certified Pablie' Accountants 
from 1958's 4.86%. SICKS’ BREWERIES LTD., Cal- | Net earnings ........- $4,166,311 $5,406,873 | Licenced Trustess in Bankruptcy 
Policy . payments amounted to| sary, consolidated net profit for Income tax «222222, 1,845,000 2,220,000 Hamilton Burlington 
$29.9 million, $2.8 million more than | Mine months ended Sept. 30, 1959, | Net profit ........ cose 1,805,763 2,576,928 
in,the previous year, including $8.9 | Was $1,805,763. For year ended Dec. | ‘ss: Pref. divds .... 98,200 Th.400 
million in death benefits, $16.5 mil- | 31, 1958, consolidated net profit | surpius tor year ..... 853,163 1,172,728 


lion to living policyholders, and $3.7 | amounted to $2,576,928. 


million in dividends to policy-| Fiscal year end has been changed ee cso "heees.se oe SHEPPARD, CARTLEDGE, HAMMOND, TOSSELL & C0. 


holders. to Sept. 30 from Dec. 31 


1959 1958 Sales increased but 


porate and sales taxes reduced | tisoM.c°Pt tg 1968: called for redemp- 


———$000____ 
I in force .... 2,244,953 1,978,996 
New insurance ss... 301975 "353,702 | Profits. 


Annuities in force .... 226,421 192,063) The 6% preferred shares which | mon share held, on which divds, of 17% 
| New annuities ...... “. 26,682 33,226 | had been issued to common share- | ce"ts paid. 





INCOME AND EXPENSE ITEMS holders as a stock dividend, Sept., oon re 252,000 | 
Total income .....-.+. 71,927 64,679 1958, were redeemed May 1, 1959 at| Common, np. 2... 952,000 952,000 | 
Premiums ....--.-+- 57.798  52,007| a cost of $4,760,000 ANTON JEN SET & CO 
Investment income . 13,951 12,33 Capital ' expenditures totaled | CONDENSED CONS. BALANCE SHEET | e 
inte a io = $464,000. Approximately $2.8 million | 4, at: <a”. Sone a a ; 
MOND» Sad bs =.06 «tase ose 1311 — 1,480|for additional capital projects has | cash & govt. bds. $1,460,212 $5,525,238 Certified Public Accountants 
Shareholders’ divds. .. 280 240| been approved to increase produc- | Accts., etc., rec. M sees 887,658 1,941,674 
EXpenses .......5..+++ 14,465 13,308 / tive capacity and continue the | Life ins, csv...) | fo... 335,969 TORONTO 
jaeenaee ee = — modernization program. Inventories .......+.+ 2,044,485 1,716,058 A ; ‘ acai 
Inc. req, for future The extra dividend was dis-| Tots! curr. assets .. 5,392,355 9,519,456 aes Seat, ee 
benefits .......--08 21,790 19,772 continued this year, due to the| ee asinkand arenes ae a 
BALANCE SHEET ITEMS | heavy capital construction program, | Life ins ce...) 394'569 ha 
| lia saan | Chairman T. H. P. Molson and | Fixed assetst ........ 6,078,468 6,014,289 C ARLTON M E ACHERN & co 
incl. actuarial res, .. 270,753 248,198 | President N. A. MacPhee reported. | Total assets ........ 15,030,725 18,893,209 | c . 
Taxes, Gt, ......0000e 3,373 3678 | Names of the company’s brew- | Accts. pay. .......+... 775,011" 923,671 | , pes 
Shareholders! funds . 2,154 1,986 |eries in Regina, Edmonton and | T@xes pay. <.0.0.0.2.: 1,244,474 1,378,701 | Certified Public Accountants 
CMRIRGORES TEEEVE "sl Vancouver have been changed t Total curr, liab, .... 2,019,485 2,302,372 | ; 
Other reserves ....... 5,500 5,100 ge 0 Ss W T 
Molson’ Brew Capital stock ........ 2,145,293 6,905,293 uite 401, 30 Bloor Street West, Toronto 
Total assets ........ 308,054 276,998 s Regina ery”. BAG, | Sarieeh MO on. <eees iebene? See ee , WA. Lite > 


surplus Molson’s Edmonton Brwery Ltd.,! S“7plus 
Free surplus ........ «+ 19,274 16,128 ss 
Net interest earned .. 6.02% 490% and Molson’s Capilano Brewery Working capital esses 5,372,870 4,217,084 





GREAT LAKES PAPER CO. 
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e Consulting Engineers 





| 
| Sir Alexander Gibb & Partners 
. Consulting Engineers 





MARINE © HYDRO ELECTRIC © THERMAL POWER ® IRRIGATION ® BRIDGES 
ROADS © AIRPORTS * WATER SUPPLY * DRAINAGE * INDUSTRIAL 
TORONTO, ONT 


OTTAWA, ONT. VANCOUVER, B.C. 





CONSULTING DIVISION 


CARTIER, COTE & PIETTE 


6.84% for full year 1958 and 7.54% for CONSULTING ENGINEERS 
1957. J ‘ g : HYDRO-ELECTRIC DEVELOPMENTS @ PUBLIC WORKS @ RAILWAYS AND HIGHWAYS 
Reduction in earnings was due chiefly SOIL INVESTIGATIONS @ SURVEYS 


to sharp increases in depreciation 366 LAFLEUR AVENUE LASALLE, MONTREAL 32 
charges and in revenue loss from U. S. 
dollar discount. 

Higher depreciation charges repre- 
sented write-offs on company’s new No. C. C. PARKER & PARSONS BRINCKERHOFF LTD. 
4 newsprint machine at the maximum 
allowable rate. It is expected these | Consulting Engineers 
charges will start to diminish this year. 

Company operated below its expanded 
capacity in 1959 (capacity of 358,512 
tons of newsprint was 31% above 1958, 
reflecting full year’s availability of No. 795 MAIN STREET WEST HAMILTON, ONTARIO 
4 machine). President C. J. W. Fox told EDMONTON NEW YORK 
shareholders at last year’s annualk 
meeting: 

“If we were at our operating limit, 
there could not be much_to expect in 
the way of betterment. As things are, 
with our margin of capacity and future 
diminishing of depreciation charges we | 
can look forward to substantially better | 
earnings.” 

As virtually all of company’s sales are 
made in U. S. dollars, dollar discount | 
loss was an increasingly adverse factor 


Preliminary Reports, Engineering Design and Supervision 
for all types of ‘public works and projects for industry 







Ewbank & Partners 
(CANADA) LIMITED 


Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 
200 BLOOR ST. E. Phone WA, 5-4521 TORONTO, ONT. 


SWAN, WOOSTER ENGINEERING CO. LTD. 








in 1959. At year-end, the Canadian dol- Consulting Engineers 

lar was at a premium of 5% vuver the Civil, Mechanical and Electrical Engineers 

U. S. dollar, vs. about 3.5% at the be- Consulting Foresters and Land Surveyors 

ginning of the year. In the first nine PRINCE GEORGE, B.C. ' VANCOUVER, B.C. 


months, discount loss amounted to $997,~- 
704, 58% higher than a year earlier. 


At r t market pri f $39, - 
mon stock is 44% above UV level ($27), || LAUGHLIN, WYLLIE & UFNAL 


could rise 46% before reaching OV level CONSULTING PROFESSIONAL ENGINEERS 
($57). Price is 22.7 times 1958 earnings Rieti ‘ ae ‘ . able 

ing, design and supervision of industrial plants, buildings, d d 
of $1.72 per share. Yield is 4.10% at bridges, grade separation structures, mine structures, ‘aiditibin, ‘exacts 
indicated annual dividend rate of $1.60 - evaluations. 


per share. Price in 1959/60 has ranged Member Association of Consulting Engineers of Canada 


between a high of $4514, a low of $354. | | 53 Kipling Ave. S., Toronto 18 Tel. BE. 2-0441 


W. H. M. Laughlin, M.A.Se., C.E., P.Eng., J. F. Wyllie, B.E., P.Eng., 
$. $. Ufnal, BASE. P.Eng. 
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ENGINEERS 
CONSULTANTS 


CONSTRUCTORS 
SERVING THE 


PETROLEUM, CHEMICAL sno GAS INDUSTRIES 


REPORTS — ECONOMIC STUDIES — PROCESS DESIGN — COMPLETE PLANT 
DESIGN — CONSTRUCTION MANAGEMENT — COMPLETE CONSTRUCTION 


196 PARKDALE N SARNIA, BOX 205 
HAMILTON, ONT. ; WINNIPEG, BOX 156 


| B. D.BOHNA & CO.LTD. 


Engineers and Contractors 


e Industrial Plants @ Petroleum and Process Industries 
e Pipelines @ Reports, Design, Supervision 


VANCOUVER 
857 West Broadway, TRinity 9-4551 
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e Patent Attorneys 
| 









MARION, MARION, ROBIC & BASTIEN 


Established 1892 + 
PATENTS e@ TRADE-MARKS e DESIGNS 
2100 DRUMMOND ST. e° AV.8-2152 e MONTREAL 





company is showing underlying or 


PATE 
111 RICHMOND ST. W., TORONTO 1 — 


available on request. W. L. Hayhurst, B.Se., M.S. 600 University Avenue, Toronte 1 





|Ltd. The Capilano brewery is now, @ Certified Public Accountants 
producing and selling Molson’s 
export ale. ; } 





CONS. INCOME ACCOUNT 
9 mos. Year 


WRIGHT, ERICKSON, LEE & CO. 

















Earnings per Share and Dividend Record: 





*Before allowing for divds, on pref. stk. - * 
higher cor- | issued as stock divd. to shareholders of Certified Public Accountants 


tion May 1, 1959. Ie : 7 
¢Plus one 6% pref. share for each com- 147 University Avenue, Toronto 1 EM. 3-9238 










































Record Sales For Zellerbach 


Sales of Crown Zellerbach 
Canada Ltd., Vancouver, reach- 
ed a record high of $96.4 mil- 
lion in 1959, 13.6% above $84.9 
million sales in 1958. 

Net income was $7.9 million 
($5.7 million in 1958), equal to 
$1.05 (74c) per class A and or- 
dinary share. 

Included in the 1959 sales 
figure are $6.2 million from two 


new marketing divisions, Clark 
Papers Co, and Plywood Supply 
Co., reported for the first time. 

A capital gain of $3.1 million 
resulted from the sale of timber 
| berths in eastern B.C. 





For the year ahead, President 
|G. H. Gallaway said: “Indica- 
tions point to a continuation of 
the present business level.” 
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© Management Consultants 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 
507 Place d’Armes 15 Wellington St. West 1030 W. Georgia St. 
Montreal, Que. Toronto, Ont. Vancouver, B.C. 


‘Member of Association of Consulting Management Engineers, Inc. 


B. C. TANNER, SHIKAZE & ASSOCIATES LTD. 


MANAGEMENT CONSULTANTS 


509 Imperial Bank Building Edmonton 





CARTLEDGE, LATHAM LIMITED 


Management Consultants 


147 UNIVERSITY AVE. TORONTO, CANADA 
EMpire 3-9238 








WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 
128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 











LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Montreal: 640 Cathcart St. 
UN. 6-2477 


Terente: 20 Spadina Rd. 
WA, 4-3381 





ASSOCIATED INDUSTRIAL CONSULTANTS 


(CANADA 1952) 


600 Royal Bank Building 
~ TORONTO 1 
EMpire 3-9748 


LTD. 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 





|@ Five furnaces 





P. A. MANAGEMENT CONSULTANTS LTD. 


602 Royal Bank Building 436 Main St. 276 St. James St. West 
Terento 1, Ont. Winnipeg 2, Man. Montreal, Que. 
EMpire 6-6715 Wiitehall 3-5302 Victor 9-6917 

Ca-erdinated with services in the U.K., U.S.A., Europe and Australia 


ES (CANADA) LTD. Management Consultants 


McColl-Frontenac Bidg. 
" Montreal, AV. 8-3223 





URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D’ARMES, AVENUE 8-5209 
TORONTO — 80 KING ST. W., EMPIRE 6-2193 


PAYNE-ROSS 


“SP A 0 T-E.D 


management consultants 


TORONTO, 250 University Avenue, EMpire 3-8282 
VANCOUVER, 1200 Burrard Building, MUtual 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenve 8-6193 


Affiliated with 
Brace Payne and Associates Inc., United States, South America and Europe 


‘STE’ENSON & KELLOGG, LTD. 


Consulting Management Engineering 
Marketing & Economic Studies 
Standard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives 


Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Layout 
Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER 
150 Eglinten Ave. E. 807 Sun Life Bldg. 810 Royal Bank Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 


DUFRESNE, McLAGAN, DAIGNAULT ine. 


Scientific Management Consultants 
Cost reduction for manufacturing, service ond distributing 
operations. Organization—Management—Controls, 


DUFRESNE, McLAGAN & ASSOCIATES nro. 
Labor Relations and Personne! Administration 
4455 Sherbrooke St. W., MONTREAL @ WE, 7-4217 


—SOWERS, PERRIN, FORSTER & CROSBY 
(CANADA), LTD. 
INTERNATIONAL AVIATION BUILDING 


‘au UNIVERSITY STREET, MONTREAL 2, QUE. 


‘Sleonrsal—Urerecahy 6-5721 Toronto—ZEnith 9-980@ 

















They'll Make, Sell 


For You Overseas 


These foreign firms offer oppor- 


tunities for new profits .. . 


Want to develop business in- 
terests abroad? 

More and more requests are 
coming from foreign manufac- 
turers seeking associations with 
Canadian manufacturers’ to 
establish new products in their 
own countries. They are seek- 
ing products to manufacture 
under license or contrdct. 

The latest requests, highlight- 
ed in a bulletin from the De- 
partment of Trade and Com- 
merce, Ottawa, come from Bel- 
gium, France, Norway, Holland, 
the U. K. and Ceylon. 

There may be profits for you 
|in these opportunities: 


Automotive Parts 


A Belgian company specializ- 
ing in the manufacture of steel 
flanges is interested in a licens- 

|ing arrangement with a Cana- 
|dian firm for the manufacture 
in Belgium of wire gauze (metal 
netting) and certain automotive 
parts for which their manu- 
facturing facilities are suitable 

The company’s manufactur- 

| ing equipment includes: 
@ Ten presses with capacities 
up to 600 tons. 

@ Thirty lathes of various ca 
pacities. 

® A number of drilling ma- 
chines. 


to re-heat 


steel. 
The works are located on a 
convenient site near Brussels 


and are connected by rail to a} 


nearby freight station. They 
have their own electrical sub- 
station with transformer units 
developing up to 700 hp. 

The company does its own 
distribution in Belgium and has 
agents handling exports to var- 
ious countries—File 5-56-41, 


Plastic Products 


A French manufacturer of 
plastic coated fabrics, papers 
and felts, plastic laminates, 
vinyl plastisols, glues and ad- 
hesives, is interested in nego- 
tiating an exchange of technical 
information, license agreement 
or joint venture with a Cana- 
dian firm for an expanded pro- 
duction of their plastic lines to 
serve the Eurépean Common 
Market. 

The company’s coated fabrics 
are used primarily in the furni- 
ture, luggage and leathér trades | 
and in the garment and shoe 
industries. 

They are interested in any 


product obtainable through the | 


injection molding process and 
they are also prepared to con- 
sider the manufacture of thermo 
plastic resins used for protective 


and for the production of floor 


| and wall coverings. 


The company has the requir- 
ed equipment for the fabrica- 
tion of a wide range of thermo 


group. 

| Facilities include 
|molding machinery as well as 
galvanizing and printing equip- 
ment.—File 5-56-81. 


Furniture Makers Switeh 


To New Polyester Finish 


A new glass-hard polyester 
|furniture finish is being intro- 
duced cautiously to Canadian 
consumers. 

It‘ is said to withstand nail 


polish and alcohol and reduce | 


cigarette scars. 

It has been used in Europe for 
some time and some German- 
made television sets with poly- 
ester finish have appeared on 
the Canadian market. 

Two Canadian manufacturers 
—Deilcraft and Knechtels—re- 
cently showed polyester-finish- 
ed furniture, 

Although potential for the 
new finish seems bright there 
are still bugs to be worked out: 


@ It is more expensive than 
conventional finishes. 


@ It is more difficult to apply. 


German manufacturers count 
on six days or more for poly- 
ester finishing an individual 
item of furniture. 

Canadian mass _ production 
methods ‘could conceivably cut 
this time down to six hours. 

Deilcraft (a division of Do- 
minion Electrohome Industries 
Ltd., Kitchener, Ont.) has been 
operating a polyester pilot plant, 
may convert entirely to poly- 
esters by year’s end. 

Deilcraft has been working on 
assembly - line procedures and 
training workers in the new 
techniques. 


One problem: 
Since polyester is so hard, it 


coatings for foods and chemicals | 


| plastic materials of the vinylic | 
| creams and lotions, that are al- 
injection | 


| nent. 


| 





Confectionery 


A Norwegian producer of a 
large variety of chocolate prod- 
ucts, with a large factory, is| 
eager to discuss with a Canadian 
company any form of amalga-| 
mation of firms or the possible | 
utilization of their present fac- | 
tory facilities to develop new | 
confectionery lines. 

Their sales organization cov- 


ers retailers and wholesalers of | 


food products through Norway 
and they are in a position, by 
means of this sales organization 
to look after the sales interests | 
of foreign concerns in Norway. 


They are not in a position to | 


finance expansion of their facil- | 





ities and are therefore seeking | 
new capital from abroad to de- | 
velop new products—File 5-56- 
91, 


Foundry Shop 


A company in the U. K. oper- 
ating a foundry and engineering 
shop is interested in the possi- 
bility of manufacturing, under | 
license, Canadian machine tools, 
engineering equipment and_/| 
other products in which iron | 
castings form a main compo-| 


Available facilities consist of 
a light foundry producing small 
castings up to two hundred- 
weight, also a heavy foundry 
producing castings up to three 
tons, specializing in castings for 


Further information can 
be obtained by writing to 
B, R. Hayden, Industrial 


Development Branch, De- 
partment of Trade and 
Commerce, Ottawa, File 
number should be quoted. 





the machine tool and heavy 
engineering industries. 


The shop is well located for | 
availability of labor, raw ma-| 


terials and utility services. 
The present capacity of the 
plant is 100 tons to 150 tons 


monthly, with possibilities for | 


expansion. 
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FACTORIES 


manufacturing products from 


IRON wo STEEL 


should consider the advantages of locating at 


SAULT STE. MARIE, ONT. 





1. Ready source of iron, steel, coke and by-products. 

2. Available labour. 

3. Adequate supplies of power and water. 

4. Road, rail and water transportation are established. The famous Sault locks are part of the 
great St. Lawrence waterway. 

a 


The beautiful lakes, streams and forests of Northern Ontario are on the doorstep of Sault 
Ste. Marie, located at the junction of the Great Lakes. 


Algoma Steel Corporation Ltd., one of Canada’s major in- 
dustries, provides a diversification of materials, including 
the following: 

PIG IRON ... for all foundry applications. 

BLOOMS .. . for re-rolling, and for small and large 
forgings up to 61 tons. 

MERCHANT BARS . . . rounds, squares, flats. 
STRUCTURAL SHAPES .. . largest sizes produced in 
Canada, including special shapes. 

PLATE ... wide sheared and heavy gas-cut plate avail- 
able. ’ 

COLD FORMED ANGLES . 


doors, mine fans, electrical switchgear, framing, shelving 
and curtain walls. 


SKELP . . . for manufacture of welded pipe. 

HOT AND COLD ROLLED SHEETS AND STRIP . 

flat rolled steel for numerous applications, including auto- 
mobile parts and bodies, domestic appliances like refrig- 


erators, washing machines, toasters, stoves, office furni- 
ture, welded steel tubing, etc. 


ELECTRICAL STEEL ... for motors and transformers. 
COKE AND BY-PRODUCTS ... including tar and tar 


. . these light structural chemicals. 


shapes are available for the first time in Canada on a 
production basis for steel towers, buildings, open-web 
agricultural implements, 


For additional information or personal interview write: 
Alderman Walter J. Chisholm, Chairman Industrial Com- 


bus bodies, mittee, City Hall, Sault Ste. Marie, Ontario. 


joists, industrial 





marketed in Ceylon under their 
Canadian brand names in order 
to minimize the expense of in- 
troducing new brand names to 
the Ceylon market. 

The company has manufac- 
turing facilities suitable for the 
production of a wide variety of 
toilet preparations and other 
cosmetics. 

They also have plastic proces- | 
sing facilities including injec-| 


for the production in Holland) 
of chemicals used by gas utili- 
ties, waterworks, and other 
public utilities. 

The company has esterifica- 
tion, mixing, grinding, dispers- 
ing, dissolving and packing 
facilities. 

They are exporters to Suri- 
nam _and to the West Indies — 
File 5-56-96. 


Through agents and import- 


Parts of the present plant can 


ers the company has been ex-| easily be adapted for the proe 
porting to other European and| duction of new lines — File 
Middle East countries — File | 5-56-98, 


5-56-97. 


Ceramic Goods 


A British manufacturer of 
water filters and food preserv- 
ing cabinets is looking for new 
products to manufacture under 


Swiss Offer 


A Swiss industrial association 
seeks contacts with Canadian 
manufacturers interested in 
having their products manu- 





Distribution is mainly 
through an associate. company 
with direct contacts with lead- 
ing engineering concerns, Brit- 
ish Railways and home trade 
|and export merchants—File 5- 


| 56-93. 


| 











|other irregularly shaped pieces 


| furniture had a polyester finish 


|same show, however, had com- 


Cosmetic Lines 


A Ceylonese company, de- 
scribed as the largest and oldest 
producer of cosmetics in. that 
country, is seeking an arrange- 
ment with a Canadian firm for 
the manufacture of new cos- 
metic lines in Ceylon under li- 
cense. 

They are interested in exist- 
ing brands of toothpaste, toilet 
soaps, perfumes, face and hand 


réady popularly accepted and 
widely distributed on the Cana- 
dian market. 


These products would be 


cannot be sanded by hand and 
Deilcraft has not yet worked 
out a way to sand table legs and 


by machine. 
At a recent show Deilcraft 


on horizontal surfaces, conven- 
tional finish on others. 
(Knechtels’ furniture, at the 


plete polyester finish, suggest- 


ing they may have solved the |’ 


problem.) 

There are reports some other 
manufacturers are also using 
polyester finishes secretly, fol- 
lowing up with checks on con- 
sumers to see how it stands up, 
replacing the furniture if it is 
not satisfactory. 

Most manufacturers are con- 
fident about the future of these 
new finishes but they are avoid- 
ing spectacular promotions until 
they have had more experience 
with it. 


CSE Elects 
New Officer 


P. B. Reid of’ MacDougall & 
MacDougall has been elected vice- 
chairman of the board of manage- 
ment of the Canadian Stock Ex- 
change, Montreal. 

Re-elected by acclamation were 
Chairman S. J. Langill, a partner 
of Hugh Mackay & Co, and a di- 
rector of W. C. Pitfield & Co., and 
eevee aan w. iL 
Downes, of W. D, Latimer & Co. 








tion molding up to eight| Paints. Varnishes license in England. eee in Switzerland under 
: : cnanmnisitiondjsentineutsimemisistseniansneiccbendianiataan The types of products that are se or other arrangement, 
ounces, compression molding : “ aoe von This group of companies is | 
up to fifty tons, and blow| A Dutch company wishes to| considered most suitable to their cite ae a F Le es Shins 
molding up to six ounces, —|discuss with interested Cana-| manyfacturing facilities include: oe 
File 5-56-94. |dian firms the manufacture|ashtrays, roof tiles, ceramic | *?* 
under license in Holland of} mixing bowls, flower bowls and; This industrial group spe- 
Chemical Products | paints and varnishes, low tension electro-porcelain| cializes in the manufacture of 
——— The company is presently | units. precision instruments in the 
A Dutch manufacturer of| manufacturing paints, varnishes} The company has modern ma-|electronics, automation, tele« 





paints, anti-corrosion chemicals | and cellulose and synthetic in- 
and greases is seeking a ee dustrial finishes, and painters’ 
agreement with a Canadian firm! supplies. 


chinery and a large continuous 
tunnel kiln for “firing” ceramic 
goods. 


metering, and systems engineer- 
ing fields, and in watches—File 
5-53-NI. 


Vualtty 


lf forgings are a component, 
your product can be better, stronger, safer because of 
the big extras in Dominion’s forgings 


















Com inion Force 


Gare soon On Sone Hee 


‘ Lower manufacturing costs, a superior product, little if any need 
for field service and repairs are what you expect — and get — when 
one or more of your product’s components are forged. 


Something else on which you can count is a better, stronger, 
safer product if your forgings are from Dominion Forge Limited, 


FREE! Handy informative guide that ought 
one of North America’s great forges. 


to be at your elbow. Dominion Forge’s 
DATA BOOK ON FORGINGS, packed with 
useful facts, illustrates and describes 
Dominion’s unique facilities. Write for 
your free copy. No obligation, of course. 


While Dominion’s forging and auxiliary facilities cannot be matched 
for versatility by any other commercial forge on the continent, ~ 
that’s simply a guarantee of service. Dominion’s insistence 

on a standard of quality unsurpassed in its industry is what assures 
a consistency of quality that is equally unsurpassed. 

It’s a big extra. A big extra that adds up to a better, stronger, 

safer product. A big extra that costs you nothing extra! 


Your Dominion Forge forging engineer’s first responsibility 
is to help you get all the extras in forgings Dominion delivers. 
Put his training and experience to work for you. 
You'll find it pays. 


DOMINION FORGE LIMITED 


® MEMBER: DROP FORGING ASSOCIATION > 


DIE SINKER Ernie Berthiaumeis one of over 
125 members of Dominion Forge’s r 
Century Club—an aggregation of att 
Spe on which you c&n count. 


2480 Seminole Street, Walkerville, Ontario, Canada 
Telephone: Clearwater 4-7545 » Cable Address: Domforge 
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ree ANNOUNCEMENT 


RALPH W. PECK 


Choirman Neil 





rectors of the Company. 


REXALL DRUG 
j APPOINTMENT 





B. Macdonald of Rexall | 
Drug Company Limited, Cooksville, On- | 
tario, announces the election of Ralph W. | 
Peck as Vice-President (Marketing), and 
also as a member of the Board of Di- 








NEW PRODUCT 


From Our Own Correspondent 
‘ REGINA — For the first time | 
in Saskatchewan, prestressed con- | 
crete beams are being produced | 
by Supercrete Ltd., Regina. They | 
are being manufactured for use | 
in the»J. M. Sinclair warehouse 


| 


now under construction in the 
city’s near north-end. 
The beams are 80 ft. three} 


inches long and weigh more than | 
10 tons each. The Sinclair build- 








ANNOUNCEMENT 









Sun's Southeastern sales 























Sun Oil Company Limited. 
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ing will require 36 of them in its 
300 by 205-ft. building. 





SUN OIL COMPANY LIMITED 
PRESIDENT 


DARWIN W. FERGUSON 


Sun Oil Company Limited announced the | 
2 election of Darwin W. Ferguson as presi- 
dent and director effective February Ist. | 

Mr. Ferguson, previously manager of 
region in the 
* United States, succeeds Wilburn T. Askew 
who wos the first resident president of 


Born in Saginaw, Michigan, 51 years 
ago, Mr. Ferguson joined Sun Oil Com- 
pany in #932. A 1930 graduate of the 
United Stétes> Military Academy, he re- 
turned to, West Point during World War | 
Il with the rank of lieutenant colonel os 
on instruetér and tactical officer. He re- | 
joined Su ‘Oil Company in 
since that time has held various executive 
positions in the Sun organization. 

Mr. Askew will return to. the parent | 
company in ‘Philadelphia in an executive 
capacity and will continue his association 
with Sun Oil Company Limited as vice- 


1946 and 


GUARANTY TRUST 


Our fees on handling your estate are the same as 


EWART ANGUS 


R. R. BELANGER 
President, Belanger Inc. 

JOHN G. BENNETT 
President; Bennett & White 
Construction Company 


M. J. BOYLEN, p.c.t. 
President, Brunswick Mining 
and Smelting Corporation 


| 


| 


| 
| 
| 


| 





J. B. CARSWELL, 0.8.£., c.£., 


Director, Mercantile Bank 
of Canada 


HON, W. A. FRASER 
The Senate, Canada 


W. H. FURLONG, a.c. 
Chairman, S. W. & A. 
Railway Company. 

F. R. JOUBIN, ®.A., M.A., D.Sc. 


Napier Moore’s 


ASSAU, capital of the 

Bahamas, is ‘a small 
city, but its cathedral, Christ 
Church is large. 

It was packed the other 
day when citizens of every 
estate gathered to mourn the 
passing of a little, gracious 
old lady of 81 who was 
known to veteran newspaper 
men throughout the British 
Commonwealth and the U. S. 
as “Mary Mo.” 

Mary Moseley was her 
name, Her professional dis- 
tinction was that for a half 
a century before her retire- 
ment some years ago, she was 
owner and editor of the 
Nassau Guardian, a news- 
paper founded by her grand- 
father 116 years ago. She had 
grown up in the business, 

There have not been many 
women newspaper editors, 
and I know of fewer still 
who, operating in a small 
speck of Empire, have at- 
tained such far-flung promi- 
nence and respect as Mary 
Moseley, M.B.E. 


As a Canadian editor | 
first met “Mary Mo” at an 
Imperial Press Conference in 
London, long before I became 
acquainted with the Bahamas, 

She was a gentle, birdlike 
person, But she had an inner 
fire, 

Her opinions were forceful 
and based on long and wide 
experience. 
paper fearlessly. 

As the present day Guard- 
ian (now under merchant 
ownership) said editorially 
the day after her death; 

“She lived by standards 
and by principles that, sadly, 
seem almost unrecognized by 
many today.” 


* * - 


With an_- unparalleled 
knowledge of the history of 
the colony she loved, she fol- 
lowed its parliamentary 
affair with zeal and authority, 

Leaders and officials of its 
government constantly 
sought her advice and guid- 
ance. 

In 1944, at the Bar of the 
House of Assembly, she was 
presented with a scroll re- 
cording a resolution 
by meinbers. 

It set forth the desire of 
the legislature to express its 
“high and grateful apprecia- 
tion of the services rendered 
by The Nassau Guardian and 
its Editor, Miss Mary 
Moseley, M.B.E.” in all mat- 
ters pertaining to the House 
for a period of nearly 50 
years. 

In a long journalistic career 
I have not known the like 
of “Mary Mo.” 


passed 





Company of Canada 


Growth in 1959 


ASSETS IN THE HANDS OF THE COMPANY... 
An increase over 1958 of 18°, 


those to which a private executor is entitled. Our experience, 


skill and financial responsibility are available at no extra cost. 


«from the remarks of A. B. Ramsay, General Manager, at the Annual Mecting. 


BOARD OF DIRECTORS 


*J. WILSON BERRY 
President 


*L. A. LANDRIAU, a.c. 
Director, Canada Railway 
News Company Limited 


F. H. LESLIE 
Vice-President, Guarant) 
Trust Company of Canada 
Publisher, Niagara Falls 
Evening Review 


A. J. MAJOR, LL.D., K.C.S.G. 
Vice-President, Guarant\ 
Trust Company of Canada 
Director, Banque Canadienne 
Nationale 


HON. J.J. McCANN, 

P.C., LL.Di, M.D., C.M. 
Vice-President, Guaranty 
Trust Company of Canada 
Formerly Minister of 
National Revenue 

JOSEPH McDONOUGH 


President, Madsen Red Lake 
Gold Mines, Limited 


She ran her 


‘ President, Bralorne Mines 
Limited 

R. W. KEELEY; X.s:6. 
President and General 
Manager of Bendix- Eclipse 
of Canada Limited 
























































G. M. MILLER, o.c. 
President, CKSO Radio 
Limited 


A. E. NAYLOR, o.8.£. 
President, Traders Finance 
Corporation Limited 


A CANADA-WIDE TRUST SERVICE 
Executive Offices: 366 Bay St., Torento, Canada 





The symbol which indicates 
the end of a written news- 
paper story is “30.” 

Time has written “30” on 
the story of a remarkable and 
unforgettable woman. 


* * + 


We've beem having a cold 
spell in the Bahamas. 


Not as bad as that experi- 
enced in Florida, with frost 
killing vegetable crops and 
coating automobile wind- 
screens, and with tempera- 
tures as low as 34 degrees in 
Miami suburbs, 

Nevertheless, for an island 
which can generally boast a 
semi-tropical climate, it has 
been chilly enough, with cut- 
ting winds blowing in from 
Canada. 

Few, if any houses have 
heating systems, 

Only the more luxurious 
homes have a fireplace. 

Electric heaters help, but 
they are costly to run, Now, 
by golly, a hardware store is 
advertising space heaters! 

The other night, with a 
friend from northern climes, 
we were invited to dinner at 
one of Nassau’s largest hotels. 

To keep warm during the 
drive out, we risked shock- 
ing the tourist promotion 
boys by wearing overcoats 
and hats. 

To give you an idea as to 
how unusual this is, when we 
arrived inside the hotel and 
handed our overcoats and 
hats to a porter he was com- 
pletely nonplussed. 

There wasn’t any cloak 
room or checking place where 
they could be parked. 

Candor in advertising as 
revealed in an announcement 
that luncheon is fun at 
Blackbeards Tavern: 

“Service! Really no worse 
than anywhere else.” 


Last time I talked with 
Frederick Lowe, composer of 
“My Fair Lady,” he said that 
there were nibbles for a pro- 


duction of\ the show in 
Russia, 

What the Russians would 
do to it I can’t imagine, but 


I read that in East Germany 
there’s an adaptation of “The 
Merry Widow” in which that 
dashing character is a sturdy 
apple-cheeked peasant, 

Her suitor, no longer a dip- 
lomat, is a mechanic sent by 
the Communist Party to be 
an instructor at a collective 
farm. 


They do get married, 

That whirring sound is 
Franz Lehar turning in his 
grave. 


7,000,000 


1,500,000 


$ 81,000,000 


17,700,000 
A 


$220,000,000 


33,900,000 





H. C. NICHOLLS 
President, Miine and 
Nicholls Limited 


H. J. OCONNELL., c.0.5.G. 
President, H. J. O'Connell 
Limited 


R. O. PENNINGTON 
*E. Ms: PROCTOR, B.a.sc. 


Vice-President, Guaranty 
Trust Company of Canada 
President, Proctor & Redfern 


A. L. A. RICHARDSON 
President, American 
Nepheline Limited 


J. B. SANGSTER 
President, Mid-West Motors 
Limited 


*W. F. SPRY 
President, Canadian Genera 
Insurance Company 


HON. ERRICK F. WILLIS 
Lieutenant-Governor of the 
Province of Manitoba 


* Member Exccutive Commitice 


|Alberta’s Cattlemen Face 


Scratch Pad Rising Land Costs in ’60 


From Our Own Correspondent | 


| grazing land are going up from 
125% to 50%, dccording to pro- 
| vincial government officials. 


The announcement at the 


brought howls from most of the 
500 delegates. 


| move emphasized that: 


@ Dry range conditions in some 
|parts of the province have al- 
| ready lowered its value, 


|@ The price outlook for cattle is 
| inclined to go down. 


|@ The cattle industry is one of | 
the few areas of farming with- 
}out government price support. 

One rancher, citing increased 
|costs of operation, called the 
government’s action “a grab.” 

Another said one effect of this 





small ranchers.” | 


Dest Like | 
SAGE Control | 








Of Airliners 


OTTAWA (Staff) — Is civil] 
air traffic over Canada to be 
{controlled by the air forces’ 
SAGE network of computers 
|and radars? 
| The question is under active | 
| examination (FP, Jan. 30). 
| Department of Transport ex- 
perts are now stationed at two 
SAGE Direction Centres in the 
U. S. — Boston and Atlantic 
| City — where they can study 
the possibilities and the snags. 

Present judgment: Air traffic 
| over Canada will not reach suf- 
ficient density to require use of 
|computers and “semi-automatic 


|ground environment” for an- 
| other 25 years. 

By that time new methods | 
will certainly have been de- | 


veloped. 

Basic objection: In spite of 
| gentle pressure from both RCAF 
|} and USAF, with tactful support 
i|from NORAD, Canada’s civil- 
ians still balk at a system that 
would require nine-tenths of 
| the air traffic over Canada to be 
controlled from Direction 
| Centres in the U. S. 

The Department of Transport 
is also resisting RCAF pressure 
ito get civilian air traffic con- 
|trollers stationed at the one 
Canadian Direction Centre at} 
| North Bay. 
| The civilian experts say civil- 
| ian flying over Canada can still 
ibe controlled by “manual” | 
| methods far more economically, 
and that this will remain true 
for many years to come. 

If any electronic-computing 
aid is required, they say, the 
| Netherlands has developed a| 
system that would provide for | 
all Canadian needs at a cost well 
below 1% of the cost of the 
| complex SAGE equipment. 





STEELMAN LOSS 


From Our Own Correspondent 
S4SKATOON — A net loss of 
$346,372 in the first 10 months of | 
operation is reported by Steel- | 





man Gas Ltd., Regina. A report | 
for the year ended Sept. 30, 1959, 
showed gross income, after de-| 


ducting producers’ share, was $1 
million. Operating income was | 
$408,259. Deduction of interest | 
on long-term debt left $12,992. | 
Depreciation and amortization | 
amounted to $359,364, leaving the | 
net loss. 

J. P. Gallagher, company pres- 
ident, said “we look forward to 
considerable improvement in 
1960.” 


—————————————— 


———$——$—_——— 





ee ANNOUNCEMENT 





Yet another: “It’s just anoth- 
CALGARY—Alberta ranchers | er way on the part of the gov- 
face a chop in income in 1960. j|ernment to break up grazing 
One reason: Lease rentals on | leases held by larger ranchers.” 
A government official explains 
the rental is based on the forage 
value of the land and increases 
on a sliding scale as the price of 
| Western Stock Growers Associ- | beef goes up. If the beef price) 
ation convention here last week | 80¢s down, so does the rent, 
An official of the association 
| acknowledged this, but said the 
Their resolution opposing this | Sovernment doesn’t take into 
| account the losses suffered by | 
ee from poison weeds on | 
some of the leases. 
| “If the government is going | 
'te charge us more it should | 
make the land more produc- 


tive.” 
The 


nicipal 


convention also rapped | 
the government on its method | 
of disposing tax-recovery lands, | 

At present the land-for-taxes | Limited. 
parcels are turned over to mu- 








Assurance Company 


ing the 


The stock growers ask that | land. 


Available from 


A ets 
Verifax 
Bantam 


1100 Bleury Street 


1195 St-John St 











C. S. RILEY, JR. 


O. B. Thornton, O.B.E., president of Montreal Trust 
Company, announces the appointment of C. S. Riley, 
Jr., Daniel A. Sprague and Alan Sweatman to the 
Advisory Board of the Company's Winnipeg Office. 
Mr. Riley is president of Dominion Tanners Limited 
and Walter Wray Ltd. and a director of Monarch Life 
and United Canadian 


Mr. Sprague is president of James’ B. Corter Lid., a 
districts to dispose: 0) —————————————————————— 
{them as they see fit. In many 


| =f - sh ci . c . . i. . a: a ay a 7 ae e = 
: | cases they are sold at prices be- | jeaseholder at a price approach-|istration of tranquilizer guns, j ing tranquilizer 
move will be “a force-out of | yond a leaseholder’s reach, 


assessed value of the/ soon 
| Canadian market. 
grazing land be offered to the’ Another resolution urged reg-| The guns are used in shoot- |They’could be used by rustlers, 


Bantam Copier it starts proving the wisdom of 
your decision. You’]l be pleased first with the 
fine quality of Verifax copies . . . white, smooth- 
textured with the look and feel of a good letter- 
head, copies you'll be proud to send anywhere. 

Then you'll be amazed how easy it is to 
operate. Your secretary can make five dry, 
easy-to-read copies in a minute, ready for 
instant circulation. No other copier on the mar- 
ket costs as little, and no other makes copies for 


Kerr-Ellams Office Appliance Ltd., 


National Typewriter Inc., 700 St. James Street W. 

Photostat Corporation, 1470 Ottawa Street 

Recordak of Canada, Ltd., 910 St. Alexander St. 
QUEBEC: Camera Kingdom Incorporated, 


February 6, 1960 


ELECTED VICE-PRESIDENT 





LT.-COL. GASTON PRATTE 


The President of The Provincial Bank of | 
Canada, Mr. J. U. Boyer, announces that | 
Lt.-Col. Gaston Protte, of Quebec City, | 
has been elected Vice-President of the | 
Bonk. 

Mr. Protte is a member of the Board | 
of The Provincia! Bank of Canada since 
1950. He is the owner of Pratte & Cété 

| Enrg., Quebec City Insurance Brokers, and 
| president of Pratte & Company Limited, 
| Montreal. Mr, Pratte is o director of sev- 
eral companies among which are the) 
North American Life Assurance Company, | 
The Quebec Power Company and Famous | 
Players Canadian Corporation Limited. 
Ue are Re Rn eR RE 


these dealers 





NEWFOUNDLAND 
ST. JOHN'S: Tooton’s Limited, 
37-309 Water Street 


PRINCE EDWARD ISLAND 
CHARLOTTETOWN: H. M. Simpson Ltd., 
138 Great George Street 


NOVA SCOTIA 

HALIFAX: Kerr-Ellams Office Appliance Limited, 

95 Argyle Street 

Reid Sweet Photo Supplies, 6 Blowers Street 
NEW GLASGOW: MacKenzie Studies, 

136 Provost Street 
SYDNEY: C & G MacLeod Ltd., 

361 Charlotte Street 


NEW BRUNSWICK 
EDMUNDSTON: Studio Laporte, 19 Hi!! Street 
FREDERICTON: The Harvey Studios Ltd., 
372 Queen Street 

MONCTON: R. R. Colpitts & Son Ltd., 
890 Main Street 

SAINT JOHN: Chase Camera Supply, 
149 Union Street 

ST. STEPHEN: The Harvey Studios Ltd., 


Water Street 
QUEBEC 
MONTREAL: Charles Bruning Co. (Canada) Lid., 
8395 Bougainville St 
Eastman phic Materials Ltd., 
$150 Arnoldi Street 


erifax 





Kerr-Ellams Office Appliance Ltd., 
L’Action Sotiale Catholique Building, 
Place Jean Talon 
ROUYN: J. D. Duguay Inc., 35 Main Street 
SEPT-ILES: Sept-iles Photo Limited, 
P.0. Box 324, 480 Avenue Arnaud 


ONTARIO 


BARRIE: Simeoe Business Machines, 
69 Dunlop Street W. 
EASTVIEW: Photographic Stores, Limited, 
301 Montreal Road 
FORT WILLIAM: The Fryer Studio,- 
110 North May St?¥et 
F. Lovetady and Sons Camera Shop Ltd., 
109 South May Street 
HAMILTON: Challenger Manifold Corporation Ltd., 
Peerless Distributors Limited Division, 
Box 2, Station C : 
Charies Bruning Co. (Canada) Ltd., 
627 Main Street 
Powell Camera & Photo Shop, 
Royal Connaught Hotel Building 
Rapid Blue Print Limited, 35 King William Street 


‘ KINGSTON: O'Connor Office Machines Reg’d., 


845 Princess Street 
KITCHENER: Ontario Office Outfitters Limited, 
58-40 Queen Street S 
LONDON: J. H. Back & Company Limited, 
210 Dundas Street 
Charles Co. (Canada) Lid., 
395 Colbourne Street 
Stollery Smaliman Ltd., 
228 Queens Avenue 
Eastown Shopping Plaza, Dundas Street East 
NORTH BAY: Veritone Office Equipment, 
141 Main Street West, Box 65 
OAKVILLE: Frid & Russel! Limited, 
8 Thomas Street North 
OTTAWA: Camera House Ltd., 207 Sparks Street 
Charles Co. (Canada) Ltd. 
353 Dalhousie Street 


Copying 


DOES MORE...COSTS LESS... MISSES NOTHING 


CANADIAN KODAK CO., LIMITED, Toronto 15, Ontario 


DANIEL A. SPRAGUE, C.A. 


Shares 


THE FINANCIAL POST 


ALAN SWEATMAN 


director of Stovel-Advocate Press Ltd., and a member of 
The Manitoba Hydro Electric Board. 

Mr. Sweatman is a member of the firm of Pitblado, 
Haskin and Company, and a director of Inter-City Gos 
Limited, Alpha Manufacturing Company Limited and W. 
G. McMahon ltd. 

The remaining members of the Winnipeg Advisory 
Board ore Mr. Harry C. Ashdown, Mr. H. J. Bird and 


Mr. R. J. Gourley, with Mr. D. A. Thompson, Q.C., 4 


to be available on 


director of Montreal Trust Company, as chairman. 
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MONTREAL TRUST APPOINTMENTS 





drugs into herds 
the | to quieten them. 


One reason for the resolution? 








—a copier with the quality you’d expect 
from KODAK...and still only $110 


The moment you start to use your Verifax 


such a low price... about 34% cents each. 

The compact Bantam will delight you with 
its honest work-a-day performance. It copies 
anything you care to write with—ballpoint, 
pencil, crayon—accurately and efficiently as 
typed data. Furthermore, Verifax copies are 
permanent—they won’t fade, darken or 


turn yellow. 


Ask for a free demonstration from any of the 
dealers listed below or. write Canadian Kodak 
Co., Limited, Toronto 15, Ontario. 


Kerr-Eliams Office Appliance Ltd., 
186 Siater Street 
Photographic Stores, Limited, 65 Sparks Street 
Recordak of Canada, Ltd., 165 Sparks Street 
PETERBOROUGH: Parks’ Studio, 
208 Charlotte Street 
PORT ARTHUR: F. Lovelady and Sons 
Camera Shop Ltd., 10 S. Cumberland St 
ST. CATHARINES: Commercial Photo Copy 
Service, 74A Geneva Street 
ST. THOMAS: Stollery Smaliman Ltd., 
73 Curtis Street 
STRATFORD: Stollery Smaliman Ltd., 
155A Ontario Street 
TIMMINS: Timmins Stationery & 
Office Supply Ltd., 139 Third Ave. Box 420 
TORONTO: Challenger Manifold Corporation Ltd., 
18-20 Duncan Street 
Charles Bruning Co. (Canada) Ltd., 
37 Advance Road 


Eastman Stores Limited, 
114 Yonge Street 
Hall Photographic Supply Limited, 


1864 Avenue Road 

Murritt Business Machines Limited, 

2489 Bloor St. W 

Photostat Corporation, 442 Sherbourne St. 

Preston Microfilming Services Lid., 

2223 Queen St. E 

Recordak of Canada, Ltd., 105 Cariton Street 
WESTBORO: Phot ic Stores, Limited, 

279 Richmond Roa 


WINDSOR: Walter Coulter Ltd., 575 Ouellette Ave. 


MANITOBA 


WINNIPEG: Charles Bruning Co. (Canada) Ltd., 
Watt Street at Union Avenue 


Eastman ic Materials Limited, 
1810 Ellice Avenue 
ecordak of Canada, Ltd., 509-356 Main Street 


Strain’s Co. Ltd., 318 Smith Street 
Taylors Business Equipment, 763 Portage Avenue 


SASKATCHEWAN 


SASKATOON: Pinders Drug & Camera Centra, 
201 2nd Avenue South 


ALBERTA 


CALGARY: Alberta Office & Dictation 
Equipment Ltd., Film Exchange Bidg., 
8th Ave. & 6th St. W. 
Allworth Western Limited, 7078. 14th Street N.W, 
Charles Bruning Co. (Canada) Ltd., 
537 Lith Avenue West 
Eastman Photographic Materials Limited, 
1102 5th Street $.W. 

EDMONTON: Charles Bruning Co. (Canada) Lid, 
10855 107th Avenue 
Eastman Photographic Materials Limited, 
11641 Jasper Avenue 
Edmonton Fotorama Ltd., 10203 Jasper Avenue 
Edmonton Photo Supply Ltd., 10041 101A Avenue 
McBain Camera Ltd., 10247 Jasper Avenue 
Westmount Shoppers Park 


BRITISH COLUMBIA 
CRANBROOK: Donaldson's Cameras & 
Supplies Ltd., 33 10th Avenue 
NELSON: Ramsay's, 497 Baker Street 
NEW WESTMINSTER: Photolec Ltd., 
415 Columbia Street 
634 6th Avenue 
PENTICTON: Knight & Mowatt Office 
Supplies Ltd., 125 Main Street 
PRINCE GEORGE: |. B. Guest, Ltd., 
345 George Street 
VANCOUVER: Charles Bruning Co. (Canada) Lid, 
2126 Main Street 
Eastman Photographic Materials Limited, 
610 Granville Street 
Photolec Ltd., 787 Hornby at Robson 
Photostat Corporation, 
Room 207, 470 Granville Street 
Preston Microfilming Services Lid., 
2182 West 12th Street 
Recordak of Canada, Lid., 610 Granville Street 
Western Office Supply Co. Ltd., 
1525 West 7th Avenue 
VICTORIA: Victoria Photo Supply Ltd. 
1015 Douglas Street 


REGINA: Bird Films Limited, 1849 Scarth Street 
General Recorders Co. 1534 13th Avenue 





q Free booklet on the Bantant 


en 


and complete line of Verifax 
Copiers available from 
Canadian Kodak Co., 
Limited, Toronto 15, 
Ontario 


YUKON TERRITORY 
WHITEHORSE: Hougen’s Limited, P.O. Box 400 
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| Unlisted Mines and Oils | 





a ANNOUNCEMENT 





| (Compiled From Quotations by 
| G E. Leslie & Ce., Montreal) 





C.G.E. APPOINTMENT Feb. 1, 1960 
; Stock Bid Of'r Stock Bid Of'r| 
Alsab 29 3% Lk Chib — 15 
Aconic 2 30 Main Oka 55 65 | 
Amal Mng — 55 Martin Bird ¢ 6 | 
Aconic vtc 20 30 Matt Lk 5 54 
Arnora - 2 Matt Ex 21 26 | 
Assce Devp 10 12 MurrayMg33 37 
Atlas Chib 1 3  Monor “ 42 
Bald Mtn 4 6 Miller Cop 7 10 
Brosn’n Ch15 18 Nati Mal 8 il 
Big Nell 156 3 Nipiron 12 16 
Bracemac 15 18 North Matt13 16 
Cdn Jave 73 84 Oklend 3 5 
Cap Oil — 30. Pascalis 15 20 
Cons Vauze85 95 Quedon -- 5 
CoprStrm — 35 Quejo 3 6 
Dauphin 10 15 Rand Mal 5 7 
Franksin — 30 Sheraton - 45 
Gibson 3 6 St Jude 2 5 
Glencona re St Helen — 2 
HullIron 125 150 Scott Chib 2 4 
Imp Min. 6001 — Starlight 2 + 
Independ 7 #10 #£Tarpoint 1 3 
Kenmac 2 4 Valmont a 
Lk SupIrn10 20 Wm Leys 2 6 
Lun Echo oll 35 ¥ag Dave Dave ar 20 
Options on Stock 
Supplied by Kippen & Co, Inc., Montreal 
90-day Call Offerings per 100 ‘Sdekes 
at Current Market Prices 
Feb. 1, 1960 
‘ ‘ 
Abitibi . 350 Pynamic Pete 30 
Alta Gas ...... 225 East Malartic 35 
Algom ..... 145 Elder .... 30 
E. J. POLLOCK Algoma Central 175 Fal lconbridge .. 345 
i Algoma Steel .. 340 Geco .......... 185 
The appointment of E. J. Pollock as Man- aidan... 28 @aswias ae 
ager — Marketing in the Small Appliance! Atias Steels ... 250 General Motors 400 
Department of Canadian General Electric} Bailey Sel A. 75 Home Oil A... 145 
Company Limited has been announced by — Oil ....... 300 Imperial Oil ... 320 
. . : | Can Iron Fdry 195 Inland Nat Gas 90) 
Vice-President ®. M. Jennings, deport-| Can South Pet. 75 Internat Nickel 700| 
ment Genero! Manager. | Cdn Collieries , 150 Irish Copper 35) 
; ; ini ; Cdn Delhi... 90 Maple Leaf . 150 
A graduate in Business Administration | Sia eens Gen. 56 Siecea irene 138 
of the University of Western Ontario, Mr.| Gan Husky .... 110 Medallion Pete 35 
Pollock joined Canadian General Electric! Campbell Chib. 70 Moore Corp .. 385 
in 1950. Subsequently he held sales man- | aor oe te = Meranda 425 
agement positions in Ontario, the Atlantic! Con Mic Mac. 40 Overland Units 125 


Provinces, British Columbia and Alberta. Con Mining ... Pacific Pete 135 





Since 1958 he has been National Sales | copees mena os .. — ‘ 50 

| Crush Internat. 125 r-Can Pipe 235 

Manager for the deporiment. | Dome Mines ... 190 United Oils 27 

Mr. Pollock is responsible for product Dom Fdy & Stl 450 W CanOil&G 32 

planning, sales advertising and product; Dom Stores ... 460 Westcoast . 170 
Dom Tar & Ch 170 


service on the wide range of small appli- 


West Decalta 
ances and electric clocks marketed by the é 


Bond Tenders 


department. He has his offices in the 
deporiment's notional headquarters at 5 p.m., Feb. 8, 1960, Corporation of the 
Berrie, Ont. | District of Burnaby, B.C, — 6% 20-year 


sinking fund debentures, 
Jan, 22, 1960 


$721,000. Dated 














for esales cofiventions 

« office meetings 

e product demonstrations 
projection equipment available 


at Toronto's fabulous 


Seaway 


efree parking call RO 6-4392 
at the door for reservations 


Cae Amit’ 
Omen iy aL 
CMR 

Ree gem ers 








SL ANNOUNCEMENT: 


PHILCO CORPORATION SALES APPOINTMENT 








FRED WOMERSLEY 


HERBERT C. BELL 


In line with expanding operations of the Company, Mr. V. R. Martin, General Sales 
Manager, Philco Corporation of Canada Limited, announces the creation of two new 


scales department positions. 


Mr. Fred Womersley has been appointed Manager of distributor operations. Mr. 
Womersley joined Philco in 1948 following extensive experience in sales and service 
He has served Philco in all divisions and for the past four years 


at the retail level. 
hos held the position of Sales Manager, Toronto Distributing Division. 


Mr. Herbert C. Bell has been appointed Manager, Contract Sales. Mr. Bell joined | 
Philco in 1947 in on engineering capacity. He entered sales in 1950 and held the} 
positions of District Manager and Product Manager prior to this recent appointment. 
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To the policyowners of North American Life 





a record of 


GROWTH 


» 29 


Price Earnings Ratios 


RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO 


STOCK EXCHANGE AND INDUSTRIAL INDEX 





| 



































Feb. 2, 1960 | CANADIAN FAIRBANKS-MORSE—Class 
EARNINGS PRICE RATIO WEEK MONTH Be Int Prev.| A, 17%c; Class B, 1$c payable March 
PER SHARE Jan. 29 Jan. 29 PREVIOUS AGO | Publie Utility Rate Week 1 to holders of record Feb, 12; ex-divi- 
$45.93 $819.25 17.74 18.19 18.72 | Issues: % Due Bid Ask. Bid | dend Feb, 10, Initial dividends declared 
Aig. Cen. H.B.R.52 "79 92) 95} 92}| On the above stocks created following 
~ Bell Telephone.5 ‘72 89 91 = capital reorganization. Recent price” 
Yi Id Bowater Pr. Co. 32 "80 75) ... 175 Class A: $10%, Class B: $6% 
Average 1eidas Braz. Tract. L&P 43 °70 79) 83) 19h CANADIAN INTERNATIONAL INVEST- 
(COMPILED BY MOSS LAWSON & CO.) | BC Electric .. 6 SS 63 84) 62 | RENE Cee ar nice Fan in, 
: YEAR | ye ee - a = 7 id on dividend Feb. il Total payable to 
TH 5 82 8 | ex-div . i. 3 
jananee AGO aC. sewaeas 3 - 78 80 7g | date in 1960, 50c; total paid to same 
Jan. 29 Ml : ovens,” ‘3 78 85) 883 85: | date in 1959, 40c; — paid in 1959, 
% Ye : >. mr - 7 7 5 ecent price: Va, 
| Gatineau Pr.D.3i ‘70 78 80 78) 
114 Average Stock Yields .... 4.60 4,43 4.04) Ge Lakes Pe. ...90 377 90 93 «0 | CERES es Se. 
6 Banks 3.50 3.26 Jay —— a ‘69 80 83 82 | holders of record Feb, 23; ex-dividend 
cene Gelade aided . face a: 7 Feb. 19 Company previously was pay- 
18 Preferred and “A” Stocks . 5.43 3.54 A777 | en Eee. 8 oS oo eh ee é5¢ quarterly, Plans to split stock 
64 Common Industrials ...... 4.21 3.95 3.66] wor Gue. Pr... 43 ‘ST (S31... 63 | OS, Swesorene Bam Quarter 
5.22 5 39 4.65 | Power Corp 54°77 92 933 92 dividend of 37%ac per aus to be paid 
26 Mining ° . . . cot ar aa on new common stock, ecent price: 
ee Que. Nat. Gas... 5i ‘85 9 83 81 $100%4. 
St. Maur, Pr.... 33 ‘70 77) 814 763) ic} 
Saw eee tt We au eit out| LOBLAW INC New commen, tie (U5, 
Advances and Declines Tr. Can. P.L. .585 ‘87 81 8 ; record’ Feb, 19; ex-dividend Feb, 17 
W’coast T. Deb, . 53 ‘88 68 72 68 yr ridend  followi ten-for- 
Montreo|————__—— ; . First dividen ollowing ten-for-one 
Toronto————_— Ne Industrial Issues: « e . stock split. Recent price: $12%, 
Ender u D Chon Ups Downs Chonge | Abitibi Pr. P....62 77 97) 100k 971) wacMILLAN, BLOEDEL AND POWELL 
—_ “ — rg y 123 118 Do. ....-.-. +5 4 14 Bb... 81 RIVER—Common, 15c payable March 15 
| Dec. 18 . 300 372 197 108 - 916 Acadia-Atlantic . a. ~ to holders of record Feb, 16; ex-divi- 
Dec. Si, cee . 320 290 215 95 Pe 7% 15 a¢ 76 dend Feb, 12. First dividend following T 
a 8 462 252 144 140 102 96 Alum. of Can... 4) ‘73 85 88 851/ ‘herger of MacMillan & Bloedel Lid PETROLEUMS LIMITED 

ceeds oe wre 127 Bathurst P,& P.5i ‘73 901 934) 901) snd Powell River Co. Ltd. Recent 
Jan. 15 ..s.24- 338 412 151 80 162 Bicroft Uran, .. 5 ‘62 95 97 95 | ‘rice: $17% 
> eee 260 450 178 91 164 107 Can. Bread .... 43 ‘67 e = #9, | MeN TYRE PORCUPINE MINES — New 

184 117 Can, Cement ... 53 "76 oy common, 25¢c payable March 1 to hold- 
ee ee a vibe ee - Can: Steamship. 4 "66 88 ... 88 | ery of record Feb. 10; ex-dividend Feb NEW GAS PLANT 
~—_ re Cdn, Brew. .... 4% ‘81 801 83) SI 8 First dividend following three-for- 
7 " Cdn, Canners .. 33 "70 86) 83) | one stock split. Recent price: $27%%4. 
Volume of Stock Sales Cdn, Gelanese .. 3, ‘82 91... 91. | gimpsONS -— Common, "ITisc ‘payable AT CONSORT COMPLETED 
‘ Cdn. Chem, Co, 53 "71 914 94) 912i March 15 to holders of record Feb, 15; 
Montreal Toronto Calgary Vancouver N.Y.E. American Cdn. Industries . pn ex-dividend Feb, 11. Total payable to 
Feb Tae 311,200 2,072,000 60,846 80,769 2,820,000 990,000 (1954) Ltd. ... 32 '74 764 80) 77; date in 1960, 17%ac; total paid to same , 
" ee) ‘ : ; . y oul 33 «89h «= 924 894 | 9, 15c; total paid in 1959, 60c ° : : 
fee. 29 0:02 Se See Oe ee alee tae Sone an 2S ol oe Canadian Chieftain Petroleums Ltd., hold- 
Jan. 28 ee» 251,000 2,072,000 37,809 132,462 ‘ ‘ ‘ ‘ GEE a hiiecteus 33 "66 = 84 86 84 | sSOUTHAM—Common, 80c payable March GG ter st, has completed construction 
Jon. 27 ..... 337,000 2,187,000 32,831 91,002 2,460,000 1,040,000! Do. ...-...... 32 172 754771 | 28 to holders of record March 14; ex- ing 705 a an cocaine soe th tie 
Jon. 26 ..... 425,000 2,320,000 57,766 92,318 3,060,000 1,060,000 Cdn. Met. Ee. 7 be A oa A oe aoe iia setae ene niaae of a natural gas p e 
—— — ~- - Cons. Denison ..5 ‘62 961 994 954] dividends of oe per share in 1959 with Consort area of southeastern “A erta. 
. Fs T Dom, Fdrs. & S. 44 ‘69 86,4 894 86) a special distribution o c per share, 
Significant Investors’ Index Numbers Dom. Stores ... 51 ‘76 90) 931 901| May 14, 1959, Subject to approval of The plant is now on stream and initial 
Dryden Paper . 43 ‘74 831 864 831] shareholders, company plans to, split deliveries of gas to Trans-Canada Pipe Lines 
Textiles Food T Eaton Acc. . 43 ‘74 81, 84) 824] stock on four-for-one basis. Recent 
Mach. Pulp and and Total bho rotal| 2 Eaton Realty 54 '76 89) 924 89i| price: e. eamations nie have begun. 
and ana Mill- cloth- allied Bever- Bldg. trac- utili- Tota d —a 44 es 72, | UNITED — 5% 5! 

No. of equip. paper ing Oils ing prod. ages mater, tion Banks ties  co’s aoe 5 "5 801 831 804| series preferred, 226/10c payable Feb The plant represents the culmination of 

Securities 10 9 2 5 a 13 10 14 72 7 13 92 Gen. M. Accept. 42 69 85) 87) 844 15 to holders of record Feb, 4. Initial several years of exploratory work, the com- 
*1935 to date: Gt. Lakes Pap..5 ‘76 84) 874 85) dividend. Bid: $23.50; Ask: $24.50, leti f f ibility surve s, and the Oil 

High 947.5 1238.1 252.0 285.5 410.5 304.8 724.4 590.5 315.9 399.1 219.8 297.8/ Gunnar Mines..5 ‘60 98 ... 98 pletion Of feasiDllly y 

Low 685 516 59.7 409 177.7 724 793 687 561 684 645 60.6 e a si : an - 77 144 | and Gas Conservation Board order approving 
1959 uskKy Ol] ....-+.- § ‘3a ee 494 | *,? 

Monthly Figures: imp. Tobacco .. 3 ‘70 77) BLL 774 | Commodities the scheme of Canadian Chieftain for the 
Jan ", 690.9 1077.2 198.5 216.7 194.9 286.4 666.7 518.6 275.4 327.6 198.9 266.0; Imp. Oil ....... 3 ‘69 774 81 17} J ‘ . . : 

Feb. 21... 674.4 1131.8 200.6 215.4 205.0 302.6 678.4 535.3 279.1 335.8 202.0 269.9| Indust. Accept,.6 "17 92 94 92 moon Sa gathering, treating and selling of gas reserves 
Mai 682.7 1139.8 199.2 209.6 213.9 301.8 666.0 544.7 278.3 345.9 202.6 710.2 Loblaw Groc. + 6 a7 $3 s 8 sa: aaa Gee in this area. 

Apr +» €66.2 1117.4 198.4 204.8 215.9 299.6 662.1 259.8 271.7 357.1 201.3 | Lorado Uran, .. 6: i i 4 : sag . . . . 
| May 686.6 1109.8 211.0 qeae 215.4 292.0 670.6 526.6 2715 370.4 204.3 267.2| Maple L.M. .... 32 "63 91 ... 91 | Cattle ...ssesee++ $22.50 $22.78 $26.50 . Construction was begun and later discus 
| June . 776.4 1119.6 230.9 189.9 219.8 279.2 677.7 537.1 274.4 379.0 201.6 269.5| Massey-Ferg. ... 4) "76 784 sii 794 | FOr — ae 24 - sions with Consolidated Mic Mac Oils Ltd. and 
i Suly <2") 9343 1183.7 239.9 192.9 2275 273°7 702.7 580.1 286.2 387.5 203.0 279.3) North Cdn. Oil 5 ‘75 67, 724 674 | Copper, Ib. ...... 33. 33 29 - a 
AUZ, 00006 794.0 1169.2 232.0 193.0 230.1 264.2 702.4 564.6 282.0 373.7 1998 274.6) North Span .... 53 63 on = a | amr am wees ~~ aM - Mayfair Oil & Gas Ltd. resulted in joint 
Sept 741.3 1086.0 221.2 176.7 211.4 251.7 656.7 523.6 261.6 347.6 188.9 255.4| North Star..... 45 7 77 17 ugar, 1 08 05% 0: oO 
Oe wines 744.9 1090.8 207.3 1684 205.7 245.1 6525 5143 257.4 354.7 187.3 2525] Ont, Jockey Cl, 5) t72 .80i 83) 80)| Hides ........... 23 23 19 operations. This latter group took a 30% 
Nov ass - = 1123.5 209.8 168.4 2064 232.4 668.3 529.1 259.2 342.5 186.9 252.8 | anon Sat s — = ee oi | Weekly Commodity Indices interest in the venture. 

Weekly Figures: | Pronto Uran.'.. 5 ‘60 98 98 | Dow Jones Fut.s 147.76 147.98 146.39 Compression ae new plant is a 
Dec 3 7106 11525 209.6 167.8 202.3 231.2 668.1 5280 262.0 343.7 189.2 255.5| Regent Refining 4) ‘75 78) ... 781 | U, S, Labor .... unit incorvorati t 
Dec 10 .. 730.4 11761 209.6 1747 2094 235.0 660.8 538.2 269.2 3547 191.8 2621| Rio Tinto 5 63 94 96 93 sium: iw tata ’ by a skid-mounte t orp ng te 
Dec. 17... 767.3 1177.0 209.1 178.1 2176 233.4 661.1 541.5 272.8 351.3 190.9 264.4| St. Law Corp. .5 "72 90) >. _ aus sl latest safety methods and automatic controls. 
Dec 24 .. 759.1 1182.1 209.1 177.6 206.8 227.7 674.3 536.8 271.1 342.7 190.4 262.9| Sal.-Shirriff-H..6 ‘77 954 Bh 954 re- : : . 

Dec 31 .. 736.1 1184.9 205.1 175.8 2126 228.9 673.2 535.8 271.0 343.8 190.9 262.5| Simpsons Ltd... 42 ‘73 86) 89) 864 Latest views month The treating plant consists of three towers, 
Jan. 7+ . 767.3-1184.6 206.2 176.1 211.4 227.4 664.2 531.5 271.1 341.5 192.6 262.7| Stanrock ...... ee ee a eee —. ol a vertical separator and two dry desiccant 
Jan, 14} 745.5 1175.3 203.5 185.4 200.5 226.4 660.5 523.2 271.1 336.3 190.9 262.1} Steel of Can, 22 67 é 54 824 7 . a Sao 

Jan. 21. .; 734.4 1147.0 206.3 180.9 2004 225.4 652.4 516.7 266.2 333.2 191.6 2583| Traders Fin. ....42 ‘71 81 85 81 |Camada (DBS): beds skid-mounted together with their inter- 
Jan, 28 720.5 1120.3 200.6 178.4 199.4 218.7 647.1 500.5 262.0 320.1 189.0 253.7| Union Accept, . 5i ‘68 871 . 881 (Dec.)  .....e0s « i a related pipin 

+Revised | Un Grain Gr. 32 ‘70 80) 844 804] W’'sale (Nov) ... 230.3 230.1 228.8 piping. 

*High and low tor year from 1935 to date inclusive are based on weekly figures| West Cdn.O&G*5i "73 93... = 93 oa F’m a a poe ane aa ‘In operation, the gas stream passes through 
| used by the Dominion Bureau of Statistics. Westen, Geo. .. 43 "71 844 87) 851 a > al oo -» 119. 119. 9. the separator where free liquids are knocked 
| +Ex, wts. ‘ 

*Cum. wts (Sept.) 111.4 111.3 111.1 
| TORONTO STOCK EXCHANGE INDEX | MONTREAL STOCK EXCHANGE INDEX ae sss a a par thine out, then through one of the dry desiccant 
| ee | 1020 301015 ee ae ae c bats of price aue Up to 1,000 Ib. to beds where absorption conditions the gas for 
Indust. Golds B.M. W. ‘0. Util. Indust, Com. Pprs. Golds} Abitibi P. & P. 44 ‘66 95) 98 973) price Toronto, Copper-electrotypes, New . ' 
Feb. 1 ....e6. 512.13 88.74 169.04 100.32| Feb. 1 ... 138.7 305.7 250.0 434.2 81.06| Atlas Steels ....5 ‘67 102 109 104 |. ( ypes, sale with respect to amount of water vapour 
‘ = on " 73176 73 | York. Coffee No. 4 Santos. Spot Raw : 
Jan 29 oeeeee\510.35 88.40 169.18 100.67} Jan. 29 ., 140.1 306.3 250.9 436.5 81.01 Braz, Trac, L&P = 71 734 ‘ i o- | Sugar 96 degrees centrifugal c.it and hydrocarbon dew-point 
Jan. 28 ..¢e0. 509.53 88.06 169.32 100,13] Jan. 28 ., 140.3 305.8 250.6 436.5 81.07) CPR. eae 69 ali * $i ae Seeman . , 
Jan. 27 ...... 312.72 88.52 170.38 99.92| Jan. 27 .. 140.5 306.1 250.9 439.2 81.26] Cdn. Petrofina 4 7" 6% 15473 ase year 7-49=100. : , . 
Ca ree 515.75 88.63 170.52 100.64| Jan 26 141.4 308.0 252.4 441.0 80.87) Cockshutt F.Eq.5 ‘68 96) 994 971 | aBase years 1924-26100. When the desiccant bed becomes satur 

Month Ago .. 532.84 88.57 174.15 106.66] Mon. Ago 143.9 319.6 261.1 465.5 80.31) Home Oil ...... 5% [71 = a a iia stan ete ated a system of three-way valves re-routes 
Year Ago ... 532.56 91.80 185.78 143.57] Year Ago 153.0 309.4 257.2 474.9 85.81| Shaw W & P.. 54) ‘72 4 ‘a | Spi si i 
1959-60 High . 555.65 95.13 192.15 145.22 | 59-60 High 162.1 334.4 2744 494.8 92.77| Westcoast T. ... 5) ‘88 78 8277 aRevised. the gas through the second desiccant bed. 

59-60 Low 77 57. -60 Low 138.7 285 : 78.32| Loblaw Groc. .. 42 ‘76 108 ‘+N ; : : . : 
1959-60 Low. 48977 84.80 157.19 98.31! 59-60 Low 138.7 285.9 238.0 403.4 78.32 nitive ‘eek 7 aa 881 91) 884 Not available. A portion of the incoming gas stream is 

DOW-JONES CLOSING STOCK AVERAGES Silverwood Dair.54 ‘72 97 99 7 Se ee | diverted to the heater and through the wet 
30 20 15 65 30 20 15 65 | Trans Emp. Oil 5 66 93... 9 a ° F ‘ - 
Indust. Rails Util, Stocks Indust. Rails Util Stocks | Do. So ata ee eS 5} i 933 29 oa Municipal Bonds desiccant bed where it performs a drying 
Feb. 1 ..s+4+ 626.20 151.27 85.99 207.23] Month Ago ,. 679.06 157.18 87.61 220.24| Triad Oils ...... Reh ae eR tee Feb. 2, 1960 function. 
Jan 29 ..se0. 622.62 151.60 85.56 206.42) Year Ago ... 592.23 161.57 90.72 205.17 Yid. : : 
Jan. 28; 629.84 152.35 86.10 208.32| 1959-60 High , 682.62 173.56 94.70 224.35 saci Bid Ask % From here the a gas continues 
Jan. 27 . 637.67 153.74 86.21 210.32| 1959-60 Low . 574.46 146.65 85.05 200.09 > y Halifax ..... 4% "71 81% 83% 6.35 } j iqui 
Jan, 26.1... 639.84 154.19 86.45 211.00 Worth Noting Sieaaiinens . © oe ane ae to the cooler where available liquid products 
Taipei cise Riana assim ties. be - » \mue te. ¢ 79 98 97 6.27 are formed. It then returns together with the 
— I a ” q y 93), i 5 . . . . . : 
G t Bond | Ottawa... 944 "1B BB'S 8S B28 liquids back to join the main gas stream enter- 
overnmen onds | Financing agreements ond changes 7 — — 5% . 87 89 6.70 ing the separator. 
Feb. 2, 1960 (Supplied by Investment Dealers’ Assoc. of Canad ling deals, major changes in capital, filing ancouver .. 5%4 - 89 91 6.60 : : : 

% Due Bid Asked % D Bid Asked % ; D an ih a| aastmante are listed as reported by the Toronto | Winnipeg ... 5% "17 8642 88% 6.35 The plant area contains staff housing in 

r 4 suey} ie co sO BEESN) and Montreal exchanges, Ontario Securities addition to the treatment facilities. 

Gaviiat Gessbe Rants: Int; Bank of Reconstruct. |New Brunswick: | Commission. 

: r & Development | 4) Oct, 1968/71, 82) 843| AUMAQUE GOLD MINES, TSE filing | Gold Bars Quoted 

3 Perpetual ... 673 694 3) Apr. 1965 .., 87) 89) 5 Oct. 1974/77. 86 89 | statement in respect of underwriting of 
2 June 1967/68. 814 822 3) June 1969... 81 83 | 200,000 shares at 15c a share with options oe ee eens Saaeoese & | 
3% Jan. 1975/78. 77 78) Ontario: | granted on further 800,000 shares at 15c to ” . / eS —— — 
32 Mar. 1996/98. 76 78 | 43 Dec. 1962/63. 94 96 | 30¢ @ Share over one-year period, ane auras of gold approxi- s+ TI 

. | , /63. § tely . I 9 “he ni re: as 

: ae. on eee a7 eg C’wealth of Australia: 4 Jan 1966/68. 87 89 BATEMAN BAY MINING, option in- Feb. 2. 1960 DDD FOR LONDON }21. The nine are: « t. Om -% 
3) May 1970 ... 844 853 3 thy saat 851 874 | stallment of 100,000 shares at 35c¢ a sare . Ria’ Ackes Direct distance dialing will be| Centralia, Dorchester, Lambeth, 
oa eee omeee ee. ce a : p 5 Jan, 1977/79. 87 9 cerci ‘mi : i ‘ : : : ley 
eee Seeley ee ess 3) Aug. 1977/79. 92) 94) | Not Cxercised and Se aa ee a Taieut: weal sip’ i545 | introduced in London, Ont., and) Lucan, Peasant. ne Stanley, 

4 Apr. ove 998 4 | BEAVER LODGE MINES, TSE filing | patest week .............. § $33.15 $33.4! sville 
3 Dec, 1961 .. 964 96) Prov. Govt, Bonds Man. Hydro: statement in seapect of underwriting of | Previous week ........ ++. $33.10 $33.40 nine neighboring exchanges Aug. Sparta and War ts 
33 Sept. 1965 ... 90 91 Alberta Tel. Gtd.: 5 Jyly 1975/77, 85 88 | 200,000 shares at 12%2c a share with op- | aia ‘asietii ee LSS aera eae eo 
41 Sept, 1972 ... 85: 863 Ste ge tions granted on further 800,000 shares at 
44 Sept. 1983 .,, 83, 843) 44 July 1976/78. 78 81 Manitoba: 12'4c to 25c a share over one-year period. 

4 Jan. 1963 .... 973 98: |} 3 Oct. 1965 84 86 i 

5) Oct. 1960 ... 100i 1003| British Columbia: , ose CHESTERVILLE MINES, acquired op- ‘ 

53 Oct. 1962 ... 994 100 F : Nova Scotia: tion to purchase 10 claims in Montbray 
| 3 June 1964... 87 89 “e ie 1978 + 2 & township, Quebec, for $3,600. 
| 4 . wie qi. ‘ 20 

: : 5 June 1975/77. 86} 89}| GEO-SCIENTIFIC PROSPECTORS, TSE 
Pac. Gt, East, Rly, Gtd.: i ra filing statement covering underwriting of 
Cdn, Nat, Railways: | 42 7 Quebec Hydro Commission: | 50,000 shares at 70c a share with options 
. | ae See - 83 5 Nov. 1980/82 854 88} granted on further 150,000 shares at 70c to 
ne aes 95c a share. 

3 Jan. 1961/66. 85 87 |Ont. Hydro: eattiitiitininedas Seer 

23 Feb. 1961/63. 914 931) 4) Nov, 1964/67. 88 90 | 2 ates GWILLIM LAKE GOLD MINES, TSE 

23 Jan. 1964/67. 82 84 | 5 Apr, 1974/77. 87) 893 44 Nov. 1974/76. 814 844 | filing statement reflecting changes in in- 

33 Feb, 1972/74. 80 82) 4 Jan. 1974/76. 79) 81), 32 Oct. 1962/65. 87) 894 | vestment portfolio in the last half of 1959. 

st oo oo oo on sal 52 duly 1970... SS | Nowlenadland: JAYLAC MINES, release of 100,000 

53 Jan. 1985 ... 9645 974) Quebec: | 42 July 1962/64. 92 94 | Shares from escrow. THE ACOUSTICAL TILE 

| 43 Jan, 1974/77. 85 88 | 54 Feb, 1977/79. 84 87 MARCHANT MINING, prospectus filed 
> ——SSS—————_——————E—————— ee 1 ee ee te eee ee eres et 
Ne e 200,000 shares at 15c a share with option 
Record of I Inancing granted on 400,000 shares at 15c to 20c a 
share 
| Sales by Municipalities, Provincial and MASSVAL MINES, underwriting of WITH A ONE HOUR 
| Dominion Governments. Offerings of 100,000 shares at 30c a share. 
Corporations and Securities. MOUNT WRIGHT IRON MINES, release 
2 shar “row av 
DOMINION Ruel Gs Cle, Ine, Oocer Dube & Cle, Ine, | eg or cere ee See. taavins 


Government of Canada Treasury Bills— | 
Due April 22, 1960 and July 22, 1960, 
$135,000,000. Issued Jan, 22, 1960, Sold at 
$98.850 to yield 4.66% and $97.561 to yield 
5.01%. 





18, 1960. Sold at $97.50 to Bell, 
& Co, Ltd 


PROVINCIAL 
Hydro-Electric Power Commission of 
Ontario (Guar, by. Province of Ontario) — | t 
6% bonds, to mature Feb. 15, 1970 and | 
Feb, 15, 1980, $50,000,000. Dated Feb, 15, 
1960, Offered at $99.50 and accrued interest | 
to yield 6.07% and $97.75 and accrued in- 


due April 1, 


Jan 
& Co, 
& Co, 


City of Sarnia, Ont. 


City of Welland, 
ures, due Jan. 15, 
19, 1960, 
Ltd., 
Ltd 


R. A, Da 


Ontario — 
1961-80, $200,000. 
Sold at $94.18 to Gairdner 
& Co, Ltd., 
and Bank of Nova Scotia. 
City of Stratford, Ont. — 6% debentures, 


ly 


J_E Laflamme, Ltee, J, T. Gendron, 
Lagueux & DesRochers, Ltee and Clement, 
Guimont, Inc. 





’ 
Inc., | 


— 6'2% debentures, 
1961-80, $750,000 


Issued Jan, 


Goui 


6% d 


I 


nlock 


eben- 
ssued | 


Fry 


| 
terest to yield 6.20°% by McLeod, Young, | due Jan, 15, 1961-80, $150,000. Issued Jan, | 
Weir & Co, Ltd., Wood, Gundy & Co, Ltd., | 20, 1960. Soldat $94.82 to Gairdner & Co. 
Bell, Gouinlock & Co. Ltd., Dominion Se- | Ltd. 1 


curities Corpn, Ltd., Mills, Spence & Co. City of Sarnia, Ont. — 5% 
Ltd., A. E. Ames & Co. Ltd., Royal Securi- | due April 1, 1961-80, $750,000 
ties Corpn, Ltd., Midland Securities Corpn, | 18, 1960. Sold at $99.35 U. 


Ltd., Cochran, Murray & Co. Ltd., Harris & | 
Partners Ltd., Burns Bros, & Denton Ltd., | 


lock & Co, Ltd 


PREFERRED 





Dawson, Hannaford Ltd., Equitable Securi- | 


Crush International 


Lid. 





Assurances & Annuities in force now total more than 


$2 BILLION 


This represents the future security policyowners 
are providing for themselves and their beneficiaries 
. .. and is another milestone in the rapid growth of 


the Company. 


HIGHLIGHTS OF THE YEAR 1959 


Benefit Payments and Provisions. ........ 


$ 45,325,164 


New Assurances and Annuities. .....0... 


$ 321,746,394 


Assurances and Annuities in force ........ 


Increase $237,646,391 $2 009 585 988 
’ ’ s 


Total Assets. eeeeseeeeeeeseeeeeeeee . 


$ 310,977,470 


Increase $5,412,707 


Increase $60,490,876 


Increase $25,098,126 


A copy of the com 
is availab: 


ewe Annual Report 


le on request 


NORTH AMERICAN LIFE 


HEAD OFFICE—Toronto, Canada 








ties Canada Limited, oe & Co, Ltd., 
R. A. Daly & Co. Ltd., W. Pitfield & Co. 
Ltd., James Richardson x Sons, Bankers- | 
Bond Corpn, Ltd., Collier, Norris & Quin- 
lan Ltd., Fry & Co, Ltd., Matthews & Co, 
Limited, Anderson & Co. Ltd., J. L. Gra- 
ham & Co, Ltd., Bartlett, Cayley & Co. 
Lid., Brawley, Cathers & Co., Charles H. 
Burgess & Co., Flemming & Co, and Wal- | 
wyn, Stodgell & Co. Ltd. 


MUNICIPAL 

County of York, Ontario — 6% deben- 
tures, due Dec, 1, 1960-69, $287,000. Issued 
Jan, 4, 1960. Sold at $95.80 to Bell, Gouin- 
lock & Co. Ltd., Nesbitt, Thomson & Co. 
Ltd. and syndicate. 

Hartland School Trustees, N.B. — 6% 
debentures, due Feb. 2, 1961-75, $209,000. 
Issued Jan. 5, 1960. Sold at $94.69 to Nes- 
bitt, Thomson & Co., Ltd., W, C. Pitfield 
& Co. .Ltd., Winslow & Winslow Ltd, and 
Bank of Montreal | 

Town of Fort-Chambly, Que. — 6% de-| 
bentures, due Jan, 1, 1961-70, $150,000. Is- 
sued Jan. 7, 1960. Sold at $91.619 to Des, 
Carries, Vinet & Rousseau & Cie, Ltee and 
Veillet, Langlois & Courtemanche, Inc., 

Village of La Station-du-Coteau, Que. 
6% debentures, due Feb. 1, 1961-70, 
$170,000, Issued Jan, 7, 1960. Sold at $93.30 
to Oscar Dube & Cie, Inc. 

Catholic School Board of City of Magog, | | 
Que, — 6% debentures, due Jan. 1, 1961-80, 
$385,000. Issued Jan. 12, 1960. Sold at 
$94.293 to La Maison Bienvenu, Ltee and 
McDougall & Christmas Ltee. 

Moncton School Trustees, N.B. 6% 
debentures, due Feb. 1, 1961-70, $550,000, 
Issued Jan. 12, 1960. Sold at $95.45 to} 
Dominion Securities Corpn, Ltd, and Bank | 
of Montreal. 

District of Lunenburg, N.S. — 6% deben- | 
tures, due Feb, 1, 1961-80, $300,000, Issued | 
Jan. 13, 1960, Sold at $98.072 to Cornell, | 
Macgilliv ray Ltd. 

Mun. of St. Donat, Que, — 6% deben-| 
tures, due Feb.’1, 1961-70, $313,000, Issued | 
Jan. 13. 1960. Sold at $90.96 to Oscar Dube | 
& Cie, Inc 

Protestant School Trustees for Mun. of 
Arvida, Que. — 5% debentures, due Feb. 1, 
1961-80, $191,000. Issued Jan. 18, 1960, Sold | 
at $84.538 to Mills, Spence & Co. Ltd. | 

Schoe! Commission for Mun: of Parish of 
Farnham West, Que.—6% debentures, due 
Feb 1, 1961-70, $101,000. Issued Jan. 18, 
1960 Sold at $97.54 to Credit Anglo-Fran- 
cais Ltee. 

School Commission for Mun, of Lorette- 
ville, Qué. — 6% debentures, due Feb, 1, 
1961-70, $183,000. Issued Jan, 18, 1960, Sold 
at $91.51 to Garneau, Boulanger, Ltee, La 
Corporation de Prets de Quebec, Grenier, 


(10,000 shares) 


value $100.00 per share). 


per share by 
Ltd 


es series 


COMMON 


British America Assurance Co. 
Offered at $106.00 per 


shares. 


% debentures, 


Issued Jan. 


$1,000,000 | CANADIAN PACIFIC: RAILWAY 
642% cumulative conver- 


| tible preference shar 


“ay 


shar 


S. to Bell, Gouin- 


(par 


Offered at $100.00 
Dominion Securities Corpn. 


1,000 
e net 


(subject to prior sale or change in price) 
by Dominion Securities Corpn, Ltd. 





Mutual Pande 


Divd. pd. 
cents 

a Bid 
All-Can, Com, Fd, (30.563) 7.25 
All-Can Div. Fd, (32) 5.78 
American Growth New (18) 7.18 
Assoc Investors (33%) 7.99 
Can. Invest, Fund 8(38) 8.59 
Canafund 4125) 35.15 
Champion Mut. Fund (21) 5.32 
C'wealth Inter, 10129) 7.88 
Corporate Inv (424%) 8.61 
Diversified Inc, B 5.4(10.8) 3.90 
Dom Equity (5.2) 14.85 
| Dom, Comp, Fund 7.5+.5(t30) 9.28 
Do, nonres 7.5+4.5(130) 923 
Dominion Funds 7.5+.5(%30) 8.94 
| First Oi] & Gas 3.91 
Group Accum. 5.27 
Grouped Inc (23.7) 3.62 
Growth Oil & Gas 6.77 
Invest Growth 10.5) 5.81 
Investors Mutual 8.5(33) 10.65 
Leverage Fund (10) 6.41 
Mut, Acc. F. (23.87) 7.13 
Mutua! Bond 5.72 
Mutual Income (26.26) 4.77 
| North American ($20) 8.26 
Regent Fund Ltd, (9) 5.28 
Sav. & Int, Mut. 4.5(19.5) 5.09 
Sup’vised Amer. (12) 6.77 
| Sup’vised Executive (1955) 36.50 
Sup’vised Executive (1956) 29.89 
Sup'vised Executive (1957) 5.13 
Sup'vised Executive (1958) 5.42 
| Sup’vised Gr'th Fund (3.5) «1.68 
| Sup'vised Inc, Fund (17) 3.79 
| T.V. Electr’s 47.23 
Timed Invest. (25) 5.40 
Trans-Can A (95.2) 28.55 
Do B (91) 28.95 
Do C (18) 5.80 
United Accum Fund (24) 14.11 


9.42 


S 


_ 


PUNO BUNAIIN AION HOSOONPODY 
SaNSSReSFB5A 


~ 
os 


~ 


:; RESSESSREB 


«Paid or payable in 1960, total paid ‘tn 


1959 in parentheses 


eOf which 62% (U.S.) cap. gains dist. 


in 1959 
tIncluding initial 


$Final payt. in 1959 not available, 
tTwo-for-one stk. spli. 


Corporation Bonds 


Supplied by Investment Dealers’ 
Association of Canada 








balance of 867,500 shares still pooled. 

PAUDASH LAKE URANIUM MINES, 
option installment of 200,000 shares at 50c 
a share not exercised and agreement ter- 


minated. 
TERRITORY 


MINING, 


option 


instal 








l- 


ment of 150,000 shares at 55c a share not 
exercised and agreement terminated. 

WAYNE PETROLEUMS, additional 250,- 
000 shares issued (90%, pooled) under terms 
of acquisition of 19 claims in Yellowknife 


area, 





Profits 


A regular 


Here? 


listing of latest 


studies by investment firms. 


Oliver & Co., 
Vancouver, B.C 


CANADIAN BREWERIES 
Securities Corp., 360 Bay St., 


1960 ECONOMIC 


821! West Hastings 


Cc, 


Toronto. 


St. 


M 


St., 
LTD. — Royal 


OUTLOOK — Canadian 


200 Bloor E., 


| CONSOLIDATED MINING & SMELTING 


Acceptance Corp., 
| Toronto. 

—C. M. Oliver 
CANADIAN 


& Co, 
BANK OF COMMERCE 


Royal Securities Corp. 








ANNOUNCEMENT 


NORDAIR LTD. 





CHARLES-GUY PARE 











February 6, 1960 
Dividend Changes 


THE FINANCIAL POST. 





























FIRE RETARDANT RATING 





Because fire safety is such a significant factor, Decortone is the acous- 
tical tile to consider. Decortone’s one hour fire retardant rating was 
established through tests by Underwriters’ Laboratories Inc. in Chi- 
cago. These tests revealed Decortone to be completely incombustible. 


There was neither disintegration, smoke or fuel contribution. 


On the acoustical side, Decortone affords the most effective sound 
absorption over all frequencies. The best results obtained were at 
voice level. Highly attractive, Decortone offers a natural texture 
that compliments any surrounding. In addition to economical instal- 


lation, Decortone is low in maintenance. 


For further information, write or phone 


PpECGR FGWE &t 


A DIVISION OF 


SUPERCRETE LTD 


790 St. Joseph St. — St. Boniface, Man. CE 3-1421 


T D 


ONTARIO QUEBEC SASKATCHEWAN 


Technical Representative: 
“WG. Wood 

P.B. 234, Willowdale 
Phone BA 2-103! 


A. L. Charlebois Limited 
220 Ave. J., South, Saskatoon 
Phone CH 4-1131 


Technical Representative: M. Berkes 
Suite 15, Lucerne Rd., Town of 
Montreal 


Phone Ri 4-1619 Charlebois Dotters Lid 


1001 Winnipeg St., 
Phorle JO 9-9495 


Approved applicator and dealer— 
Gambin Brothers Limited 

103 Fairbank Ave., Toronto 
Phone RU 7-026) 


Approved applicator and dealer— Regina 
Dominion Acoustic Tile Limited 
8699-8th Ave, Ville St. Michel 


Phone RA 2-4633 


The election of Mr. Charles-Guy Poré os 


president has been announced by Nordair 


WRITE OR PHONE FOR TECHNICAL INFORMATION. 


ltd. Mr. Paré was formerly vice-president 


of the company. 





















































































































































































































































































































































































































































































DIVIDEND NOTICES 





THE ROYAL BANK 
OF CANADA 


Dividend No. 290 





Notice is hereby given that 
a dividend at the rate of 
fifty-two and one-half cents 
(5214¢) per share upon the 
paid-up capital stock of this 
bank has been declared for the 
current quarter and will be 
payable at the bank and its 
branches on and after Tuesday, 
the Ist day of March, 1960, to 
shareholders of record at the 
close of business on the 30th 
day of January, 1960. 

By order of the Board. 

K. M. SEDGEWICK, 
General Manager. 

Montreal, Que. 
January 19, 1960. 








BANQUE CANADIENNE NATIONALE 


QUARTERLY DIVIDEND 


Notice is hereby given that.a divi- 
dend of four per cent (4%) has been 
declared by the Directors of Banque 
Canadienne Nationale on the paid- 
up capital stock of the Bank for the 
Februa ending on the 29th day of 

ebruary, 1960. This dividend, bear- 


ing number 276, will be payable at} 


the Main Office or at the branches 
of the Bank, on or after the first 
day of March 1960, to shareholders 
of record on Janwary 29, at the 
close of business ' 

Shareholders having subscribed 
to new shares will rank, for the pur- 
ose of these dividends, in propor- 
ion to the amount they will have 
Paid as of January 29. 


By order of the Board. 
ULRIC ROBERGE, 
General Manager. 





DONOHUE BROTHERS 
LIMITED 


NOTICE OF DIVIDEND 
NOTICE is hereby given that a 
dividend of $0.15 per share has bten 
declared on the outstanding ordin- 
ary shares of the Company. 

The said dividend will be payable 
on March Ist, 1960 to shareholders 
on record as at the close of business 
on February 15th, 1960. 

By Order of the Board, 

BERCY AUGER, C.A., 
Secretary. 




















McINTYRE PORCUPINE 


MINES, LIMITED 


DIVIDEND NO. 186 
NOTICE is hereby given that a 
dividend of twenty-five cents (25c) 

er share in Canadian currency will 
c paid on March Ist, 1960 to share- 













business February 10th, 1960. 
By Order of the Board. 


F. T. McKINNEY, 
Secretary. 






Dated at Toronio, 
January 29th, 1960. 















ROBINSON, LITTLE & COMPANY, 
LIMITED 





WINNIPEG MANITOBA 
CLASS ‘a — 







NOTICE IS HEREBY GIVEN that 
a dividend of Twenty-five (25) cents 
a share has been declared on the 
Class “A” stock of the Company 
ayable on the First day of March, 
960 to shareholders of record as at 
the close of business on the 15th 
February, 1960. 


By Order of the Board, 
JACK L, MacDONALD, 
Secretary-Treasurer. 


Winnipeg, Manitoba, 
2nd February, 1960. 




















DIVIDEND NOTICE | 
Preferred Shares 
Notice is hereby given that a 
dividend of sixty-two and one-half 


cents ($0.62%2) per share on the 5% 
Cumulative Redeemable First Pre- 








been declared for the quarter end- 
ing March 1, 1960, payable on March 
1, 1960, to shareholders of Record 
on February 15, 1960. 
By Order of the Board. 
E. W. COSTELLO, 
Secretary. 




































January 14, 1960. 



































































National 
Distillers 

and 
Chemical 


Corporation Gh 


holders of record at the close of | 


ferred Shares of the Company has | 


DIVIDEND NOTICES 
SUPERCRETE LTD. 


ST. BONIFACE, MAN. 
NOTICE OF DIVIDEND 


| Notice is hereby given that the 
.Board of Directors has declared a 
stock dividend at the rate of two 
(2) fully paid and non-assessable 
Common Shares of the Capital 
Stock of the Company of the par 
value of Swentytive (25c) cents 
each on every one hundred (100) 
outstanding Common Shares of the 
Company. 

The said 2% stock dividend is 
allotted pro rata to the holders of 
Common Shares of record at the 
close of business on the 15th day of 
February, 1960, and the shares so 
issued shall carry a date not later 
| than the 28th day of February, 1960. | 


F. R. DUNSMORE, C.A., 
Secretary-Treasurer. 


Silverwood Dairies. Limited 
Class “A” Dividend No. 54 


Notice is heréby «given that the 
regular quarterly dividend of Fif- 
teen cents (15c) per share has 
been declared on the outstanding 
Class “A” shares of the Company, | 
= April Ist, 1960, to share- 
olders of record as at the —- 
1960. 


| 





of business on February 29th, 


Class “B” Dividend No, 50 
Notice is also given that the 
regular quarterly dividend of Fif- 
teen Cents (15c) per share has 
been declared on the outstanding 
Class “B” Shares of the Company, 
payable April Ist, 1960, to share- 
holders of record, as at the close 
of business on February 29th, 1960. 
By Order of the Board, 


L. R. GRAY, 
Secretary. 


London, Ontario, 
January 27, 1960. 





HENRY MORGAN & CO.) 
LIMITED 


DIVIDEND NOTICE 


The Board of Directors today de- 
clared the following dividends’ for | 





the quarterly period ending Febrv- | 
ary 29th, 1960; 
4%,% PREFERRED STOCK — a| 


dividend of $1.19 per share, payable | 
March Ist, 1960, to shareholders of | 
record at the close of business on | 
February 9th, 1960. 

COMMON STOCK — a dividend of | 
25 cents per share, payable March 
Ist, 1960, to shareholders of record | 
at the close of business February 
| 9th, 1960. | 
Cc FP. TOPP, 
Secretary-Controller. | 


| February Ist, 1960. | 


PRONTO URANIUM 
MINES LIMITED 


DIVIDEND NO. 4 


Notice is hereby given that Divi- 
dend No. 4 of 60 cents per share 
has been declared on the issued 
Capital Stock of the Company, 
payable in Canadian funds on 
April 20th, 1960, to share- 
holders of record at the close of 
business on March 31st, 1960. 








By order of the Board 


G. BAKER 
Secretary 


Toronto, January 26th, 1960 





PEMBINA PIPE LINE LIMITED | 


OKANAGAN 
HELICOPTERS 
LTD. 


DIVIDEND NOTICE 


NOTICE is hereby given that the quar- | 


terly dividend on the 6% cumulative, 
redeemable, convertible, preferred shares 
of the company will be paid on March 
15th, 1960. 

By Order of the Board. 


iAN KENNEDY, 


| Secretary. | 


| February Ist, 1960. 
| Vancouver, B.C. 































MacMILLAN, BLOEDEL 


AND 


POWELL RIVER LIMITED 


(Formerly Powell 













River Company Limited) 



















DIVIDEND NOTICE 


The Board of Directors has de- 
clared @ quarterly dividend of 
30¢ per share on the ovtsiond- 
ing Common Stock, payable oa 
March 1, 1960, to stockhoiders 
of record on February 11, 1960. 
The transfer books wifl not close. 
PAUL C. JAMESON 
Janvery 28, 1960. Treasurer 


CANADIAN WESTERN 
NATURAL GAS CO. LTD. 


DIVIDEND 
NOTICE 










Notice is hereby given that a 
warterly dividend of Twenty 
ts (20c) per share on the 
Cumulative Redeemable Prefer- 
ence Shares 4% Series of the par 
value of $20.00 each of the Com- 



















Notice is also given that a quar- 

dividend of Twenty-eight 
Cents (28) per share on the 
Cumulative Redeemable Prefer- 
ence ss 5%% Series of the par 
of $20.00 each of the Com- 
paid on the Ist day 





































































NOTICE OF DIVIDEND 
NO. 61A 


At a meeting of the Board of 
Directors held on the 27th January, 
1960, a quarterly dividend of fit- 
teen cents (15c) per share was de- 
clared payable on the issued shares 
of the Company in Canadian Funds 
on the 15th March, 1960, to share- 
holders of record as of the 16th 
February, 1960, and to holders of 
share warrants. 


Said dividend will be paid at par 
in respect of the shares specified 
in any bearer share warrant of the 
Company upon presentation and 
delivery of Coupon No. 61A, on 
or after 15th March, 1960, at any 
branch of the Bank of Montreal 
in Canada (far northern points ex- 
cepted) or at the offices of Agency, 
Bank of Montreal, New York or 
Bank of Montreal (San Francisco), 
San Francisco, or at the First Na- 
tional. Bank of Chicago, Chicago. 


By Order of the Board. 















































J. A. Kyles, 
Secretary 


#} Vancouver 2, B.C. 
January 27, 1960 


NOTE: 


Coupon No. 61A referred to in the above 
Notice is of the new series. of coupons, 
attached to Powell River Company Limi-}} 
ted warrants, which were issued follow- 
} ing the two-for-one subdivision of the 
| Shares which took effect October 5, 1959. }} 






Share Ww. bearing the 
1 of MacMillan, 1 Bloedel and Powell River 
ited will be available at The Royal 


_| 
















































Market Bid and Ask Quotations 


Montreal & Toronto 











Feb. 2, 1960 
Bid Ask Bid Ask 
xAbacus 28 29 CCvertrs 400 500 
Abitibi 373 373 Do B ee i ve 
Do p 224 233 xC Curt 235 240 
Ac-Atl 10h 11 xC Dev 340 345 
AcA A 184. 18) CDS 17 183 | 
Do p 90 93 Do p 114° 113) 
xAc Ur 104 11 C Drdg 154 15) 
xAcme 18 19 xC Dyno 42 48 
xAdvoc 270 275 xCEGas 217 219 | 
Ag-S -- 20 CFbks A 10 108) 
xAgnico 72 73 Do B 63 7’ 
xAjax 61 65 xCF Pr 350 375 
xAkaite 40 42 Do A 8 11 
xAlba 6 7 Do p 53. 55 | 
xAlta D 255 260 CGE 780 1180 
xDo vt 200 2055 CGSA 143 15 | 
xDo w 90 93 Do B 16 «#418 
Alt Gas 25, 253 xC High 34 37 
xAP Con 42 44 xC Home 9% 100 
Algom 12] 123 C Hsky 770 775 
Alg C 18) 183 xDo w 350 380 
Do p 57 59 C Hyd 113, 12 
Do w 515 560 CI Ma Se. vv 
Algma 7 374 Do A 11, 113 
Algon s «6 Ce : 
Do p 18) 18) Do p 70 76 | 
xAll R 34 37. ~Cdn Intl 
xAlmin 290 300 Pwr p 43 43) 
Alumi 31} 31g C Loco 7 8 
Dol p 20 204 xC Mal 56 O57 
Do2p 43 43] xC N In 264 27 
xA-Lar 22 24 xC NW 41 43 
xA Rare 7 19 C Oil 234 233 
xAm L 11, 12 Do p st 144 | 
xA Nep 58 64 Do 4 793 
xAmur . 290 Do 5 100 
xAnac 81 82 CPR "243 242 
Analog 63 6; C Pet p 11§ 12) 
xDo w 325 350 C Salt 35 «(39 | 
xAnch 11 12 Sup Oil 11g°s112)} 
Ang Am 725 760 xC Thor 5 6 
Ang-Cdn C Tire 175 185 
Tel 483 49 C Utp cs 891 
A Plp p 50 «4504 Do 44 70 71h 
Ang Hu 12h 12) C Vick 16h 17 | 
xAng R 22 2 CWalA 29 
xAnsl 22 23 Do B 3 32° 
Anthes 35 373 CWN p 14 14) 
DoBp 90 92 Do 5) 193 198 
xAre w 4; 5 C West 42, 44) 
xArea 99 95 xC Will 85 erie 
Argus 293 30 xCandor 154 164 | 
Do 240 p 57 71 xCanEr 111 112 
Do 250 p 433 44 xC Met 16 17 
xArjon 83 11 xDo w 3} 4 
xAsama 74 #78 xCapt 7 2 
Ash A 10 10; xCarib 102 108 
Do B 134 133 Cass 134 134 
xAsh T 7i 68 xCayzr 45 474 
Do A 92 ; xC Del 515 520 
Do B 83 9 xC Pat 132 135 
xA Arc 49 50 =xC Porc 13 15 
Atl A 11h 133 xChar O 115 120 
Do p 16) 18 Chart Tr 62) 63 
xAtl C C 197 200 C-Gai 224 223 
Atlas 254\ 253 xChesk 44 5 
xAt Yk 7 74 xChest 38 8639 
xAt-Ruf 12 123 xChib J 47 48 
xAumac 9 10 xChib-K 13 +3 
xAumaq 17 173 xChi M 65 68 
xAunor 275 280 xChim 54. 56 
Aut El 254 26 xChrm 410 415 
Aut FA 74° 93 Chrys 59 
xDo B 335 380 xC Bar 455... 
xBly SA 665 685 xDo A 53.7 
Do p 17h 19 xCoch W 300 305 | 
Do 5? 184 193 Co-D 20 = 21 | 
xBanff 96 100 Do A 143 15 
xBnkno (18 20 Cshutt 22) 223 | 
xBnkfld ; 8 83 xCody-R 10 1f}! 
Bk Mtl 524 52% xCoin L 134 14 | 
Bk NS 67 673 Coll OE 4 
Ba Cdienn 523 53 Do p 134 18 
Barb-E 70 : xCol Cel 375 390 
xBrelna 475 : Com E 10 10 
xBarnat 152 156 xCo Met 33) 3 
xBary E 50 56 #=xCmoil 150 175 
xBase M 14 153 xCom P 225 250 
xBaska 11 114 Conduit 123 123 
xBata 53 6 Conf L 1344 140 
Ba In 5 8 Do O 156 165 
Bath A 40 41 xConia 55 57 
Do B 27 273 xCniaur 44 54 | 
xB-Duq 22 23 xCKey 21 23 | 
Beatty 7} 73 Consolidated 
xBeay L 15 153 xc All 6 61 | 
B Lum 231 233 C Bak 81 94 | 
DoA 161 171 xC Bell 64 7 | 
Dop 27 2% xC BG 9} 10 
xBelch 67 70 xC Call 81 10 | 
Bell 434 431 xccc 5 6h 
xBellet 33 49 C Den 1023 103 
xBthim 75 76 xC Denw 9 12 
xBeven 16) 17 xC Disc 355 360 
xBibis 113 12 xC Dra 31 32 
xBicrft 64 67 xCECr 43 45 | 
xBidcop 10 11 xC Fen 29 30 | 
Bilt 6} 7 C Fire 5 7 | 
Do p 13° 134 xC Gill 7 84 
xB] Bay 18 20 xCGaAr 27° 30 
xBordul 6} 7h xC Hall 60 62 
xBouzn 57 53 xCHwy 285 290 
Bow p 41) 42 xCMrbn 30 35 | 
Do 5ip 46 464 xC Mres 56 60 
Bow-Mer p 464 461 xC M™M_ 260 265 
Bowat 9% 9% CMS 183 183 
Bowes 27 30 = =xC Mogul 114 118 
xBoymr 7 8 xC Morr 2 25 
xBrirn 535 545 xC Mos 102 105 
xBralsa 60 69 xC Neg 18 19 
Brazil 445 450 xC Nich 5 6 
Do p 71 893 xC Nor 36037 
Br T 22 234 xC Pk 4 5 
Do p 47 471 xC Pers 104 12 
Bright 40 454 xC Que Wi 43 
Do p 20 233 xC Red P 74 8 
xBritalt 220 241 xC Reg 9 93 
BA Oil 33. 334 xC San 63 7 
BCE 4p 70 702 xC Sud 41 43 
Do 4ip 37 374 Coghlin 5 54 
Do 4ip 38 381 Cons Text 240 300 
Do 4ip 82) 82; xC WP 380 390 
Do 5p 43 444 C Gas 36 * 36) 
Do 5ip 492 50 Do A 100 101 
BC For 123 13 Do B_ 101} 102 
BC PA 14} 153 ConsGlass 253 26 
Do B 144 15 xCnwst 385 390 
BC Pow 341 34% Cop Cl 7 7 
BC Phone 42% 42% xC Cor 28 48630 
Brock p 11} 118 xCop-M 11 13 
Brooke p 17 19 xCprnd 162 169 
xBr Reef 45 48 Corb vt 172 18 
Brown 108 103 Do B 173 18 
Bruck A. 104 Csmos is (13 
xDo B 275 300 xCoulee 30 31 
xBrnsk 520 525 xCourn 9 10 
xBufad 108 113 xCowic 64 65 
xBuf A 221 224 xCraig 190 210 
xBuf RL 64 7 xCrgmt 350 375 
Bld Prd 30" *. Crain RL 203 213 
Bull A 53 6 xCree w a4 235 
Do B 5 5 xCrst 10 
xBunk H 74 9 = xCrsbk 140 145 
Burlton 17 173 Do p 15 18 
Burns 13. (13) xDo w .. 20 
Burr A 6 62 xCroi 7h 69 
xCable 13 11 CrComwk .. 8 
xCdmet 14 #15) «Cr Tr 28 429 
xCalalta 47 48 Cr Zell 443 46 
Cal Ed 20% 202 Cr Zell 
Cal Pow 173 17% (Cda) 7 173) 
Do 5 p 92) 944 xCrowp 93 10 | 
xCalv C 350 375 Crow 164 164 
xCalvert 53 55 Crush 9h ORY 
xC Chib 605 620 xCusco 6h 7h} 
CRL 23 122) xDaer 16 164 | 
Canada Diex p -. 86 
xC Brd 375 375. xD’Ara 21 32 
Do B 542 xDe C 11 12 
Cc Cem 32 32) xDeerH 24 25 
Do p 252 253 XxD’Eld 10 11 
CCC St 16 16) xDelte S40 557 
C Foil 18 21 xDev P 83 86 | 
Do A 213 25 D Seag 29% 293 
CFnd A 22 23 Dome 18) 19 
C Fnd 8 15 xD Pete 790 805 | 
oo 20 +201 Dominion 
oOo 4] 75 793 | 
C Mach 11 15 “oe = ae 
C Malt 53D Brge 19; 201} 
Do p 24 241 D Coal p 400 400 
xC OLds 108 110 Dom Corst 17 18) 
xDo w 2 30 D Dair 9 10) 
CPA 465 49) Do p 244 26 
Do B 452 47 D Elec 72 (82) 
C Perm 55) 57 xDo w 430 500 
C Saf 4p 8l 82 p Fab . 12 | 
xCSO w 61 69 Do 7 p 191 224 
xCS Pet 510 520 p Fdry 48) 
CSL 43 431 Do p oe 99 
Do p 102 103 D Ins 210 310 
CWreB 8: 9 D Mag 63 8 
Canadian D Scot 32 34 
xC Ast ee | Do p 412 45 
Cdn Avia 14, 15) Dosco 142 15} 
C Baks 5 7 OD Strs 48 48) 
C BnkC 52) 53 OD Tar 142 14] 
C Br 36 0-364 Do p 184 193 
Do p 352 363 D Tex 9% 9 
CB Al 123 14 Do p 11). 130 
xDo Aw 625 650 xDonal ‘8h 9 
xDo Bw 505 550 Donohue 15) 152 
CCanA 13 134 Dovér 13. «134 
C Cel 193 20; Do p 9 9 
Do $1 16; 18, Dow 4 54 
Do $175 28) 28} Dup Fre A 64 7 
C Chem 64 63 xDuvan 16 «17 
xC Chief 110 114 xDuvex 7. oy 
Cc Coll 103 10) xDynam 142 143 
xDo p 80 8 xE Am 81 68 





DIVIDEND NOTICES 











Dividend Notice 


NOTICE 


is hereby given that a 


Dividend of seventeen and one-half 
cents (17'2c) per share on the out-. 
standing Common Shares of Simp- 


sons, 


hola 


business on February 15, 
By order of the Board. 
K. W. KERNAGHAN, 


Toronto, January 26, 1960. 


Limited has been declared 
able March 15, 1960 to share- 
ders of record at the close of 


Secretary. 


Bid Ask Bid Ask, Bid Ask Bid Ask 
East Koot 81 10 xL Hos 120 .. Que Pwr 35) 365 xTaure 64 1, subject to confirmation and change, An | 
xE rod = 165 xDo A 200 * xQunst 14 «(16 wee a °0 asterisk (*) indicates an increase in price, | 
xE Su 161 xLIP 15 1 Quem 10j 10) ay Pp + : | 
Easy p 162 17 xLPoint 30 51 | xQuin 405 .. xTeck-H 220 221 | * “ser (t) a decrease in price. 
Econ I 37 #38 «6xLorado) 629060 Do A | Ge xTemag 192 195 Bid Ask Bid Ask 
Eddy 611 63 xDow 7 7 xQnto 8 8) xTerrit 324 40 Abbican 7 8&8 Mall RL 3) 4)/ 

Do A €1i 65 xLouvi 6 7 xRdior 60 61 xTexst 151 170 Abeta 3 4 Manecho 4 5 | 
Ed Ma 265 273 LrStLawr 291 30 xRainv 32 344 Texaco C 52) 53) Abino 50 53 Maree 1 2 | 
xElder 142 145 Lown 244 «271 xRanger 135 138 Do p 774 80 Aconic C 27 35 Mr Bird 4 5 
xEldr 24 +243 xLyndh 16 O17 Rap-Gri 144 143 xTho L 58 64 Do V 25 30 Mat Can 7 10 
xElectr C 98 ae xLynx 11 12 xRayro 52 54 xThom P 275 290 Advance 4 5 Mattag *5 53 
Electrolux 18] 19] xMacas 270 290 xRealm 55 56 Thorncl 9 9) Alexand 5 6 Mat Yel 5 7 
xEl Sol 71 8 #xMacdon 27 29 xReef 5 64 xTiara 54. i*6: Am Kirk 1) 2) McCuaig 3h 4h 
Emco 113 12 xMacfie 64 7 xReeve 150 169 xTidal 89 «9 Anabar 1 3 McFinley 4 5 
Em Life 56 63. Mack Struct 12 | Reichid 212 22 TTC A 450 700 Anamoq 1h 2) MilesRL 2 3 
En & Heat 9] 10} Do p 94 ai xRenab 158 170 TT Tirs 14 17 Anuwon 1} 3 Mulkirk 3 8 
Do B 5 6 Mac L A 223 23)| xRexsp 33 36 xTmbill 53. (57 Arctic 1 2 Mindus 145 155 
Eq Life 5460 ent A = 102 a 15 15) xTorbit 28 «(30 Barima 12 14 Montco 1 3 
Erie A 6 6i Mac a oO -- 1 T-D Bk 524 53 Beaco 2 Mira 46 
xDo B 100 275 Do B_ 30) 401| Reyn P 40) 412 T Elev 11 12)| peer 2 $ MtKenm 4 
xEurka 19 22 MB & PR 162 17 xRio R 7 7) TGenT 432 453) Byjck P 2) 3) Murky F 25 35 
xEx All 6) 74) xMadsn 277 280 Sen 10H Ft ren, 183 21 B Grass 1 2 Murmac 1223 
Falcon 303 318 xMagnt 7) 8 | Do B .. 400 Do A 16 178 Bour C 4 6 MurrM } 35 
Fam Pla 194 19; Magnum 16 .. | xRix 19 20 Tor Mor 300... Breema +15 17 Nasco 23 4 
Fan F 164 163 Maher 233 (24 Rbtsn Jas 144 154 T Star p 572 60 | Biaminco 8 12 NatNew 9 11 
xFrdy 80 84 Mailman - 23 Robetsn 16 163 xTowag 7 9) Bright 2 3 New Aug 3 5 
xFargo 450 455 Docup25 .. Do Ap 18 19) TFin A 364 368) Brilund 2 3 Nwinsco 6 7 
xFwest 10 11 xMajtrn 23 3 Do 2 p 15 16) Do B 35 36 B McDd 7 8 New Met °7) 8| 
xFatima 67 68 xMalart 92 94 xRobin 200 400 Do 4) * 82 ae P q ; N Redwa : 
Fed Fire 36 .. xManU 5) 7 Dop 13 .. Do5 352 364/ Brunett 2) 3) N Walco 2 3 
Fed Gr 43 4 M Sup 90 92 R Little 132 143 DoAr 15 18 | crumett 3) 3b Tobe us 

Do p 275 27) xMan Bar 70 100 DoA 15) 165 DoBr 18 .. | Game 1 9 Mees oS 
Fibre 7 1% ML G 25) 27|| xRoche 12 134 Dow 56175 225 | Cameren 4 3b Niiton 12° 12 

xDo p 64 .. MLM _ 13% 133] xRekwn 25 253 Do w57350 460 one ._ 2 wae «el 
Fitting 74 83 Do Pp -. xRky p 6 8 xTr Can 51 35 C Al Mt 2 4 Normar ~ 5) 

Do A 9; 10 =xMralgo 153 16 Roe AV 6 3 TRC RM i Bi Can F 135 0  Oceani 4555 
xFleet 62 69 XMarcn 10 11 Do p 80 «81 Tr-Mt 10 104 Prenat r : 7 Onn 7 ; = 
Ford US 77) 78 xMargid 10 11 | Riland Pap32i 34 Tr PPL 15 15), Carat Gaeen th tml 
Ford C 166 167 xMari 115 116 Dop 70 74 xTr Res 16 18 ee ee ee — ry 34 
Found 103 103 xMrtin 34035 xRowan 8 83 xTriad 340 345 Cent Man °5 6 Panthe F 35 5 
xFrne 5} 6 Mass-F 10; 11h] Roy Bk 768 77 xTribag 30 37 | par Hill 4 6 ae 45 | 
Fraser 27h 27) Do p 100 103 Roy O A 10 10) xTrin 13 16 | ore .. ¢ ee  - 
Frei p 893 99 Do 5} 981 99 xRoyalit 775 78 TWCG 5) 54 -linger A o. 
xDo p 550 560 xMatat 91 10 Do p17 18) xUlt-Sh 11 12 Clix . 2 ee oe 
xFrbshr 192 195 xMaxw 475 485 Russell 11) 11g xUn A i 93| Columbr 2 3  Pelangio 4 2] 
Do db 83 85 xMayfr 105 110 | xRyanr 11 13  Dolp .. 46 | ConCop 11 13 Penelope 90 100 | 
Frosst 141 148 xMaybrn 113 13 StL C 11} 112 Do 2p 9 g2| CnFred 15 20 ——-" ob 6h 
Frue 6 6 McB p 2] (142 Do p__—‘164_:«:163.~*U Gas 154 153; Con Hrp 6) 8) Picton 2 3 
xGaitwin 5) 6 Mc C oe DoAp.. 8  Dop 50 53 | Cordell LS ee 
Gatin 323 33) MclInt mi Mi] stile & Sf x0 Me 2 8) Svan 8 6 
Do5p 97 99 xMKen 26 28 | Sal 9 9) UAsb 425 440 | Crackst 3 5 Prudent 1 i8 
Do 53 102) xMMar 7 8 | xSalw 510 550 xU Can vt 95 100 | Craibee #39 41 Quejo 3.5 

Geco 193 17) ° xMWat 3 344 xSan A 58 63 U Cp A 24 24 | Croyden 1 3 Quest col 1h 
G Bak 8 8 xMedal 202 205 | xSandR 8 9 Do B~ 213 21g} Derlac *3 4 Raglan 94 10) 
G Dev 178 17, xMent 183 19 | xSapph 7% #178 +sU FLA 504 53 Despina 1} 2) Rand MI ° 6 
G Dyn 46 46) xMerrill 100 102 | Sap deb 39) 42 Do B 42) 464 Destrad 1 2 Redcon 5) | 
GMC 47, 48 xMeta 9 10 | xSarcee 100 104 xU Keno 580 590 Dom Ex 27 30 Redruth lh 3 
xGP Dr 105 110 M LP 144 143 xSatel 20 23 xUn F 224 24 Dumont 68 75 Redbark 1 2 

xDo A 90 100 Do p 122 134 Scfe A 104 1023 xU Oils 168 172 Dunvegan 3) 4) Rhyolite 1 2 
GP MA 30 31 xMidcon 52 55 Scythe 11} 122 Un Stl 72. «8 Durham 33 444 Richgrp ae. 
Do B 34 ««.. «=62Mid P 163 18 Do p 22 24 #£=xU Telef 255 260 East Lun 1} 2} Rio Tin 105 120 
GSW 15 15) xMidr 70 «=73 xSec F 355 360 U Cont 154 152 Echo Ind 4 «61h Rob RL 13 15 
Do p 863 88 xMidW 175 180 Sik Hold A 5i 53 xUppC 117 119 Ego 9 11 Romar 2 4 

xGenex 13° 134 Do w. 1 2 Shawin 283 29 xVanad 200 225 El Bona 1h 23 Rugged 1h 23 
xGeo Sc 87 100 xMill C 23 24 | Do A 284 33 xVando 53. C6 Farcroft 1 2) Russet x} a) 
xGt Mas 17 19 xMillik 92 99 | Do Ap... 381 Ven Pow 185 200 Forty F 50 60 SalmitC *7 9 
xGiant 104 103 xMilt B 250 260 | Do B p41 43 Do p 51532 Gan Cop 3 4 Sheldon 8) 10 
xGlacier 33 34 xMinda 6 7 xShp Cr 77 81 Vent 254 26 Gateway 2 34 Shield 30 40 
xGlenn 7h 8 Min Cp 12 123) Sher-Wms 42 47 Vicroy A 6% 7 Glenburk 5) 6) Sladen Q 68 73 
xGdale 165 18 xMin Or 9 9) | Do p 126 133 Do B- 315 335 Glencona i 1 Slate Bay 2 4 
xGF Ur 30 303 MtchllRob10 il xShrt 305 310 V G Tr 37 38) Glen Ech 5 7 Snow L 2 4 
xGoldray 26 29 Do clB 6. .. | Sicard 74 #7h xViolm 142 144 GHarker 9 11 SnoDrft 2 35 
Gdy 166 175 MCA 13} 14 Sicks 24 #244 V Dar p 14% 15 Gord Lab 1 2 SMaryx 5 10 

Do p 40) 41 Mols A 234 24) xSigma 400 410 .xWain 220 225 Goldmaq ‘*5 6 Starlht 21 «3 

oe A 63 63 - > 4 = oy 20 .. xWaite 650 660 Goldyke 1} 2) Sunbear a 2 
5a 7 4 op 36 s WGw St . 3 Gov Gold 2 3  Thornert : 
Gftn A 16,4 18 M Kn 400 875 | xSil Mill 35 37 W Eq 415 450 Halimon 8 10 Tower 1 3 
xGranby 600 . Do p 80 88) xSil St 24 30 xWayne 10 ill Hot Min 34 #5 £Tresdor 8 9 
Gr Toy 50 55 M Mort 39 48 Silwd A 10} 10) xWebKn 280 300 Hornflt *7h +84 UrRidge 6 §& 
xGrdroy 16 17 ggg 75 78 Do B 11 11k xWeedon 6 7 HubertL +4 6 UngavaC 2 4 
a. 116 125 ee = = Simon & xWernr 10 114 Hucamp 16 18 UPrin 225 235 
ny > 39 40 M r 391 3 Sns5%p 88 914 xWspac 17 19 Hud Ung 3 5 Viking *113 13 

. Pow 23 24 a 394 39) Simpsn 32 324. ~xWbrn 63 65 Independ 8 10 Wadge 8 12 
Dop 18 19) Morgan 32 33 xSiscoe 98 100 xWCOG171 175 | Ind Mt 17 18 Watson 13 16 
Do w 700 800 ae 4i°cp 80 834 xSKD 250 260 Do w 58 70 Jamaican 7 9 Wesley *5i 61) 
GN ic 5353 xMt wrt 56 57 Sit 283 283 xW Mal 5 6 Jean L 6 8 Westfid 15 25 | 

oP ee 31 46 | Slat p 382 42 xW Sts P1380 189 | Jerome ‘2 3 WestRL 34 43| 

Do 280 40 403 xNama 18 19 | xSlocan 9 9) West 15 153} KB Min 6) 8 W Wasa 4) 5) 
xDo w 175 ae National | Sogemines 22 233 W C Br 32) 323| Kamlac 11} 13 YDavd/ 14 16 
owes Bw 190 Nat Dr 152 16i| Smvill p 461 48 xW Cop 325 350 Kenog e 7% Mr. 
Gwcn w “iit Do p 15% 163| Stham 83) 85 Dow 110 130 | KendaP 1 2 OILS 
Do B 360 seo XN EXP = SouCan 58 62 xW Dec 125 130 Lrndona 2) 4 BCO! 1500 1700 
Gw a N Groc 20 25 xSth U 203 21 WGA _ 33h 342 Laronge 1 3 Do Rts +900 1100 
nee G 103 1 Do p 264 27 Spartan 150 165 Do p 244-25 Larum 12) 13) C Delhi 75 53 
Do = 104 11 xN Hos A 355 ; Do w 45 60 xW Lse 350 350 Lassie 10 12 GS Grs *25 27 | The Royal 
df - sad 455 480 xDo B 385 390 xSpoon 18 184 xW Nac 434 481) Lk Expn 8 10 Harvest #54 387 |¢ = 
cw s 540, N Lead |.. 100 | xStdcona 94 10 Westons 29 30 | LkRenzy #5 7 N Surp 103 115 | COmPony. 
we 54 xN Pet 235 | St Pavn 18 18 W Ply B 14% 142] Lunecho +29 31 OSmoky 1 2 
xGrning .. 410 N st C 14 i48| St Rad 144 143 Wstn A 302 31 Magoma #2 3 PaigeP 3 — 
xGryhk 3 4 Nat Tr 51 53 | StructStl .. 164 DoB 31) 321] MainOk #88 68 PDover 158 20 | ——— 
Greyhnd 11) 114 xNealon 7h 8 | StW&C300 323 WNp4i 83 90 
xGridoil 190 220 xNello 11 14 | xStanl 34 36 Do 6 992 100 
J. CO i 16 168; Dow 11 14 Wstn Aw 12) 128] . ——____ 
—. : xNes L 13 18 | SBA 9 92 Wh lp 32 34 | 
Gunn 104 1b New Ban B 8% 9) Wh Pass 7 a } 

° x rov 5 | . 
xGnarw 4 55 XN AIR fh a2 | xstnwl ald 4¢ ~«nWiw so 90 | Canadian Stock Exchange 
me 2: Se 2 S| oe 2s se 8 INDUSTRIAL 
seateAiin ; xN Ca Stedn a 
3 39,3 XN Conc 6 9 Stl Can 81h 82 xWdfall 134 14) s i ‘ 
— Rts - = xN Cont 28 30 | xSteeloy 43 5 WAlx 475 500 Abitea L mS y Bel'chasse 42 “ 
; > x} , : | St. 11h 118 W GH 923_—_tww. r 

Dol p 15 16 XN@Dav 15 17) § 4 Pp Beld Cort 10 B Pl Min 43... | 

Do 2 p ee xN Del 14) 16 Stbg A 223 234 Wood A 27 27h Do p 10, Belle-Chib 5 63 
xHalinr 210 229 XN Dick 241 245 | Ster Tr 468 50 Dop 828 84 | Beigtm St 71 10 Bornite 5) 6 | 
H Cot is 16 *NGvue 6 6h) Stov p 6 7h Wdrd A 17 18 Do p 13h Burnt Hill 15 17 | 
H Carp 13 133 XN Harri 15 153] Stu Oo 181 19 Do w 605 700 Blue Bonnets Calumet U4 41 | 
a ; *s xN Hos 7 xStrgn 183 20 WI Cb se .. ri : 

Hardee 11 419 *N Hos 87 © - ; R'way 8 8) Canalaskk 5 6 
; xN Jas 7 7h| xSub 136 140 xWr H 130 133 0 = ; | 

Do p 100 103 " Btfly Ho 21 i Canorama 55 56 
xHd Rek 10) 11 XN Kel 12) 13 xSud C 74 8 xYale 22 24 | C Floor B13 15 Canuba 4 43 
xHar-M 93 11  *Niund 23° 234 xSulli 170 17 xYan C 5 5h C Arena 160 .. Carbec Min8 9) 
Hartz A 123 13 xN Man 34 36 xSun Ex 20 21 xYellor 8 9 C Int Inv 20 21 Cartier Q. 18 21 
xHasaga 154 19 xN Myla 91 92 S Prop 15h 153 xYk B 104 105 Do p Tag, «. Ch Cop Cp oe x8 
xH of L 12 13 xNnor 5 6 Do p a. 22 xYkn A 150 155 Cdn P&P 63 1 C Manitoba 4 6 
xHdway 27 30 X*N Rou 8 10 Dow 415 425 DoB 22 22 C Silk A .. 150 Chess Min 27 9 
xHeath 6 7 XN Sen 5 5h] Stest o (16 165 xYoung 78 81 | Catelli A 382 40 Chipman 5 6 | 
Hees 450 525 xN Sup 50 55 Doc 370 390 xYukno 43 ° C’zano A 130 se Chem M 257 260 | 
xHendsh 9 _ XN Taku 16) 21 Do p 93 .. Zell4io .. 44 1 CG Div A wd 99 Cominga 7 9 

Do p 88, 92 Nia W 11 123 xSwitsn 320 325 xZenith 260 265 | Do p 32 . € Store 6) 9 
xHigh-B 156 181 Do B 11h 114 xSylvan 80 83 xZenmc 234 24 | C Textiles 10 C Monpas 8 10 | 
H D 52) 544 xNick M 53 55 Tmbin 24 252 xZulapa 26) 27 Crain RLn 20 22 Doisan 9 9; | 
Hi-T 71 #73 XN Rim 54 62 Do p- 38 394 D&Fr A 44 48 Fab Met 11 12 
- xNipis 132 135 Tancord 5 54 x—Quoted in cents : ' 5 
xHold A 53.6 Ni : S38 | | Dalfen’s 150 160 Fano 44 5 
Holling 23.24 SS 7 | Dom. Eng. 18) 19 Fatimo 65 72 
tnnet 7 See SS | ices E Kootp 115 .. Fontana 4 = 5 
Ho O A 10) 103 Syrap os 8 Feralco I 100 Fdy Bay 8 9 

Do B 990 1000 XV ote 3307 Horner A 25 26 Gold Age .. 37; | 
Horne 430 459 XNogic =k? Toronto Curb | Hub Fit 8 .. Gui-Por U7 8 | 
H Smit 431 44 sNrmt 330 340 Stock Bid Ask Stock Bid Ask ee gS ee eel 

Do p 38 0S 40 N ae 1 e. ae | I Paints A 9 15 £4H’Crest C 245 275 
xHoyle 335 369 *Norpax 11 114) Andian 6, 72 Gaspe 218 22 op 18 .. I. Ceramic 9 14 
Hud B 50, 503 XNorsyn 9 10); AC 38 «6393 ~Hayes 25 29 Inv Found 40 46 Iso Uran 42 47 
HB OG 12 123. %Norcal 11) 13 | Ang-N 6§ 7 %I Pap = 1132 115 Do p 51 57) Kontiki L 5 53 

2) Fas : : 54 | 
xH-Pam 11 age ll it oe oe. 2 ae ie #4 35,| Libert A 13 13) Lingside 4 6 

u 7 xi ate ‘ § s vf 4 4 “<4 om ¥ 

Do BS A a3 xNCO 240 260 xBulolo 450 460 M Lrn 75 (81 Latent I 22 233 Mid-Chib 28 22 

Do p 253 xDo w 90 99 CD Sug 163 163 MO Pap 28) 293] Lochaber 150 .. Mogador 11 13 | 
Hur Er 58 59 Do p 21 25 ¢ Ving 32 33 © Ogilv 452 464! Melchers 71 9 Monpre 21 23 | 
xHydra 40 45 xNCold 118 119 | C Brnze 21) 23 Dop_ 123 1443 Do p 11h 128 N Formaq 17 17) 
Imp B 56 57 XN Gidt 27 28 | Dop -. 90 xPendO 275 280 Mtl Refg 18 . haa & S31 - 
I Flo 36 383 XN Rk 103 105 | CG Inv 33 33% Price 41i 43 M Roy Dry 98 94 N Pacific 56 65 | 
IIn A 8 8% xXNthsp) 110 112 | C Ing 374 39 =Sngmo 12) 124 M Ro Rice 208 .. NS’Tiago 4) 5 
I Inv P 19) 21 | xDoAw 51 59 | C Mare 53 6 xSWP 135  .. | Mussans .. 11 NVinray 6 7 | 
ep Mae oe a) Sie we Root ff at air Rw ade et 
mp L 77 «3679 lo t xa 4 2 . ; PAC Atl . 15 Nocana 7 84 
Imp O 34, BAR Do p 424 43 | de Hav 150 299 Zellrs 32 34 Paton Mfg 8 9 N Am Asb 7 9 | 
I Tob 113. 12 xDo w57 145 150 D Glass 289i 89} (xToronto Do p 7% 19 22) NA Rare 69 72 
oa a aii Northern gan ? | Sw Se Sr fee 1 4, Qdalski 13 16 

ce : xN Cah 110 115 38 394 Po Cp Ist 4 pemisca 

Do 450 p 81 83 No NG 142 143] Du Pont 233 = x—Quoted in cents Do 2nd 64) 65 Orchan U 110 115 

Do 225p 40) 47 NQ P 244 26 Do p 2007 Prem St 7) 83 Partridge 10 11 

Do 275 p 484 50} Dolp 44 46 Que-Tal 324° 33 Paudash 390 45 
ek See : Be gern ast pamer 

. “ xDo WwW “> > Oo 3 
xInglis 490 495" Nthld U_ 152 16 ‘ R&M Brngi6 .. Por. Pr “6 
Ing Bl 6 NW Up 70 70 | Calgary Oils | RenoldA 16) 182 Portage 90 92 | 

Do p 11 12 xNthid 184 193 4 | Sangamo 114 121 Q Cobalt 160 170 
In| Cp 21 213 xNorval 12) 13 Quoted in cents | S&S new 88 9 Q Smelt 16 18 
In G 5) OSB ONS Lt & Stock Bid Ask Stock Bid Ask S Can p 115 120. Robval M 20) 25 | 

Do p 14 «144 Pwr 133 144| Albedena 48 6 = Merit 53. 553 Sobeys St 12) 122 Red Crest 3) 4 | 

xDo w 150 165  xNudul 16 17 Aldina-Led 4 5 Merland 13 14 Soca Ltd 200 225 St L Min 635 645 
xInspir 42 44 xN Beage 85 100 Amalta 2 3 Mill Creek 12 13 Tke Bros 30 35 S Dufault 10 11 
Int ats 144 15) Oak W 14) 15 Barons 3 32 Mollusca 9 .. Tr C Corp 31 32 Std Gold 8 8h 

Do 23 233 xObask 7 10 Bashaw L 5 8 Monarch i U Amu A 12 Tache L 9 10 
I Mill p 68 172 xOBrien 66 69 /| Blue Cr 24 25 WN Richfield 4] 5 Do B 12. .. Taszin 12 13} | 
xI Moly 10 10) OC Cem 12) 122] C Fortune 3 31 NY Oil 8 10 DovtAi2 .. Tib Expl 9 104 | 
I Nickel 1003 101 Off Sp 16 17k] Carleton 40. N Cont’tal 1 2 Un Dist 11 Trebor 4 41 | 
I Pete 4223 43 xOkaR 11 14 | Castle 13. 16 Nuco Pet 7% 74| W'terman 450 500 Vanguard 37 38 
Intprov 9 91 xOkalt 56 «58 Century 1h 2 Pamoil a oc Win Hotel .. 30 Virg Min 8 10 
IBC S5w 1 15 xOLear 14, 15 Claybar U 12 15 R'chmen’s 81 .. Wood Mfg... 37 Wendell 4 4) 

Do 59w 115 120 xOBS 7 ‘ea Command 60 100 Ranger 135... W'dford A50 .. Westville 4 4) 
Int Pl 574 571 Do p St x Com Min 13 16 Renfrew 3 3h Do B 10 OILS—Cents 
IP Stl 70 490 O Loan 28 28) Dom L’hd 125 130 RC Vent 14... MINES—Cents Bluewater 24... 
Inv Syn 35 374 O Stl 22) 24 Dom Min 2 2i Sage Oil 60 70 Alscope 15 16 Bonn'lle 27 28 
Do A 31} 324 Do p 1214 125 E Canada 2 5 Sarcee 100, Am’anium 3) 4 Castle 64 7 
xIrish 165 168 xOpem 745 750 Edoran 4 53 Sastex 2 32 Anthonian 7 84 Futurity 30 32 
xIrn B 230. 245 «=xOrchan 111 114 Gold Sat 34 .. Share S is Arno 61 7 Gaspe 446 
Irog G p 138 14 xOrena 7 Th}. Gold Spike 44 Silver City 3... Atlas Sulp 91 10 Gateway 2 .. | 
xIso = 44 «47,—sxOrms = 80.«s-33' | «Ind Chem .. 80 Siscalta 51 86 | Aug Exp 32 34 Israel C 12 16 
xJ Wai 35 37 Oshawa A 63 7 Kenare Pet 2) .. Sturgeon 42 6 Baker Tal 18 20 NSprCoul3 5 | 
xJacobus 121 123 xOsisk 32. 3414) Keno 26 271 Transfield 2) 3)| Band-Ore 5 6 Phillips 70 80 
Jaica Pub 30 33 Pac P 103 114) Leamac 5 6 Tri-Zone 3 .. Barvallee 44 5 Quebec 4 44 
Jaica P.S. 103 xDo w 750 800 Leduc Cal 64 8 T Valley 16 19 Bateman 34 38 Titan Pet 30 33 | 
xJaye 24° 24) Pge Her 268 262 Ldmstr D 25 W Warner 6 8 Beatrice 3h C4 | 
Jeff 53 64 xPall 31 50 
xJellico 10 10). xPamoil 38 48640 
xJburk 11 11} xPmour 61 63 
xJock C 225 230 xParam 94 10) e ° 

Do p 9 91 xPardee 20 22 Grain Prices 

Do B p 2 8) xParker 306 315 Wj F Chi Fat 

xDo w 42 atno 335 400 s 
xJoliet 23 (27 = innipeg utures icago uture 
Se. ae ae ee ee | Week to Feb. 2, 1960 Week to Feb. 2, 1960 
xJows 364 38 © xPymst 2 27 | : ; c f High Low 
xJump P 15 17 =xPce Exp 14) #16 | Crop year from High Low yong Pee aig - ile 
xJupit 173 180. xPriess 31 32 | Aug. 1, 1959 for for Close Hien Eo Week Week Feb. 2/ 
aa D A : 63 7 1 81 8%! High Low Week Week Feb. 2) ™18 diac yay 

xDo w 350 355 Oo p in. ea 
Kelvin 91° 9) Pnmns |. 30 = : | 2.062 1.983 Mar, .... 2.03) 1.99 1.998| 
xKenvil 6) 7) Do p 102 108 | 81% <4) May = ae ae | 2.032 1968 May .... 202) 2.00 2.005 
Ker Ad 203 203 PC JI 23 283 | -802 cy July 19 18 784) 1.852 1.81) July .... 1.843 1.84 1.844 
xKil 360 370 «=Dop 95 97 | -778 77 Oct. my TH 4] 1.92) 1908 Dec, .... 192) 1.912 1.92 | 

Ri kM '* 3 shen . SE ae 74 1.83 yn eT Lash 1.87 | 
xKirk T 9) 12 <eruy 19 $2 [1.022 96 May .... 1.003 1.003 1.00) | 187) " Core 2 
Labatt 26 i xPetrol 102 105 | 1.01) .958 July 995 99h 9h dig 6112 Mar, .... 1.148 1.132 1.133 
Labdor 24 24) xPhil 72 75 | 984 98 Oct. 99 ‘985 = 988 | 1203 1.153 May .... 1.178 1.16) 1.163 
Lage A 3.2 Ph Eng 153 1st | ayén 1.21) 1.17) July .... 1.19) 1.18) 18h | 
xL Cin xPck Cr : 1.18) 1.148 Sept. -.. 1.16) 1.15) 153 | 
xL.Duf 74 77 xPit-Or 6 7 | 1.208 1.09) May .... 1.16, 1.193 1.14 | 4393 1/09) Dec. 11. 110k. 1.081 1.09), 
xLKind 250 260 xPlace 87 88 | 1.252 1.083 July .... 1.148 1.12 1.123 Oats— | 
xL Ling 81 10 Placer 11g 119 | 1-128 1.084 Oct. - 1.128) 1.12 1.128; 773 70 Mar 163 74) 15 | 
xL Osu 15 17 xPonder 20 23 fas 1. .763% i May 74h 724 723 
xL Shor 420 430 xPortg 91 92 68) 63; July 67; 66) .66) 
xL Was 31 3% xP Rou 34 35 |401 3.19) May - 3.34 3.27) 3.278) ‘ga, “e38 Sept, ‘85: 641 1B4t | 
LWdsp 116 .. Pow Cp 548 55 |3.90 3.132 July .... 3.28) 3.20). 3.201) ‘g5; ‘@6: Dec. ‘663665 s«CB 
xLa L 400 410 ‘xPrairie 220 .. [3.20 3.02) Oct. . 3.10) 3.044 3.048; Rye— 

Lamon = a * ue = = 1.41) 1.24) Mar, .... 1.283 1.24) 124g 
rem 1.40) 1.26) May 1.303 1. 1. 

xLamq 415 430 xP Iron 385 395 1.342 1.22) July 136% 123. 1.233 

cok, Sy eee | 6 Winnines Cash es 

aoe 261 26) PriceBro 82 5 innipeg 8 1.28) 1.263 pW 1.283 1.263 1 
ees Oe sae Oe ; Mar. . 2.18% 2.132 2.133 

eee cee Rie ss "Tee greece es ; . 

Do B 2 .. Prov Bk 39 39] High Low High Low as ovease beedddhn exes — oot Fie 
xLeitch 146 150 xProv G 240 242 For Week : . 20ct 209) 
xLenc 7  & Prov Trns 14 14i Feb. 2 Prev. : 206i 207i 
oo = a PoP ‘’ tae Oats— , 
xLexn xPrd * & Ce rr a) a) 

RLLL ° 185 190 xQAscot 18h 184 /3.C W. 0.2. 1 76, "ThS 708 Chicago Cash 
To 

Doin mm Soe t's |i Feed ST eS «lh od Se hee: ee. ae 

enters ’ x j d ‘or Wee 

Do Bp 2% Lith 300 |2 Feed ....... 912° «91h «6913-91 Feb. 2 tiet- Seok 

Re ee 1 Malt 1.032 1.03) 1.033 1.03) 
= BS at ai xa Met sa 60 Ry a . 2 van. 1.18 c 1.18 

CH cecccce oe ° * 

Do p Qn 1.095 1.103 1.088] Oate— 

Do w SO LB 1S BL Wi cccceuas. oe oe 792.763 




















By Brokers Dealers Assoc, of Ont. 


Approximate quotations, 3.30 p.m., Feb. | 





February 6, 


| Unlisted Mines & Oils 


























Serving the Canadian Feed Industry with Fine Feed Chemicals 





1960 THE FINANCIAL POST 


Pipe & Tube 
For Oil and Gas 
Industries 


Foremost producer of steel 
pipe ond tube of all types. 


NIPPON KOKAN KK. 


(Japon Steel & Tube Corporation) 


Head Office: 
Ohtemachi, Chiyoda-ku, Tokyo 
Cable: STEELTUBE TOKYO 


New York Office: 
Room No. 1115, 39, Broadway, 
New York 6, N.Y. U.S.A 





+ 
ANNOUNC CARN EEE es 


PACIFIC PETROLEUMS APPOINTMENTS 


EDWIN C. McDONALD COLIN W. WEBSTER 


The appointment of Edwin C. McDonald and Colin W. Webster as directors of Pacifle 
Petroleums Ltd., is announced by Frank M. McMahon, chairman of the board. 
| McDonald is senior vice-president and director of the Metropolitan Life 
Insurance Company, and a director of The Royal Bank of Canada, Columbia Cellu- 
lose Ltd., National Airlines, Celanese Corporation of America and other companies. 
Mr. Webster is president of Canadian Import Company. Other directorships include 


Bonk of Canada, Massey-Ferguson Limited and the Montreal Trust 

















Animal nutrition. is our business 


N. D. HOGG LTD. 


BOX 66, STATION Q, TORONTO, ONTARIO 


FEDERAL GRAIN ‘LIMITED 


AND 


| THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in al] Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 






























Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 





_M. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG MONTREAL 


GRAIN DIVISION 


Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Que., Vancouver, B.C. 
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LONDON. ENGLAND 





Acadia Aulan.. . 465 


b llAng, Cdn 


.|Angl-Scand. 


jel 00+5e |Aro ‘Equip. 
245%) 1. 20+%.20 | Asbestos 





,|44.00 + $42.00) Assoc. 


‘1.00 +-*.25 |Atlas 
18%4/$1.10+§.15| Auto 
6.00) *.154$4.15| Auto 


51 11.60+3.35 |Bk, 
50'2|1.60+-4.25 |Bk. 
65%4|2.20+-3.10 |Bk. 
|1.00-+-7.25 |Bk. 
|3.20+-$2.40| Barber-Ellis 


§.0| Bathurst 
; Bros 


4) Do. A pref. .. 100 
2.40-4-¢.40 Bird Constr 
--}Blue Bonnets .. 125 
6.0, Bowater 
-‘Bowater Paper... 710( 
6.0| Bowater NA 5p 8C 


1944) t see. 50 | [Bowes 


CNS DO A2, 
mmivie- 


<a wow 
yoyyyns 
“95555 


Ow ow 


2 


aA 


aay 
gs 


ee 
Nios: Ham HudeSS 


Gi Brooke Bond Pf, 45 = 17 


6.0 Build Prod. 
8.7\Bulloch’s A .,... 40 6 
$.25 |Burlington ‘stl * 235 17 
1 


-|Burrard Mtg. ... nil 


.-|Calgary Pwr. . 


Seo’ 


~an. Foils .. 


7.5|Can. Iron 


epee. 


11-20-48. 20 |Can. 


H+ Cdn, Bk, Com. .. 9067 53 53 


6.3) Do, Pref. 





-jCan. Curtiss W. . 2000 250 240 2.35 2.35 
Cdn, Drawn Stl. 545 18 17% 17 





I) Do. 4%% Pref.. 50 59. 55 55 55 
e008. piso site Gen. Elec. . nil .. B780 Alls0 900 
Cdn, G. Inv. .... 370 32% 33 3242 33 


14%\8.75+te |Cdn.G.Sec.A.. 15 15 18 18 18 
i 








2 
* 


PBs 


} 
S 


a 


ts Matis. mil 4. e+ Al.25 





THE WEEK’S 


Quotations here listed are the official, « 
quotations. For unlisted stocks, quotations by unlisted dealers are given. 
cannot accept any responsibility for these quotations. 


Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 35 


Industrial Stocks 


WEEK ENDING JANUARY 29, 1960 











Last Weekend. Close 
” Jan. Jan. 29 or 
Sales 22 High Low Latest 


-|Abitca Lumber.. 6100 28 30 .28 30 


4090 39% 639 @6'2 37% 





pref. 135 22% 23 22% 22% 
ll ll 1034 10% 
pref.. nil ia B90 A95 90 
een 330 184 18% 18 18% 
ee nil a Bi8% Als. 17% 
Agnew Surp ; 647 20% 20% 19%, 20 
-;Alaska Y. Pipe. nil .. B2.00 A250 2.50 
«-/Alaska Refin. .. nil . ¥ A.75 75 
esses 200 7 612 6 6'2 
5500 2.65 2.65 2.55 2.55 
eee 2685 2.25 2.10 2.05 2.10 
r, W. 8725 1.05 1.00 90 90 
. Gas Tr. .. 8499 25% 25% 24%, 25 
gees | Cent. .. 1145 19% 1912 18% 183 
pref... 60 59% 574s var 57! 
. 844 6.00 5.60 5.25 5.25 
2.7 Algoma. Steel ».- 13245 38% 38 36 37 
eéseces nil ° B7% <A8 7 
ni Bl8% Al8'2 417% 
28685 314% 315%, 293 29'2 
lum of Can 1 p 200 20 20 20 20 
2nd sah 1110 43 43% 42'2 43 
785 7.12% 7.1242 6.8742 6.8744 
100 45 3.25 3525 3.25 
Nat. ; nil = B6%, A7% 612 
Oils __ nil b's B25% .. 24% 
Pulp 205 41 4142 40% 41 
s 35 50% 50% 50% 50% 
Tel. p 475 $384, 37 37 37 } 
2.90 pref. 70 48% 4812 44794 4814 
6310 7s Te 6s 1% 
Inv. nil ; 
i ee 440 3714 7% 37 42 3742 
pref 100 96 92 92 92 
vapecs Se 31 31 20% 295% 
pref. .. nil B56'4 A64' 6412 
» ptet.: 550 43% 4342 43%, 43'2 
nil ; 
coe 9642 25 25 245% 25 
| Ash a ine 115 7.50 7.50 7.00 7.00 
ceece nil aa B92 : +90 
Ses oO 812 9 9 9 
\Ashdown Hd. A. nil .. BlO <Al0% 10 
B 4 450 13% 13% 13! 13% 
T&T pf. nil ‘ : 101 
Accept... 350 14 1: 12 12 
ses 50 18 16 16 16 
Steels ... 3540 2514 255% 24 25 
Electric . 190 25% 26 25% 26 
Fabric A. nil is 7% A9'2 iM, 
‘eo 100 2.50 35 3.35 3.35 
B 
Nat... 1767 54% «55 52'2 5242 
Montreal .. 15309 53% 53% 51% 51% 
Scotia 3047 6634 67%, 65% 66% 
Provinciale. 2015 3942 40 39 39 
nil on B70 ; 
eves nil =* . on ae 
Feaehad nil o- 383.75 -. - $5.25 
.|{Bates & Innes A _ nil . B5 A8 63% | 
A. 470 41 1% 740 +40 
400-27 274, 27 27 
625 7.50 7.50 7.37% 7.50 
Lumber 1 24 23%, 23 2312 
has nil .. Bl6% Al7% 16% 
. nil F B27 A28 26 
.|Belding Cort. .. 575 10% 2 12 12 
| 4 + nil ho Blo% 12 
Stores.. nil as 742 Alo 7 
p 7 aes ee nil B13 13 2 
“Telephone. . 29176 43% 43'%2 43 43% 
3.7|Biltmore Hats .. nil B6'2 A&8'2 i7 | 
135% 13 13 13 
100 55 55 55 55 
125 812 8% 81% 8% 
‘ nil ‘ ‘ Al1.50 72.00 
Mer. P. 115 45'2 46 46 46 
100 «9.3742 9.75 9.50 - 9.621% 
180 41%, 41% 41% 417% 
pref 15 45%4 4542 45% 45% 
nil B27 A30 28 
snaees 65 1M 1M 7 7% 
, ° coves nil .. B4.00 A5.00 4.10 
-|Brazilian Tr. .. 14779 465 465 440 4.45 
enhes nil . B71 A89%% 785 
Bridge & Tank. 625 23 2342 2242 23% 
.6the 150 47 47 47 47 
|Bright,. T. OR on as’. al B40 A45'%Q 42 
pref... 25 20% 20 20 20 
. Bk. N’s 25 49 53 53 53 
Oil. 13378 331% 33% 32% 33 
. Elec. 4% pf. nil B70 A707, 69% 
pref 235 36% 37 36! 37 
pref. 145 38! 2 3s 3é 39 
pref. 260 R234 827% 82 
pref. 305 43) 44'5 44'% 
pref, 519 49'2 492 49'2 
. 4206 135% 13% 13 
Packers A. 455 14% 1442 14% 
eevee 100 144 14% 14'2 
voes, ware 35 35 33% 33% 
awe: Se 425, 425% 42% 4212 
<. cas baee nil .. B1.15 Al.20 1.10 
-|Brockyille Pf. . 5845 11% 11% 11% 11% 
17 17 17 
SEPP 1442 111% 11% 107% 107% 
-/Bruck S. Mills A 500 10% ii 104% 10% 
bis écce's § 3.70 32.50 32.50 32.50 
ecees 830 31 31 2954 30 
5%4 534 5% 
nil B5 A5‘e2 5 
17 17 17 
soee 6380 ¢ 13% 1244 13 
7.5)Burrard D. D. A_ 100 5'3 6 6 6 
e B9'2 Ald +93 
= above 200 3 2} 214 2" 
7. Seen. es nil -. B2.10 . 2.50 


c 


9)Canada Bread ...__ nil -. B3.75 A4.00 73.50 





Do. Pref. B ... nil aor Oe - 454% 
\\Canada, = ee - 15083 32 323—> 32 32 
basaels 1863 26% 26% 25% 26 
Cc Stone 495 1575 162 16 16 

3.6| Cc. & D. Sugar .., 11329 17% 17% 165% 167% | 
6.7;\Can. Floor B ,... nil ov - RAS aA 15 
300 21 22 20 20 

ee 25 21% 21% 21% 21% 
+ eeeseee nil ae B8 Al2 12 
ccccese iil ; B22 A23 #22 

eve 4813 20 20%, 20 20% 


Pref. nil -. B78 A80 80 


. Machine ... _ nil .. Bil Al5 15 


3.7/\Can. Malting .... 345 55 5442 54 54 
Do. 442° .Pfd. . 125 24 2442 24 24 
..|Can. Packers A. 160 45% 46 455% 46 
hemdves 295 45% 45% 45 45 
Perm. Mtg. 809 56 5642 5542 5534 | 
3\Can. Safeway Pf. 76 +82 824% 82% 82% 
|Can, Steamships 994 44 44 43 4312 
Fo ccese nil B10% Al0%, 10% 
"Vinegars we 100 32 32 32 32 
. West Cord A_ nil we ae ie 8 
Riss ack < nil ee a ° ‘ 
jy. Cable A_ nil . at . +100 
sasedec 400 8% 8% 814 814 
Arena. nil .. B60 455 
Cdn, Aviation ,,.. 555 15% 15 14 14% 
.-|Cdn. Bakeries ... nil . B5 Al +5% 
51 52 
. Breweries . 5815 36% 36% 35'%2 35% 
i oeene nil Me B35‘ A36 36 


Al, A... 1606 14 14 12% 13% 


ES A oe 1020 6.50 6.60 6.00 6.60 
r. B.. 1190 625 605 500 5.75 


6.5\Cdn. Bronze .... 13 22%. 23 22 23 
keecas nil 5a B83 A90 +80 
5.7) Cdn. Canners A . 740 135% 13% 13% 13% | 


: 854.15 jCan. Celanese .. 1917 19% 20 19% 19% 
‘ Do, $1.75 Pref. 985 2812 29 28 2842 


$1.00 Pref. nil -. Bl6% Als. 16% 
. Chem, Ltd. 2470 7 7 658 658 
*s Cdn. Collieries .. 103990 812 975 B45 975 


. eneeie - 20760 -78 .80 72 80 


-|Cdn. Convert A. nil +. B3.50 A5.00 3.50 


nil ° B4% . 5 


45 11% il 1 11 


Can, ‘Brees 30285 15 16 15% 15% 
»e/Cdn. Fairb. A ... 1308 10%. 10% 10 10% 


aisesse * OM 16% The 6% 6768 
, alee uae nil : of on 125 
Food Prod. 256 345 3.55 3.50 3.55 
8 


eceecee 232 8 8 8 


esees +. 800 47% 16 16 16 


.(Cdn, Hydrocarb, . 2076 11% 115% ll% 11% 
0m. Ice Mach. .. nil a B6 6 


setcace! wil .. B% AlI% 11 


dn, Indust. .... 3021 16% 16% 15% 15% 
Do. Pref. ...... 110 75 76 76 76 
|1004-§.25 \Cdn. ene R.., 218 38 38 37% «38 
sgpote. ES Oe 15 19% 20 20 20 
3 partes, eae -. B78% .. 78% 
- 10m. “Ant. Pwr... 5635 138% 13% 12% 13 


+ ssevee 800 43% 43% 43 43 


Cdn, Kodiak .... 3400 141 145 140 140 
-}Cdn. Locomo, ,.. 60 7 7 +6 ; 
Cdn, Marconi ... 600 5.50 5.50 5.50 5.50 
.4)Cdn, Oil ......... 2766 M% «24 23 23% 
‘ Do, 4% Pref. .. nil a% és A792 81 
Do. ox coor oe = os -. Al02 + 

a ie 138% 139% 139% 139% 
62\cdn. Pacific. 15544 a. 24% 

Petrofina 


‘dn. Pid. \ 
«.j/Cdn, Pr, & Pa. Sec. 100 6% 6" 6% 6% 


e... 300 250 2.50 245 2.45, 


«Can. Salt ,....... 10 39% 39 
1 Cdn. Silk A . 
126).60 3 1 loan. The... 

41.00 Do. Pref 





39 

nil Le -- Ai.5O 1.75 

40 190 185 185 185 

48 Swbess nil oe 2% es 21 
5.8\Cdn. Utilities Pf, nil nis A89% 185% 


Do. 4% Pf. .... nil 7 eae ws 
3.5,Cdn. Vickers .... 320 16%- 17 17 
.|Cdn. Wallpaper A 20 29% 29 29 
|’? | ee 50 29%, 32 30 


Do. 542% Pfd. 100 20 i9 19 
Cdn, Westinghouse 15 44 44 44 


evesee, 200 125 1.00 1.00 


Canarama 1. 
- Preé......:. nil .+» B2.00 A2.75 2. 
es eee || < 


+72 
17 
29 
30 
5.7/C. West Gas 4% pf. 350 14 14% 714 t4 
19 
44 
00 
50 
50 
1 


nil 2. Bl0% Ai2 
1.10 
re Beseee nil 2a.» 20 Al.60° __1.50 


1959-60 


38 


#15 


CHRD bo Tete BD 
Sh OO BS OO 
NS : 


tN 


. 


- 
oo 
UI Co 
a 


wn 


52 


52! 


Nuss 
- 


-oODmovwoeuov 


an 
ow 


3 
vene 


soe 11505 19% 19% 17% 17% 
» 5% Pref... nil -- BS4%, A%4', 9412 


Div. 
R'te Jan29 
Low | $ 





12% '.60+%.35 |J. B. Carter A .. 
}§2.00 . . 
+%$.62 \|Catelli Food A .. 
3.2;Chart Trust ..... 
4.4,Chateau-Gal ..... 
\Chrysler Corp. 


39 «| .50 


57 2.00 


19%2|1.00 


497%) 41.00 


*Is 


54e% 


Snr 
wis 
ou 


js 


 14%2|.80 


12% 


im 
2% 


3.50 

10 60 
10%% »\* 20 + 
30 - 00 


17 
15 
7 


‘ 50 


11 |.70+ 


1.75) *.02 


13%4{§ 28%-+-ta| Crain, R. 
2 


3% 
815% §2.25 


1.30 
16%4|.. 
16 | 
541,'2.00 
25 361.00 


4842|41.80 


18 |1.00 
14 3 SO 
7 j*.10 


85 (7.00 


44 3.00 
1$5.00 


93 15.00 
19%) .80 
4% 

17 1.00 
542.40 
2042 /1.75 


8 $id 


4.50... 
15%%4/1.00 
12 60 


20 1.50 
41% *.35 


97 4.50 


83 {*.55+4 
13%|.70 


225, 8.00 


6% 


37 |2.00 


> 


32 80 


40 (2.50 
13%|*.10 


48 (1.25 


13% .60 


18 {1.00 


9%) .60 
110,7.00 


14%4.60+- 
10% 


8%4|.60 
40 /|1.50 
1 50 





11042\7.00 
780/4.00 + 
157%! 1.00 
3756 | 1.204 
27 |1.50 


342|1.50 

3 |1.00 

75).16 
\- 


te 


14 |1.20 


114! .50 


1.30). 


6 |.60 


50 a2 40 


108 5.00 
342). 

105% ,.50 
2542/1.20 


25 =|1.00+ 


90 4.50 
14 {.60 


33%4'1.60 
94 5.00 
96 5.50 
7.00,*.10 
1456| $e 


40 }a2.00 
77%) 02.00 


43%) 22.00 


31 |*s 


$30%2\*e 


10%%4|.40 


8534'5.00 


170/4.00 


40 Vg|2.00 


6 |.50 
642|.50 


15%/1.00 


.|*.20 


45 |1.80 
351%! 1.60 


2342 
7.00 


22%4)1.25 


5%a!|.20 
1.75 


38 (2.50 
38 = |2.80 


1.80.. 
4%2|.50 


3.50}*.1214 
270) 4.40 


5% \*a 
9%4).. 
9% ** 
3.90/.. 
4.50 

4.00,.20 
10%9).75 
6%'.40 
25 80 
314 

13% 


10 |.60 
1S |.. 
15 |.90 
814.50 
15 |.90 


85 [5.00 


10 


10 50 


21 = =)$1.50 


4% 
4.00 .. 


51 ($1,500 


2.30 


47 1.80 


4.00 
1.75). 
14% 60 


4.20/*94.07% 


18 j.50 


38%2/1.20 
37 {2.00 
55—/*.50 
20 (1.50 


12%|.80 
1.40 


25 |1.60 
49 {1.90 





QUOTATIONS 


exchange prices for listed stocks including curb market 
The Financial 


Last Week end. : 
High Low Latest | High 





9.1) Ingersoll Mach. A 
- |Inglis John ° 
--{Ingram & Bell .. 





2.9|Inland Cem. | 
jInland Chem. 
{Inland Nat. 


.|Cochrane- Dun | ove 


.|\Cockshutt Farms 22718 
e “|B. J. Coghlin 2 


$3102.00 40! Inter 
-|Cold Lake Pipe . 


he .jInter Paints A .. 
\*1.00 

16 /°1.00 . > ; 108) 43.00+ te 
..|Columbia Cell. .. 

5.8,;Comb. Enter 
3.20 Conduits Nat. 
B134'4 A155 


Interp, Bid. Cr, ° 


Cont ae 
uct. * 


; 25 Interp. con 
.jInterp. Steel 
6.2) Invest Foundation 


s. Ss. B5.00 A7.00 
. Min & Smelt 


| Invest. Synd 


Consumers Gas .. --| Iroquois Gl. 


‘4 


|Co Clark 
PP , 0 ../Jefferson Lake .. 
Do. BN. Vot. . - 14110 
6| Coronation Mtge 
|Cosmos Imp. 


_B2. 00 ) AD. 30 


oan 2\ Johnston 6% 
.«.|Credit Foncie: 20) jJournal Pub, 


Crestbrook Tim. . 


7,Crown Cork e 
3 6 Crown Trust 
ys ‘rown Zeller ... 
Zell (Can.) A 
Crow’ s N. Coal .. 


..|Lafarge Cem. > 
| of Wood Pfd 
.| Lakeland Nat, Gas 
5.4; Lambert, Alf. A. 


. Lambton Loan 





8.1) Dalex Co. Pref. 
-+|Dalfen’s Ltd. 
6.7|David & Fre. A . 
}De Havilland A . 
30 |1.20+ 3.50 |Distill-Seagram 
535!§10.004 7.00) Dom. 


-° 25) Laura Secord . 
}Laur Acc ept. A ‘ 
Lawson & Jones A 


Loblaw Groce 


_ Do. A Warr. 


eal ochabar 
-|M. Loeb Ltd. 





-|Mackin Steel . 


-*.50 | Maclaren Cy ae 

21441 1 20-4. 40|Macleod’s A Pfd. 
2.1/MacMil & Blo A 
3444/1 00 + ¢.40| ‘ 
5 ‘ MacMil, Blo&P. R. 


"Am BD, 


°.15 
*60+ts 


Donohue Bros. 5.0) \Maher ‘Shoes ede 


Dover Indus. Ltd. 
. Pfd. 


UM mows 


0' Du Pont of Can. 


+++ 


IUN wD 
Lo-3 


2,Dupuis Fre. 


8| Maple — M. 





East Koot Pr. 3.7) Massey- Ferg 
50|East Baker 4% Pf. 
6.3) Easy Wash. 5% 
40 Economic 
5| Eddy Match 


| penne Ltd 
McBrine Pref. 
a Grain 


mh 


$.04 my Concr, 


B2.90 A3.00 
_ |Electra Invest. ; 


” )Mexicar n Lt. 


rR 3-3 
a 
an) 


4.3, Emco Ltd 


. — Life . . 6.3) Mid Pac. 


-.|Midwest ‘Ind. 


*1.00 
5 j*.12% 


bee e Life .. 7.5| Milton Brick ‘ 


a - 
10.0, Erie Fir & Wood A 


°° Pas 5.7|Mitchell, 
B1.00 A2.75 8.3| Mitchell, 

cn : 

7.3 Mod. Contain A , 

|Molson Brew A . 


00|Fed. Fire 25% Pd. ; 
Federal Grain A. .|Molybdenum 
‘i Monarch Inv. 
..|Fibre Products ,, .|Monarch Knit 


.|Monarch Life 


8.9|Fisher B. A ..... 





161 1.00+-*.35 





..|/Montrose Iny 


ta 60) Ford, Mot. Moore Corp. .. 





.-| Do. B Pref, 
3.0) Morgan H. . 
Do. 4%4% Pid. 
Royal Dairy 
Royal Rice ., 
../Mussens Can, 


4.7|Foundation Co. 
¢.30 |Fraser Cos. ...... 
-$.50 | Freiman 6 5) 
5 ‘ . 1842|1.00-+4-$.25 Mt. 
E. Frosst A ,. 
-|Fruehauf Tr. 


Gatineau Pwr. 


wr on go to on 


t.20| National Tr, 


Products A 3.5|Neon. Prod. 


Niag. W. Weav. ; 


$2 a) De, Bre 4.4| Noranda 
s ; Sade Sie 1.7;North Star Oil .. 

7.4\Gord. Mackay ogg fg SEES 
io. S.P. Warr. 


5 Grand & Toy 6.4] North Que. Pwr.. 
Gt, Lakes Pap 


2.9'North Tele 


Northwest Ind. bis 
Northwest U. Pref. 
Nova Scotia Lt. . 


0, P, Q 


-|Oakville Wood ., 
4.8|Ocean Cem ,. 
4.8 Office Spec. . 
Ogilvie Flour 


wow 


Do. $2.80 isa 
Do. B Warr. 


Do. 1956 Warr. . ...Okan Helicopters 
za 5 §.2;Okanagan Tel. 
5.0'Greening Wire 
6.7|\Greyhound L 
5.7|Growers Wine A. 
3.0,Guaranty Trust . 
.|Gurney Prod. Com, 


-*.20 | Ontario Loan .,.. 
+#.40 |Ontario Steel 
-|Pac. Atlantic .... 


3.3\'Page Hersey 


..|Pembina Pipe ,,. 


a .|Hardee Farms 
102 6.50 


BY%4\*.15-+. | Peopite's Cr, Jr. 


SS _ Oma: 


}Harding Carpet . 
4.1|Hartz, J. E. A 
.|Hayes Steel 
..|Hees Geo, H. .. 
--|Hendershot Pap. 


i| Power c orp 


Bens: 


: Do. 2nd Pref. . 

. : || Hillerest Coll -|Erattie Pipe 
3.4 Hinde & Dauch . ‘ 

° 5.5|Premier Trust . 

) Holden Mfg. A .. ..|Prem. Iron Ore ,, 

10.0 President Elec. 


4.7| Price Bros. ..... . 


N BS 50 A6. 37% 
3.5 5 | Holt “Renfrew i 





a Smith Pap, i TaProv. Credit A 


.|Hubbard Felt 


w-leusbeg, Nat. Gas ——- 
2| Hughes- Owen A. 


4.5| Quebec Power .. 
28 Que. aa é 


totam: 


| Do. 542% C. Shs. 
, .|Quinte Milk Com. 
11%!|.60-+-aa°. 15) 


.35\ Imperial Bk. ... 
|Imperial Flo-Glaze 
\Imp, Invest A ... 1503 

Do. Rights .... 


Do. $1.40 Serp.. 
Imperial Life ... 
Imperial Oil 
ae Tob. 


16%2|1.104+%.10 |R. & M, Bear A. 


B21% A213 
79 ‘ 3.9 Rapid Grip 


PinSae- 3 


BABAK H 


|Reitman’s ....... 


17% 1.10+$.20|Renold-Ch. A. 
5 9| Reynolds-Alum. Pf. 
.|River S. Mi A . 


Indust Accept. 
Do. 442% Pfd. . 
Do. 442% pf. $2.50P. 25 


1. 69|Robertson J. ae 

15%4|1.00 + taa.09)P. L. Robertson . 

15%) 1.00+te0,09' Do. 2nd Pid 

| Do. Ist Pf. A.. 

../Robinson Cotton . 
ref. 


-|_ Do, P: 
5.8|Robinson fanite ee 


600 11.50 11.50 11.00 "11.00 
Where there have been no transactions during 
the week covered, the word “nil” is shown under 
sales and the quotations shown are the bid, ask, and 
last sales price, instead of high, low, and close. 








Montreal and Toronto 
Winnipeg, Calgary and 
Vancouver 





Sales 





nil 


1240 


nil 
nil 
830 


1000 
4465 


240 
920 
50 
100 
40 
nil 


4248 


nil 
100 
295 
nil 
776 


3731 


1690 

5 

20 
nil 


7134 


1000 
nil 


1075 


855 


7900 
275 
50 
nil 
nil 
nil 
2515 
975 
175 
nil 
2424 
850 
5 
2620 
150 
nil 
15 
nil 
895 
nil 
nil 
nil 
50 
nil 
721 
10 
15 
793 
1412 
764 
2664 
395 
720 
nil 
1680 
100 
497 
105 
270 


nil 
nil 
105 
145 
nil 
1204 


16104 


nil 
90 
nil 
nil 
nil 
nil 
nil 
nil 
nil 
560 
nil 


. 53157 


11 
785 
206 
nil 
nil 
nil 

35 
50 
300 
200 
nil 
350 


6800 


nil 
1575 
nil 
100 
nil 
100 
766 
1174 
39 
nil 
nil 
nil 
75 
25 
20 
1190 
hil 
215 
nil 


.. 19400 


nil 
nil 
75 
50 
4194 
100 
250 


1125 
100 
nil 

50 
49 
300 
nil 

1325 
385 

455 
470 
200 


830 
6160 
730 
43: 50 


150 
115 
2557 


25 
nil 
100 
305 
105 
311 
285 
nil 
nil 
nil 
245 
5 
820 
nil 
12 
3406 
nil 
nil 
nil 
2600 
nil 
617 
20 
25 
nil 
nil 
563 
500 
196 
1300 
285 
nil 
1400 


22208 


1955 
235 
nil 
305 
nil 


400 
258 
770 
nil 
850 
125 
nil 
30 


nil 
5 
760 
800 
nil 
nil 
nil 
nil 
nil 
nil 
68 
nil 
nil 
nil 
ni 
nil 
nil 


. A. v. Can. , 12305 


Roe 
Do. 5%% Pid., 65 





High Low Latest 


t9sg Mah 515.43 


| 
| 
| 
| 


Co 


pe DD ~ -3 09 
nm 


- 


> 


~ 
acu 


- 
cw" 


> 
> to 
> 


we 


. Sr: 
WENA 





i958 High 144.34 





the 0 
a 
oe 


_ Millions of } Shares 


Sto tot ut: 


Gi OF ad ee ad 
ee NWN 





* 25 Rolland Pap. Mi 





ot 30 5.1} Do. Bank 
6.0} Royal Oak Dairy A 
3 Russell Indust. 


..| St. Maurice Gas . 
2.6 Salada Shir. 


8.0 Sate ote a 


| Scythes . Co. 


tee 
1 


- | Selkirk ids. Bi 
Shawinigan 


>, 


“10 cre we 


w 


® 


so 


1 OO b2 & bo -3-2- 


1 ‘soL° . "25 | | Sher. 


uy 
tou mm tO tO 


Rots BN 


a|Shop & | Sav" 


4 9) Sicks Brew. 
| Sidney Roofing A 


5.7|\Simon & Sons Pf. 


‘|S.K.D. Mfg. 


.|Sobeys Stores A. 

. Sogemines Pf. Ske 
: 5.8,Somerville Pfd. . 
63% 2.40 fee 
.|Sov. Life 25% ‘Pd. 
.| Spartan Air 
.| Stand, Brands 
Stand Radio Seas 


| Steel of Can. 
5. 2 Steinberg’s 5%4% Pf. 


2 
a 
8. 


7, 
5 
5 
3 
4 
l 

7 


eto 


ww 


2.00-+*.20 Sterling Trust . 

.|Stovel Press Pref. 
|1.00-+*.25 Stuart, ai 
Se Publishing A 


we oe 


+ 


|Sup. Propane . 


1 Sup. Pete Ord. 


ne 
t 


Switson Ltd. . 


Do. 4% Pref. . 
B1.10 Al.25 


..|Third Cdn. G.I. 
2.9 Thompson, P, B. 
11.0|Tip Top Can. 


--| Tip Top Tailors , 
--|Tooke Bros. ..... 


“ 


nun Aw 


on ie 


| *. Dom. Bank 
Tor. Elevators ... 
1.60+%.10 | Tor, 
-|Toronto Iron 


:.40 |Traders Bldg. 
6.7 Traders Fin. A 


~I-1N- 


B3.00 A3 15 


“ul 
aawu-} 
sus wo 


° ‘| Transair A’ 


3.1) Trans- Can. c. 
.| Trans- Can, Pipe . 
.|Trans-Mt. Oil 
.|Trans-Prairie . 
.|Twin City Gas ,. 
Union Accept. 

Do. 2nd Pref, . 

Do. 6%% ist Pf. P nil 
4660 


em cote 
SRS 


° Seus: 


Do. A V.T: ».. 
..|United Cdn. Shs. 
6.1,United Corp. A . 


mow 


..| United Distill < 
5.6 United Fuel A Pf. 
6.5; United Grain A . 
..|United Principal . 
. -| United Steel 


:.|Unt. Tel. Films , 267805 
. Universal 


v, W, Y, 
(va All .. 


Do. 6% Pid. ... 
3 Viau Limited 


7) Victoria & Gr. .. 
8.8 Vir. Dare 5% Pf. 
.| Wainwright 
Walker-Good .. . 
.|Watermans Pen . 
.|Waterous Egpt. . 
Webb & Knapp . 
.-|Wellington Fire . 
.| Wesley Mason Pid 


37|West. Can. Brew 
..| West. Can. Steel . 
+} West Copper .... 


1.95). 
32%9)1.40+2.35 





il weet Grocers A. 
Do, Pref. ... 
West Koot, Pref. 
(Continued on page 37) 





_ BiSi2 Al6% 


February 6, 1960 





” 


Sales 


625 
nil 
nil 


9192 


nil 


4895 


1875 
4541 


nha 


10760 
8585 
1620 


130 
nil 
nil 
100 
nil 
825 


11173 


350 

543 
nil 
nil 


nil 
nil 
420 
nil 
nil 


7184 


825 
45 
nil 
760 
nil 
12 
165 
1925 
nil 
nil 
nil 
nil 
2750 
nil 
nil 
1200 


25 


395 


.|Stan: Wire & Cable 2850 


nil 
nil 
310 


12655 


20 


1650 


50 

5 
nil 
250 
nil 

1305 
nil 
nil 


1450 


275 
nil 


2020 


160 
nil 
826 


5.4, Taylor Pearson 5° epf. 25 
3.0|Texaco Cdn. 


962 
50 
50 
40 


1100 


nil 
400 
nil 
nil 
5091 
300 
nil 
nil 
225 
nil 
10 
nil 
5308 
10 
nil 
25 
nil 
nil 
1100 
100 
nil 
nil 
nil 


56726 
- 19255 


125 
100 
25 
90 


100 
nil 
nil 
nil 
985 


3300 


1120 


nil 


nil 
nil 
nil 


2» & oer ey > BD 2H HS 





THE FINANCIAL POST 


Anglo-Cdn, Tel, “ 30 Mar, 1 

Argus Corp. .... 25 Mar, 1 

Bank of Montreal . 40 Mar. 1 Jan. 30 
Banque Cdn, Nat... 40 Mar, 1 
Bathurst Pwr. & 


Beaver Lum, ..... .25 Apr. 





Burrard D.D. A’.. 11 Mar.15 Feb. 
Canada Cement .. .25 Feb, 29 Jan. 


1 

1 
i 10 
Do. Pfd. ........ 35 Apr. 1 Mar. 10 
Boyles Br. Drill, A .15 Mar, 1 Feb. 18 
B.c, Elec. 4% = +» 100 Apr. 1 Mar, 7 
Do 43% pf ..... 1.19 Apr. 1 Mar. 7 
Do 5% pf ...... 62 Apr. 1 Mar. 7 
Do 5% ‘56 ser. - 2 Apr. 1 Mar. 7 
Do 41% pf ..... .56 Apr. 1 Mar; 7 
Do 43% pf ..... .53 Apr. 1 Mar. 7 
Do 51% pf ..... .69 Apr. 1 Mar, 7 
B.C, Packers A Feb. 29 
Feb, 29 
Feb. 15 
Feb. 15 
Apr. 8 
a 
7 
19 
29 
19 
29 


= Foils ...ccccce 15 Feb. 15 Jan. 
Can. Malting ..., .50 Mar.15 Feb. 








|e JAY) AG | SEPT | OCT wow} vac | 


Last Week end. 


High Low Latest 








B1.95 A2.25 


B34% A34%4 


«| McIntyre Porc, 


Manitoba Sug. pf .. 3 
eee § 
| Robt. Mitchell A , .25 Mar.15 Feb. 15 


w 
* ®t 


= 


ee a 








Dividends 
Declared 


This *Date 
pay- Date of 
— payable record 


Agnew-Surpass ... .17 Mar. 1 Feb. § 
Agnico M. ........ .03 July 15 Jun. 30 
Aluminium Ltd, .. t.15 Mar. & Feb. 5 
Aluminum 4% pf. .25 Mar, 1 Feb. 5 


Do 4%% pf ..... 56 Feb. 29 Feb. 5 
Feb. 10 
Jan, 20 


Jan. 29 
oe ee cose OO Mar, Feb. 2 


Mar. 10 


De, Be cccees Mar. 


coosce OS Ape. 








Jul 
Oct. 


seeseeee 032) Mar. 21 Feb. 





eosee 15 Feb. 15 Jan. 29 


— 
wv 


Do 41% pf ...se. -293 Mar,15 Feb. 15 


Can. Packers A .. .87) Apr. 1 Mar. 4 


DoB.. . -.. #87) Apr. 1 Mar. 4 


Cdn. Gen. Inv. “304 $.15 Apr. 14 Mar, 31 


Cdn, Ice Mach. A. .20 Apr. 1 Mar. 16 


Cdn, Int, Inv. Tr... .50 Feb, 29 Feb. 15 


Do 5% pf ...... 125 Feb, 29 Feb, 15 


Cdn, Oil Cos. ...... .20 Feb, 15 Jan. 19 
Cdn Pac, Riwy. .. .75 Feb,29 Jan. § 
Cdn, Util, 5% pf .. 1.25 Feb, 15 Jan. 29 


Do 41% pf ...... 107 Feb, 15 Jan. 29 


Cdn, West, Nat. 


Gas 4% pf ..... .20 Mar, 1 Feb, 12 
Do 51% pt ...... .28 Mar, 1 Feb. 12 


Cassiar Asb. . .10+%.05 Apr, 35 Mar. 31 
Chartered Trust .. .50 Apr. 1 Mar. 15 
Cinzano Ltd. A... 1s Feb, 15 Jan. 29 


Do 54% pf .... 23/4% Mar.31 Mar. 15 


Cochrane-Dunlop A .20 Feb. 15 Jan. 29 
Combined Enterp. . .15 Mar. 1 Jan. 29 





Confed,. Life Ass, . .50 Mar,15 Mar. 1 
DO ccwaneserens eos 588 Jun. 1S Jun. 1 
Do cecccce eooee 20 Sep. 15 Sep. 1 
DG évaccccess -- 50 Dec, 15 Dec. 1 

Consumers Giass . .37h Feb, 29 Feb. 5 

Cont, Can, ....... +45 Mar,15 Feb. 19 
Do $3.75 pf .... ¢.9323 Apr. 1 Mar. 15 

Cosmos imp, +3.10 Feb. 15 Jan. 29 

Crown Cork ..... .50 Feb. 15 Jan. 15 

oo | ere - 05 Apr. 15 Apr. 4 

| Dom, & Anglo 
ok ae 1.25 Mar. 1 Feb. 12 


Dom. Bridge . .20+-%.20 Feb. 25 Jan. 29 
Dom. Dairies 5% p .44 Apr. 15 Mar. 31 
Dom. Scot. Inv. pf .624 Feb, 29 Feb. 15 
|} Dom, Stores ...... 314 Mar. 15 Feb. 16 


|} Dom, Tar & Chem, .15 May 2 Apr. 1 
SO ME ci sean cee 2 Apr. 1 Mar. 1 
| Donohue Bros, ... .15 Mar. 1 Feb. 15 
Dover Ind. ...eees -15 Mar. 1 Feb. 12 
DO .....cccocecee 01S Jum, 3 May 12 
Do 6% pf ....e. .15 Apr. 1 Mar. 12 
Do 6% pf ...... - 15 Jul 1 Jun, 11 
| Dupuis Freres A , .14 Feb. 15 Jan. 30 
Ea ae 30 Feb, 15 Jan. 30 
East Koot. Pwr, pf 1.75 Mar.15 Feb. 29 
Bee (ES scdvecs -124 Apr, 22 Mar. 22 
Emp, Life 100% pd 1.00 Feb. 26 Feb. 5 
| Ford Motor ..... - 1.60 Mar.10 Feb. 9 


| Charles E, Frosst . .15 Mar.15 Feb. 26 


EP - ctnena --» 5 Jun, 15 May 31 
| Gen, Dyn, Corp. . ¢.50 Feb, 10 Jan. 8 
|Gen Steel Wares , .10 Feb, 15 Jan. 15 
Gt. West Coal A . .12) Feb, 15 Jan. 30 


DO DD eciatncice + +12) Feb. 15 Jan. 30 
Gunnar M. ....... .75 Mar.17 Mar. 4 
Hahn Brass ...... .15 Apr. 1 Mar.10 


Do 5% 2nd pf... .064 onred. Feb. 15 
Do 5% Ist pf ... .22h Apr. 1 Mar. 10 


Ham, Cotton 5% pf 1.25 Feb. 15 Feb. 5 


Do 5% PB ..ce- - 125 Mayl16 May 5 
De GOMR ccsccs +. 22) Mar. 1 Feb, 10 


| Hinde & Dauch,. 45 Mar.25 Feb. 29 


How. Smith Pap. . .30 Apr. 29 Mar. 31 
Be OO ds uxseaaeda 0 .Apr. 29 Mar. 31 
Howe Snd {2% stk, div. Jun.20 Jun. 3 


| Hudson Bay M.&S. .75 Mar.14 Feb. 11 


Huron & Erie Mtge. .474 Apr. 1 Mar. 15 
Imp. Flo-Glaze ... .374 Mar, 1 Feb. 18 


ee, POG. seces eoeee 1.30 Mar.10 Feb, 10 
Int, Uti, cccccccces (00 Mae 1 Fem & 
. DG OF vecans coese 6.45 Mar. 1 Feb. 5 


| Interprov. P.L. ... .55 Mar. 1 Feb. 5 
Invest. Mut. 


Spec. & Com. ... .08 Feb. 10 Jan. 29 
Jockey Club 6% pf 
WOR tae Sa vccatta wae 15 Apr. 15 Mar. 31 


Do 54% pf ser. B_ .133 Apr. 15 Mar. 31 


Kelly, Douglas & 


Ce. BR cnsscoscce .063 Feb. 29 Feb. 123 

Lake of Woods 
BET, PE ecccensse 1.75 Mar. 1 Feb. 5 
| Laura Secord .25+%.25 Mar. 1 Feb. 15 
Laurentide Ace, A .15 Apr. 30 Apr. 15 
Do $1.20 pf .... .30 Apr 30 Apr. 15 
«| Lawson & Jones A 1.00 Apr. 1 Mar. 15 
. ” BM Gadadebacen --- 1.00 Apr. 1 Mar. 15 
Lobiaw Cos. A... .10 Mar. 1 Feb. 3 
SPO WD cacdacs ccoce’ lO Ma, 3 Fem 2 
Do $2.40 ......00 60 Mar, 1 Feb. 3 
Lob. G. Ist pf ser. A .374 Mar. 1 Feb. 3 
Do 2nd pf ...... .54 Mar. 1 Feb. 3 
Do com, ....s.-. -544 Mar. 1 Feb. 3 
Loblaw Inc, ...... 47.071 Mar. 1 Feb. 19 
Lucky Lager Brew p .624 Mar. 1 Feb. 20 
eg --. 623 Jun, 1 May 20 

MacLeod’s ‘L td. 
6% pf Cerreey 30 Feb. 15 Jan. 30 

| Mz cMillan, ’ Bloedel 

& Pow. Riv. .... .15 Mar.15 Feb. 16 


| Maher Shoes Ltd, . .30 Mar.10 Feb. 10 


Mailman Corp. 


$i cum. DE .cece . .25 Mar.31 Mar. 16 
BIOs iccchutwadees . 25 Jun, 30 Jun. 18 
00 Apr. 1 Mar, 15 


25 ‘Mar. 1 Feb. 10 
Nat; DOU csccccen oe eat, 1 Few. & 


De BES socnk seco cle See Sa Fou. & 
Nat. Grocers .... 15 Apr. 1 Mar. 11 
EO: WE ~ intcduase 374 Apr. 1 Mar. 11 
Nat. Lead 7% pf. ¢1.75 Mar.15 Feb. 18 


Neon Prod, ...... .15 Apr. 22 Apr. l 
Nfid, Lt. & Pwr. . .50 Mar. 1 Feb. 10 
North Star Oil .... .15 Mar.15 Feb. 16 
Do A. 15 Mar.15 Feb. 18 
Eee tO canacas .6243 Apr. 2 Mar. 3 
Nor. Que. Pwr. .. 40 Apr. 25. Mar. 31 
Do 51% pf ..... . 68 Mar, 15° Feb. 25 
Do 3-6% 2nd pf, 1.50 Mar.15 Feb. 25 
Ogil Fl. Mills pf .. 1.75 Mar. 1 Feb. 5 
Ont. Stee] Prod. .. .25 Feb. 15 Jan. 15 





Do 7% pf ....... 1.75 Feb. 15 Jan. 15 
Pac. At. Cdn, Inv.. .03 Mar. 1 Feb. 15 
Paton Mfg. ..... -s -20 Mar.15 Feb. 29 

1 > DOT Pe iw cccce 35 Mar.15 Feb. 29 
| Pembina Pipeline pf .62} Mar, 1 Feb. 15 
Penmas Ltd. .... 45 Fem 15 Jan. 15 
Photo Engravers ,. .40 Mar. 1 Feb. 15 
Pronto Uran, ..... 60 Apr. 20 Mar. 31 
Que. Power ..» 40 Feb. 25 Jan. 15 
Rap. Grip & Bat. . .15 Apr. 1 Mar. 14 
Rolland Pap. A .25-+-¢.25 Mar. 1 Feb. 15 

Do B ncesse -15+%.25 Mar. 1 Feb. 15 

Do 41% pf ..... 1.063 Mar.15 Mar. 1 
Royal Bank ...... 524 Mar. 1 Jan. 30 
| Royal Oak Dairy A .15 Feb. 15 Jan. 30 

OW TP seukreacate 50 Feb, 15 Jan. 30 


Salada-Shirriff Hor. .06 Mar.15 Feb. 23 


Savs. & Inv. Corp. .044 Feb. 15 Jan. 31 
Shaw W & P com, .20 Feb.25 Jan. 14 


Do A «+» 23% Feb.15 Jan. 19 
Sheep Creek M. . 03 Feb. 15 Feb. 1 
Sherwin-Wms ord. .45 May 2 Apr. 8 

EG SUe WE sccvcice 1.75 Apr. 1 Mar. 10 


| Silverwood Dair. A .15 Apr. 1 Feb. 29 


SEC acc ckass «ss 15 Apr. 1 Feb. 29 


S.K.D. Mfg. 6% 


i eer eooee «18 Mar. 1 Feb, 18 
Do 64° pf .ccoee .314 Mar. 1 Feb. 15 
Simpsons Ltd. .... .17) Mar.15 Feb. 15 
Southam Press ... .80 Mar.28 Mar. 14 


|} So Can. Pwr. .... 62) Feb. 15 Jan. 20 


Stand, Brands ..., ¢.374 Mar.15 Feb. 15 
Stand, Oil of Calif. +50 Mer.10 Feb. 10 


| Stand, Radio ..... 15 Apr. 8 Mar. 18 
Steinberg’s Ltd. pf 1.31 Feb. 15 Jan. 25 


Do A & com. ... .10 Mar. 2 Feb. 17 
D. A, Stuart Oil .. .25 Mar. 1 Feb. 2 


2 | Superior Prop. .... .10 Mar.15 Feb. 29 
Taylor, Pear. & 


Car. Pt. cccccecs + 124 Feb. 12 Jan. 29 


Tel.-Electronics fd ¢.08 Feb. 29 Jan. 29 


Texaco Can. com.. .40 Feb. 29 Jan. 30 


| Third Cdn, Gen. In. .15 Apr. 14 Mar. 31 
[ SOP: Wav. csccucss) AO Mae 1 Veo. 
| Trans Can. Corp. Fd. .25 ,Apr. 1 Mar. 15 


DG ciccccccctcccce ae Cah 1: Jun. 5 
De seccccccccccese 2S Cel 1 Sen. B 
DO .....cccccscecd 2d Jan. 4 Dec. 15 
Un Corp. A ..ecee .38 Feb. 15 Jan. 30 
De BB oscces ecooee -15 Feb. 15 Feb. 4 
Do 5% pf ....... @.226 Feb. 15 Feb. 4 


2} Un. Keno Hill M. .10 Apr. 25 Mar. 31 


Viceroy Mfg. A .. .125 Mar.15 Mar. 1 


West. Can. Brew. . .30 Mar. 1 Jan. 29 
| G. H, Wood 51% pf 1374 Mar. 1 Feb. 15 


3—First foll. 3-for-1 stk. split. 
1—U.S. funds. tExtra 
*—The ex-dividend date is usuaily at 


‘ | ieast two ful) business days prior to the 


record date 
¢—Initial for per. Dec. 10-Dec, 29. 
aFirst foll. 10-for-1 stk, split. 
e—Initial. 
é 





ALUMINUM BOATS 

Fabricated Steel Products 
(Windsor) Ltd. has added the 
manufacture of aluminum pleas- 
ure boats to its product line, 
which now includes steel and 
metal stampings for the auto in- 
dustry as well as custom metal 
fabricating. The firm purchased 
the aluminum boat interests of 
Thornes Manufacturing Ltd., Fort 
William, Ont., and moved them 
to a 22,000 sq. ft. plant in Windsor, 
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81.12% 15.75 
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1950-60 Company & 
High Low Dividend ($) 
Range 





22 
ine oo UP, “6 
Ad Astra 


249 Advocate ... 


ll 
50 
36 
05 

10,00 

09 


19 
‘06 


03%2Amer’m, . 

56 Am, Neph. 

.06 Amer, Stand. 
Anacon 


52 


12.12%Anglo-Hur, 50 310 
.18%Angio-Rou, . 27 


Anthonian eo 
Arcadia warr. 


Area 
ArjOn seceess 


A 
Assoc.-Ar'dia 68180 
At. Coast Cop. 34750 


(hy4Atlas Y'fe .. 


ry 
08 
05 


2,50 


ll 
93 
16 
08 


1.24 


.04 
52 
10 
10 
-20 


.03%4Beatrice . 
16 B’tie-Dudq. 
Beauce Placer 
.084,Beaver L’ge . 


43 


1 
Al 


51 


05 
‘05 
45 
‘07 


4.90 


41 


2.25 


08 


1,30 


10 Cable c.cccee 
Cadamet «sees 
.0242Calumet ...+. 
5.70 Camp, Chib.. 


10.00 


ll 


Canadian 


06 
20 
30 
15 
29 
05 


06 
07 
-78 
14 


9.40 


35 
03 
99 
09 


1.87 


03 
07 


19 


14 
43 


9.65 
10% : 4 

3.50 C, Disc’y $.24 
.2312C, ead ° 
-0642C, Gillies . 


. Gold. 
Cc. Goldfield , 
c Hall’well , 
C, Howey ... 
C, Marbenor. 
C, Marcus ... 
C, Mogul .... 
.0742C, Monpas .. 
.18 C, Morrison . 
‘63 C, Mosher .. 
13 N, Negus .... 
04 C, Nich, 
.2442C, Northland. 
.09 C, Pers! 
C, Que, G. .. 


‘05 C. Red Pop. . 
.08 C, Regcourt 


19 


101 


24 


05 


‘14 C, San’rm . 
82.6214 17, au Smelt. 80. 
Cont, Con, M. 


39 
40 
32 
3,50 
21 
.08 
1.60 
.26 


56 
2.65 
-08 
06 
-08 
06 


1.25 East Mal, ... 
East Sull, «+. 
BO Elder ..ssceee 
.20 Eldrich sso. 
0614El Se’ 

os 


, 141 


Falconbridge 
o— “er 1.20 ..creee 





=e giaeGetvein ..»-: 
15.87%Geeo Sikes. 


+10 


15 
01 


eee: 


Mining Stocks 
WEEK ENDED JANUARY 29, 1960 
vos Ending 


an. 29 
Hight “lew Close 
Week = 


30 12.31% 12. 4 wala 1298 


4 .72 
12.37% 12.12% 
27 24% 


Aumacho ... 


18.25 


Baker Tale . 
Band Ore... 


Barymin §.03. 


Baska ...++ ee 
4.00 L, Shore . 


Bellechasse . 
.0414Belle-Chib, 
.12 Belleterre ... 
57 Bethle’m ... 
13 Bevcon ....+. 
07 Bibis-Yuk, .. 
Bicroft ...e+s 
.09¥%2Bidcop ... 
08 Black Bay .. 
Bordulac «+e. 
Bornite sees 
Bouzan ..cess 


Bralorne-P. “40 — 
Brunswick .. 


Buffalo Ank.. 
.0542Buff, R.L, .. 
3.30 Bulolo §.45 .. 
.0642 Bunker Hill. 
.08 Burnt Hill .. 
O64 Burrex teceee 


Cdn, Dyno. 


Cdn, N, Inca 
Cdn, N’ west. 
Cdn. Thor . 
-03'4Canalask 
.10%,Canam .. 
.104Candore .. 
35 Can-Erin cove 
.14 Can-Met ..«. 
0214 
13 Camorama ee. 
03 Canuba esce. 
.0442Canusa cesses 
Captain .ecoe 
Carbec cecee. 
Cariboo ..++. 
Cartier Q. ... 
Cassiar Asb. 





Cen, Man, .. 


Chemalloy .. 
Cheskirk .... 


Chesterville . 
Chib, Cop. .. 


-124%,Chib, K’rand. 
.60 Chib, Min, .. 
45 Chimo ...cee0 
05 Chipman .... 
2.30 Chromium .. 
05 ¥aCleveland eve 


we Denes) sw Bw 
Sue 6 
* 
R5SSRbeksee: 8823855 z 
a 


ominga 
Coniagas .... 
Coniaurum .. 


bReSRRERESE 


Cons, B’keno 
C, Beta .... 


C. Callinan .. 


ge, 
25358 
iF 
> 
3 


2. 04% 04% 


Coulee ...+.+ 
.074,Cournor ...¢. 
Cowichan ... 


Crestaurum . 
Croinor ..++ 


Crowpat ..... 
CUSCO seceees 


ees eevee 
D’Aragon 


Decoursey B. 
15 Deer Horn .. 


‘09% 
19.12% 18. sri 19. ai 
09 08%  .08% 





eae 
alayate3 


06% 03 ° 
= 10.00 Benes’. sie 


g.Sedseuzé 


70 Geo-Scient, 
09 Giant Mas, .. 
6.25 Giant Yk. 40 


. 





00%Gold Lake . 
33 Gold. Age... 
22 Goldfields 


3 2882 


%Goldray 
na Granby ...... 
Grandroy 
) 100 Granduc .. inaa 


a 
‘ 


bess 


34 


1950-80 Company & 
aoe Dividend *%) 


ete Lead .. 


Gunnar ‘G, 


50 Do. warr. .. 
4 Gwillim L, . 
2.00 Hallnor .16 .. 
10 Hard Rock .. 10300 
08 Harr, Min, .. 


-15 Hasaga 
08%H'd of of Lakes, 


23%gHeadway .... 
04%Heath ....... 
1.35 High.-Bell ... 


Hollinger 


26.25 244+%.35 ... 
3.35 Hoyle ....... 
4750 Hud. Bay 3.00 
0% Hugh-Pam .. 
30 Hydra Ex, ?;. 


Ii, J, K, L 
.32 Inspiration .. 
.07 Int, Ceramic. 


Int. Nickel 


- 00 83,00 42.60 + $4.40, 
.08 Int. Molybd’m 57600 

1.50 Irish Cop, ... 

1.60 Iron Bay .... 
30 Iso M. 2.02.6 
10 Jack Waite . 114923 

1.07 Jacobus ..... 
20 


Jaye ..rcvees 


‘07 Jellicoe «sss. 
.09 Joburke ..... 


.21 Joliet Que, .. 


12 Jonsmith .... 
35 6R, J. Jowsey. 
04'4Kenville .... 
K.-Addison 80 10012 20.6244 21.00 20.50 
2.35 Kilembe .... 5 

61 Do, warr, C 12960 1.69 


32 Kirk, Min, .. 


09 Kirk, Town. . 


05 Kontiki Lead 
01 Koot, Base, . 


24.00 Labrador §.25 


60 Lake Cinch . 
-60 L, Dufault .. 
.06 L, Lingman. 
AZ Uy Cmd csvcce 





26 L, Wasa waxed 


3.50 La Luz...... 
2.61 Lamaque .20. 


83. Langis Sil. .. 
23 Latin Am, .. 


1.10 Leitch G. .06 


06 Lencourt .... 
03 Lexindin .... 
.03 Lingside .... 
.08 Lithium ..... 


161 Little R.L. .. 


-14 Lorado Ur... 
.05 Do, warr. .. 
04 Louvicourt .. 
-ll Lyndhurst .. 
07 Lynx Yk, ... 


Macassa 


2.66 -12+%.03 ... 


.25 MacDonald , 
044%2,Macfie ..... ° 


1.01 Macleod .... 


Madsen R.L. 


2.55 10+3.10 , 


.06 Magnet ..... 
02 Majortrans .. 
92 Malartic .... 
.04 Maneast Ur, . 
65 Manitou-B, . 
13 Maralgo ..... 
.06 Marcon ..... 
88 Maritimes‘... 
.2544Martin McN.. 
-12 *Massval ..... 
08 Matachewan. 

10 Maybrun .... 


& 27.62\2Mcintyre .... 


24 McK, RL. .. 
07 McMarmac .. 
23 McWatters .. 
-10'4Mentor Exp.. 
88 Merrill Is, .. 
07 Meta Ur. .... 
244 Mid-Chib, ... 
50 Midrim ...... 
12 Midwest ..... 
67 Milliken - e 


09 04 - es B.06 
12.12144Mng, Corp, §.06 821 12. 31% 12.50 12.25 
7 4855 


06 Min. Ore ... 
(08 Mogador ... 
.72 Molyb’nite . 
60 Moneta ..... 
13. Monpre .... 


ease oe 


5600 
50 Mt. Wt. Iron , 154151 
4900 


.38 Multi-Min, .. 


13 Nama Cr, o.co 
05 Nat. Ex, cess 
05 Nealon ....« 
12 Nello Min, .. 
-ll Nesbitt L. ... 


03 N, Ainsworth 
05 N. Alger .... 
24 N, Athona... 
05 N, Bidl’e .... 114000 
24 N. Cal’met §.02 13850 


05 N, Cronin ... 


2.20  .10+%.02%. 


74 N. Far North 


07 N, Formaque 197933 


05 N, G’dvue .. 


04 N, Jack Lk, . 
.0644N, Jason .... 
.0614N, Kelore ... 
14 Newlund.... 
.30 N, Man. ..... 


68 N, M’l’que .. $14325 1.17 
2000 | 


.044%4Newnorth ... 
43 N, Pac Coal, 
08 N, Rouyn... 
.0344N, Santiago , 
.04 N, Senator .. 
ier. Taku .... 
0214,N. Vimray . 

46 *N Ww. Amulet 
50 Nickel M & 8 
45 Nickel Rim . 


1.25 Nipissing .... 


05 Niste ....ccce 
06 Nocano ...... 
15 Nor, Acme .. 


44.25 Noranda 2,00. 


80 Norbeau .... 
.044%,Norgold ..... 
.20 Norlartic .... 


3.00 Normetal §.30 


09 Norpax ...... 
07 Norsym’e .... 
06 N.A. Asb, ... 
32 N. Am, R.M., 


96 N. Coldstr’m 251395 


37 Northgate ... 
21 N, Goldcrest. 
92 N, Rankin ... 


1.10 North Can, . 


-145 Northspan ... 
3506—S«(Do, ~warr. .. 
03 N.W. Vent. . 
-10 Norvalie .... 
80 N, Beaucage. 
12 Nudulama .. 


-10%gObalski ...++. 
06 Obaska o.cece 
57 O'Brien .ooe. 
10 Oka ..ccccces 
ell O'Leary ceoes 
3420pemisca ... 
; Opemiska ... 
43 Orchan . 
06 Orenada .. 
-21 Ormsby ..... 
.26 Osisko ..... . 
-12 PCE Explor.. 
35 Pac. Nickel . 


50 Pamour P, §.04 1600 


06 Paramaque ., 
15 Pardee ...e+6 
09 Partridge .... 


3.20 Patino .....+. 


41 Do, B warr. 
25 Paudash ..... 


6300 

18 Paymastr §.01 431600 
.20 ‘Peerless ..... 105000 
2.00 Pend Oreille. 


18 nbec .... 

4 Pebron ese 
Pickle Cr, te. . 

‘Bich Ore ... 


5 Porc, Prime , 
58 Portage ..... 
31 Powell R. ... 
440 Preston $1.00. 
2.20 Pronto *.60 .. 
55 Prospectors . 
05 Purdex ...0. 


«12 Quatsino ..+ 
15 Que, Ascot . 
-214%Que, Chib, .. 
1.6 Que, Cobalt. 
-11 Que, Cop, «+. 
.03%Que,. Lab, «.. 
2.50 Que. Lith. ... 
10 Que, Man, .. 
45 Que. Met. .. 
-14%Que, Smeit, . 


44 Radiore eeese 
18 Rainville .... 





1.05 $.12% .....0 
1.07 Renabie .. io. 
18 Rexspar ..... 
.00%Rice Lake ... 
.06%Rio-Rup. .... 
Rix-A’basca 


17 $22.05 reve 
0 Roberval sess 


sSales 22 
La 


05%  .05% 
‘ 09 







Pato Con, §.20 


oe 
5 


we 
aeeeesEng 
2u8% 


oe 
3 


. 
m 
sills 


he 


o 


gS: & 





Jan. 3 
High Low Close 





4248 98.62% 99.12% 98.25 


Week Ending 
or latest 

/ 06 
10.50 10.25 
80 * 
08 7 
OT 06 
B2.10 A2.20 
Ali -10 
All 10 

AT 15% 

13% .12% 
28 26 
07 .06 
1.57 1.55 
27.50 26.25 
3.55 3.45 
$1.75 50.50 

Al 10% 
42 40 
45 40 
15 10 
13% .10 
1.75 1. 60 
2.65 2.30 
49 44 
36 .26 
225; ~' tan 
27 .24 
12 10 
13 Al 
.26 .25 
16 15 
.38 .37 

08 07% 


3.75 3.55 
1.74 1.43 
38 36 
B.09'2 A.12 
0642 05% 
B.01 a 
25.00 24.25 
B.62 A.68 
ue ss 42 
08 0742 
-20 20 
4.50 4.10 
30 30 
4.20 4.15 
4.60 4.00 
1.00 90 
27 .26 
140 8 1.35 
08 07 
032 .03 
044 0444 
-20 10 
1.90 1.82 
32 .28 
07 061% 
07 06% 
19 17 
10% 09% 
2.93 2.70 
.32 28 
07 06 
1.01 1.01 
2.82 2.76 
.09 .07'4 
03 024% 
-98 92 
06 05 
80 -70 
16 15 
ll 08 
1.29 1.20 
6% 33 
16 12 
10 0914 
12 10 


8207 28. 13 29.871 — 
30 
OM OT 7 


.33 .33 
18 17 
1.07 1.02 
0944 08 
.28 .28 
79 .70 
15 12 
97 85 
A.07 
08%  .08% 
11 1 
1.00 1.00 
80 .75 
24 -21 
.60 50 
47 43% 
19% «18 
B06 A.08 
08 07 
12 12 
.14 13 
06% 05 
07% 07 
32 29 
14% 11% 
4 
B.o7 09 
13% 13% 
230 8 2.23 
oes A.40 
19 16% 
.07 06 
B.04 A.06 
1.37 12% 
1.04 88 
06 06 
B.05%4 A.06 
04 04 
.08 OT 
11% 09% 
.25 .21 
36 4 
1.15 86 
06 .06 
.70 67 
0912 09% 
05% .05 
052 .04'4 
16% 16% 
05 .05 
-78 15 
.63 55 
67 63 
142 861.34 
05% 
J 08 
16% .16% 
46.25 44.50 
1.07 92 
.06 06 
.22 .21 
3.50 3.35 
12 ll 
-10 .09 
7.05 .05 
.75 71 
1.30 1.10 
A4 40 
31 27 
115 1.08 
1.20 1.20 
1.19 1.07 
60 45 
05 05 
14 12 
.90 .90 
18 14 
14% 4.12 
.08 07 
.73 66 
12 12 
15 14% 
.20 17 
7.85 7.40 
1.19 §=61.06 
08 07% 
32 al 
.35 .33 
15 15 
56 51 
61 60 
11% .09% 
20 20 
B10) «(AIT 
B3.25 A345 
.60 60 
2.85 2.75 
Al 35 
33 .23 
2 aL 
2.30 2.50 
A4 38 
-21 17 
95 87 
07 07 
B.03% A.04 
11.25 11.25 


Mie 6% 
17 13 
-20 19 
28 
17% =: 1.45 
18% .16 
-06 
310) =—3.00 
A 4.13 
61 58 
-16 -15% 
01 01 
15 13% 
10.75 50 1 
64 59 
«4 31 
-60 48 
60 54 
B.00% A.01 
.05 03% 
B.01% A.02 
1.60 §=61.55 
180 6.1.70 


35 -32 
Bol AOl% 
7% 7 


2» 19 
aa fa 























Company Reports 





Pulp and Paper 


MacMILLAN & BLOEDEL LTD., 
Vancouver, consolidated net profit 
of $13,016,172 for year ended Sept. 
30, 1959 was 605% higher than 
previotix year’s $8,109,327. 


Gross sales increased 13% to $181.5 
million due mainly to increased 
volume of pulp and paper and news- 
print sales. 


Major market for most of the 


company’s products continued to be 
the U.S 


Production of pulp and paper 
including newsprint, rose gradually 
in the year in relation to capacity. 
It was first full year’s production 
for the second newsprint machine. 


Logging operations continued at 
a high rate, and sawmills and ply- 


mills operated satisfactorily 
a strike (July 6 to Sept. 12) 
down 


strengthening following lower 
prices after the strike. Clisteinan J. 
V. Clyne points out that Canada is 
gradually being excluded from the 
U. K. softwood market, except for 
specialty lumber. Lower deep-sea 
freight rates have been helpful, but 
have not changed the situation. 

Rate of consumption of newsprint 
has increased steadily all year, and 
company’s average operating ratio 
has kept pace with the industry as 
a whole. 

Domestic shipments of plywood 
were higher and prices improved 
ae the low levels earlier in the 


7 Demand for kraft paper and board atter the two ide per hour wage 


has been strong and while prices 
were low, sales were considered 
satisfactory. 

New markets were opened up for 
kraft pulp and while competition 
was strong, both mills operated at 

satisfactory levels throughout the 
year. Lower prices prevailed, 
especially in overseas markets. 

Operations of Canadian Transport 
Co. were adversely affected by long- 
term time charters previously con- 
tracted at higher rates. 

On Oct. 8, 1959, an offer was made 
to shareholders by Powell River Co., 
to exchange each three shares of the 
company for seven mew shares of 
Powell River Co. Chairman Clyne 
says that the amalgamation will lay 
foundation for a company which 
will be unexcelled for range of 
products and capacity. 

amounting 


Capital expenditures 
to $5,538,114 were used for new 
mobile equipment and to increase 


Several storage areas were 
sprayed to combat ambrosia beetle 
damage dnd damage has been re- 
duced by as much as 80%. 

Over 6,500 acres were replanted 
during the year. 

Forest Industries Flying Tankers 
Ltd. was formed, in association with 
other forestry companies, to pur- 
chase four Martin Mars flying boats 
to assisfin fire fighting. These will 
be the first water carrying planes 
of their size used to fight fire. 

Company estimates that the an- 
nual cost of the strike settlement 
will be approximately $3 million 
over the previous year’s labor cost 
for the same number of employees, 











increases effective June 15, 1959 and 


June 15, 1960. 


Good volume of business is antici- 
pated in the coming year with im- 


proved markets. 


CONS, INCOME ACCOUNT 


Yrs. Ended Sept. 30: 


BE ddedascedscécce 
Net oper. inc eee 

Add: Prof. sale 
fia, && SOC. ... 500s 


Net carnings ...... 


Less: Deprec, ....+. 
ye eocccesecee 
ee 
Tax Tres. ..sesseess 

Net profit ......+++. 


Less: 
CL A divds, ...... 
Cl. B divds. ..... e 
Surjus for year ... 








1959-60 Company & Jan. Jan. 
Bid and Ask quotes of Toronto and High Low Dividend ($) Sales 22 High Low Close 
. + 
Montreal exchanges up to press time — -” ee 
are published on page 35 60 .30%Command... 50 +35 +85 1.55 
Al .09 Commercial . 26000 .16% .19 16 
1959-60 Company & Jan. _ Jan. 29 1.75 75 Commoil nil ... Bl.50 A1.75 
High Low Dividend ($) Sales 22 High Low Close | 490 2.00 Common P.. 100 250 250 2.50 
Range Last Week Ending 10 04 Cons, Allen.. 7700 .06% .07 06 
or latest 47 22 c. Dragon .. 81333 37% 32 31 
53 2 C, st C. .. ier eae B.40 wart 
mA 08 Roche M..... 11500 .13 13 12 12 5.25 245 C. Mic Mac. 2177 2.70 2.66 2.55 
a .22%,Rockwin .... 34600 .26 a) 25 27 ‘07 04 C. Peak ..... 650 .04% 04% .04% 
-14% .06 Rowan Cons. 6000 .08 08% 0812 08% | 585 3.25 C.W. Pet... 8240 360 390 3.60 
13% .09 Ryanor ..... - 1000 .13 A al ll 267 1.75 Cree ou warr. 64470 232 234 2.25 
1.35 1.04 Crusade ..... 11600 130 1.35 1.30 
Ss ’ 
6.50 3.25 St. Law Riv. 13965 6.25 650 625 6.45 D, E, F 
82 55 San Antonio, 1722 .59 60 59 59 33 15 Dalhousie 6600 19 20 19 
16% .06 SanRiyer... 4000 .08%2 082 .08 08 1.62 80 Dev, Palmer. 16024 90 88 84 
80 .154¢Satelli  cccee 98675 22 22 .20 21 ? 13.50 8.15 Dome ....... 4340 8.50 8.75 +8.00 
‘eses esse SeOtia Gold. nil ... .... A.00% 01% | “329 110 Dom, Lease.. 9500 130 130 128 
1.84 18 Sheep Cr, *.03 16700 88 85 82 83 | 05 02 Dom. Min’ls. 19500 02 02 02 
460 235 SherrittG... 30170 320 325 3.05 310 | 96 85 Dynamic Pet. 42390 142 145 1.32 
450 3.75 Sigma M. .20 600 445 450 410 410 | “‘s9 ‘01%4East Cdn. ... amt B02 A0é4 
25 05 Silbak Prem., 19250 .20 .20 16 19 << 1c cee... 25 mere. Cee 
65 .22%4Silver M. .20. 3000 35 38 3 35 3 ae Oa Rr ee 
19 03 Silver R..... 1000 .04 05 05 05 06%  .02 Edoran ...... 100 #.03 +03 
48 .17 Silver Stand. 16000 .28 26 25 25 ‘10%  .04%Emp, Oil ... 1000 +.03 07 07 
1.09 65 Siscoe §.04%4. 31665 1.02 04 8 99 8.25 360 Fargo ...... . 12550 445 450 4.05 
07 03 Skeena ..... - 1000 04% 04 04 04 380 1.70 Ft. St.John. 500 180- 1.75 1.75 
21 09 Slocan Duv.. 22834 .09'2 .10 09 09 9.00 4.75 French Pt. pf. 1405 5.70 '°5.70 5.30 
16 05 South-Duf,.. 11000 .12 13 10 10 93 .27 Futurity ..... Wt se Se 
19 08 Stad’n 44... 26966 11 12 081 10 
18 08 Standard G.. 3500 .10 12 11 11 G. H 
1.40 29 Stanleigh ... 2030 .39 36 35 35 ’ 
66 05% Do, warr.. 1720 11 ll 11 wll 12 04° Gaspé ....:.; 5200 .0514 07 05 
2.00 25 Stanrock.... 4240 .42 Al .38 38° 08 02 Gateway nil. B.02 A.03 
1 .00%Star Lake... 3000 .00'2 OI 01 01 1.50 1.00 Gen, Pet. Dr 1100 1.10 25 1.10 
1.50 1.05 Star Land — nil ... 5Bl.45 A1.60 1.40 1.40 SO < TR Me iccese 1705 1.05 10 1.05 
.09 .03%4Starrat O. 22000 .05 .06 05 06 30 10 Globe ....... 3000 ) 10 10 
0842 .04 Steeloy ..... 8000 3.05 .05 04% 05 15 .03 Golden Sat. . ae B.03'%4 a 
15.37% 10. 37¥4Steep Rock . 46603 11.62% 11.75 10.37% 10.87% 0542 .03%Golden Sp... ___ionil B.04'3 
27 12 Sturgeon R.. 16800 .20 19% 18 19 21.25 10.75 Gt, Plains ..° 2635 11.50 11.50 10.75 
ll 05 Sudbury G. 2600 07 08 07% 07% | 480 1.90 Gridoil ...... 100 1.90 05 2.05 
2.85 (1.45 Sullivan 1733. 1% 19. Lf 11.00 6.75 Hi-Tower .60. 812 7.75 00 7.25 
21 .14 Sunburst .. 25 25 18% 20 21.00 10.12%Home A .... 12019 11.37% 11.50 10.12% 
Ag ll Sunshine .... | 12 Al ll Al 50.75. 978 Do. B ..s:.. 8050 11.25 11.00 9.75 
1.25 16 Sylvanite .06. 8017 .79 85 79 85 | 21.62% 10.87%Hud. Bay O. 4477 12.50 12.50 12.00 
a U I, J, K, L 
.25 .08 Tache Lake . 2500 .09%% 10 .09 09 .22 .08 Israel Cont. . 1650 0844 13 +.09 
89 58 Taurcanis ... 6925 .63 65 62 62 .28 .14 Jump, Pound 1500 18 18 1 
72 T: Da Vi. ccee WOO FT 56 55 56 3.00 1.55 Jupiter ...... 4800 1.99 90 1.70 
26 -15 Taylor B, ... nil B.17 A.20 19 05% .02 Kenare...... 2000 03 .03 02! 
.25 . > See 2000 11 12 oka 12 35 09 Keno .......: 1100 28 29 26 
2.90 1.60 T.-Hughes .10 117685 2.38 240 2.12 2.20 295 1.85 Landa....... 1500 2.20 2.20 2.20 
3.70 1.60 Temagami... 5630 2.04 2.04 1.95 1.95 .08 04%Leamac .... nil BOS A.06 
55 30 Territory ... 4300 .37 35 30 31 ll 04 Leduc Cal . 19400 .05% 09 05 
.99 .35 Thompson ... 72195 82 88 60 60 .22 .09 Lloydminster. eo B.25 nine 
14 05 Tiara ...... «. 19500 .06 06 05 06 26 .06%aLong Is. P.. 44200 .18 19% .14 
36 .06%2Tib-Explor, . 22200 .14 16 13 14 67 35 Long Pt.G.. 6600 .52 54 1) 
1.53 .22%Tombill ..... 16050 .49 50 48 48 
45 24 Torbrit S, .. 4100 28 30 28 28 M N 
15 .09 Torwest ..... 157200 .18 19% 15 19! ‘ etectaat am ; F : 
14 ‘0? Towagmac .. 3000 .08 08 08 08 .20 09 Marigold .... 30 10 11 Al 
130 49 Tr. Can, Ex. 2000 .62 61 55 61 03 Ol Marvel ...... nil. oo ae 
29 114 Trans, Res, . 2500 .16 1 AT 17 1.78 1.00 Mayfair ..... 500 1.05 05 = 1.05 
09 .03%Trebor ...... 11000 .04 05 = -.04 04 3.35 1.80 Medallion ... 19467 214 213 2.05 
‘60 26 Tribag ...... 1000.29 28 28 28 50 18 Melton ...... (4500 .19 - = 
30 © .12“ Trinity ...... 2500 15 16 14% .16 = 2 oes a ca a ae 
23 04 Trojan ...... 23050 10 10 06 ‘081% “ = ee See, ee Ee ls 
24 08 Ultra-Shaw.. 6500 13 13 12 12 2. 423 a S| 6 le 
28 18 Union Min. . 12700 21 21% 19 20 = wee” sae a - 
Ss han... Sim 2 6 4 1 Se lS el oe ae ee 
= | [04 01 Monarch .... nil 3... BlO1%e A.02 
6.75 3.95  %16+.04 .. 8015 6.15 625 5.80 6.00 : eerste oa eee 
1 : s 9 991 u 4.60 2.10 Nat. Pet. ; nil ... B2.wd A250 
61 .1612Un, N. Fort... 4500 22 23 22% 23% ne “ = ai kee 
vo one ‘73 [21 Ni Gont..... 17700 (33M 8 
144 88  §.02%...... 9000 1.18 122 1158 1.15 ‘s tia ae ne a. 
02 = .00'%4Utica ........ nil ... B.00% A.02 01 06% 03 N aa. hl BO A06 
.09 .03 N. Spring. .. 300 «36.03 04 7.02 
Vv, W 140 45 N. Superior. 1433 .55 55 52 
04% .02 Van'da ‘48... nil ... B02 A02% 02% | .25 08 N, York .... 2000 .10 10 10 
40 -114¢Vanguard ... 183700 .3542 «40 35 .35 36 09 Northcal,.... 10125 .12 12 Al 
34.00 21.00 Ventures 50. 5127 26.25 26.50 26.00 00 460 225 North Can. 500°268 265 2.65 
2.65 1.30 ViolaMac.... 7150 143 1.50 140 1.43 Do. 542% pf. 
29 07 Virginia .... 10400 11 ll 09 09% | 36.00 20.00 t7$1.37 ... 25 20.00 21.00 21.00 
8.40 6.00 Waite A. 80. 1770 6.75 6.80 6.60 6.60 1.80 .85 Do. warr. 1280.95 99 86 
34 04 Weedon M, . 36030 .06 06% 05 06 02 .00%N. Cont. .... 1000 .01 00%  .00% 
07 03 Wendell ..... nil ... B04 A.04% .04% 42 16 Northland ... 1000 .20 18% 18% 
20% .08%Werner Lk... 3500 .10% .11 10% 11 14 05 Nuco ......-. 1000 =.07% =. .07 
Al .09%.West Ex. .... wa... Bs Asx 12 ) 07 Nu-Ridgeway 4000 1.07 08%  .08%% 
09 04 West Mal.... 2000 .05%  .05% .05 05 
15 0414 West Ben, 46 OO exe B.o7) = A.12 07 oO, Pd 
| oo” a ae 1.35 45 Okalta . 2670.54 55 7 
‘4 estville .... 2000 .05 06 05 06 1.95 124 O > 
' 4 regon N.G., OD. 6% B.70 Al.20 
2.60 1.08 Willroy ..... 49300 158 161 145 1.48 837% 1075 P ; 
j . ac, Pete... 9726 1250 11.50 10.87% 11: 
10 = Co. wart... 300 26 20 20 80° | 1878 867.15 Do. warr...' 410 810 850 7.75 
22 0 Wiltsey C. .. 130559 11-15% 10% s14 "60 «=: Palliser ..... 5500 50 3050 
‘11% 06 Winchester. nil <.. BO? A0T% 107 a. 2... 2850 37 «38138 
19% .10 Windfall .... 500 12 13 13 13 €00 375 Parker Dc.§38 225 305 318 290 
— tsa” a ik te ae 25 Peace River, 2700 33 32-30 
. 18 right-Har.. 4310 1. 0 1, : ° a 7 - 
i Soe: ea Ss Ss 
Y, Z | 2.79 ‘97 Petrol ....... 41050 1.08 110 = 1.01 
42 16 Yale Lead... 34400 .25 D 22 2 | 1.64 60 Phillips ..... 6700 =.75 alt .70 
‘12 06 Yellorex .... 1000 07% 07% 07% ‘07% | 1.80 60 PlaceGas... 34400 92 94 80 
1.64 .98 Y’ke Bear $.02 6100 1.07 1.07 1.02 1.05 31 16 Ponder .. 4000 20 19 19 
1.44 67 H.G, Young. 60250 81 85 78 80 | 455 1.85 Prairie . 1800 2.35 241 2.16 
08 .03%Yukeno ..... 4000 .04 044 104 04% | 28 13° Prosper ..-.- 1000 .16 16 16 
99 60 Yukon-Con.fe 8000 .69 67 66 66 | 3.30 2.25 Provo ...+... 22342 2.42 2.45 2.35 
40 .20 Zenmac ..... = = 25! 24 24 
.35 15, Zulapa ..... ; 28 26% 26% Q, 
09 03 Que. O11 D.. %2450 04% £0449 04 
Oil Stocks 17 ~~ 08 ~Quonto ..... 4000 108% 109 09 
sa .08 — Oo, 500 ey 09 .09 
2B 00 Ranger...... 900 145 141 1.40 
27 14 Acme ...... - 12100 J 2a 619 = Ao 68 04 “Reef Explor.. 14250 .05 06 041% 
1.02 Oe SE eciciues 5600 ‘le 65 63 43 0s 03 Renfrew nil B03 A03; 
12% .04%Albedena ... 6500 04% 05 05 05 = pia “oa ; “- 
= u . e J y Pet... 5665 .08 .08 07 
61 38 Alta. P. C, *.02 1013 +.30 41% 41 41% 3 13 Royal Cdn. V. 11100 14 14 +12 
16 02%Aldina ...... 1000 07% 06% 06%  .06% | 1137 579 Rosalite ... 16015 740 810 725 
= 3 Allied Roxana 2500 3 35 4 uM ee D. 54% pt. , - 
\ 10 minex .... 3650 2.85 2.80 2.70 2.75 c : : es 7 
a a: fe... .. ae ae a3 23.50 17.00 1.91% .... 200 18.00 17.75 17.75 
25 09 Amer, Leduc. 23600 .11 13 lL Al% 
410 250 Amurex ..... nil ... B225 A275 250 s 
1.45 -70 Anaconda ... Bib ace wees ests +.60 1.10 . ek) eee ° nil B62 A.72 
ay ! ll Anchor ...... 3300011 12 All 12 1.58 56 Sapphire . 10200 85 A3 71 73 
10.75 6.05 Anglo Am.*s, are ” 7 A7.80 7.23 63.00 33.00 Do. 5% debs, 10 41.50 41.50 41.50 
2.09 .71 Asamera .... 14100 .76 .14 ™ 1.55 1.00 Sarcee P. 33 1.05 1.06 1.01 1.05 
08 -01%Sastex ...... nil B.02 dias .03 
B 12.13 $75 Scurry Rainb, 46 7.38 7.13 6.75 6.88 
NY 60 Meteet A we tm 3 es an | CS eee. eee ee C6 Oe 
25.25 17.62% De 5% ee” 200 18.75 18.00 17.75 . 17.75 ‘os @ iver cy. wi. Be : — 
4 . : 
24.00 18.00 1.43% .... {635 19.12% 1950 19.00 19.50 139 = 50. Siscalta...... nil ... BSl A. .60 
1.50 .99 So. W, Pete, . nil B1.35 ads ; 
2.00 96 Banff ...... 98 1.09 9 «1.05 49 15 So. Unio 19595 ‘18 18% 17 
05 .03 Barons ...... 2500 03 03 03 03 et . i a fe “ae “sa 
20 03 Bashaw..... nil ... BOS A.08 05 , ae le ‘s “i. 
09% 04 Bata ....... . 7500 05% .06 05% 05% ‘oe ‘4 Stu Bets ; 7 
P j rgeon ..... B.04% A.06 
31 10 Blue Crown, 24466 .25 A%, .2 23 2.10 1:10 Submarine 8400 145 1.40 120 
85 15 Bluewater .. 1000 .25 24 .23 24 : . — ° : : 
.60 -17 Bonnyville .. 33267 .31 30 27 30 
100 50 Bralsaman... nil ... BSS A65 75 Tr, vy V 
3.30 1.85 Britalta ..... 2810 232 2.36 2.23 2.30 2.00 1.25 Tex Star.... 1000 145 1.52 1.49 
c 1.96 19 Tidal Pet. .. 53500. .97 98 90 
4 SE THER ...cccee BHO 33 3%'2 =.30 
on 02%4Transfield .. 2000 .02 02% 02! 
1.27 40 Calalta ...... 10700 51 51 4S 46 €75 215 Triad ....... 8360 30” 360 330— 
35.00 19.50 Calg. & Ed. .10 4060 20.50 20.62% 20.00 20.25 07 03 Tri-Zone 4500 04 08 ro 
4.15 3.50 Calvan ...... 600 350 350 3.50 3.50 "24 “a wanes Vv... | te 18 12 "18 
4 45 oun soveee 5800 50 60 S10 203 ‘90 Un. Cans> vi. 7500 95 9 92 
2.35 99 Can. OiL.. 300 1.20 1.20 119 1.20 2.60 1.60 Un, Oils..... 35780 1.72 1.73 1.65 
ies SS Dower. GS ab 2 me @ | cn eee sae | ae SS 
Can. So. Oii ‘ é an Tor .... 5 d 55 
1.25 45 Warr, .... 4650 ~=s«.70 61 55 61 
5.00 285 Can.So. Pet. 40820 4.75 5.00 435 4.70 Ww, Y 
Canadian 22 08 Wayne ...... 10500 10% 11% 10 
1.69 90 Cdn, Chieft’n 63675 126 134 120 1.23 28 12 Wespac .eee.. 6722.18 18 17 
6.05 3.20 Cdn, Dev. . 10936 345 350 330 3.30 215 150 Westate ..... 494 1.98 1.89 1.80 
2.90 2.01 Cdn. Exp, G. 13%3 220 238 2.16 2.25 93 .60 W'burne . 10980 65 70 63 
10 02% Cdn, F’tune. 5000 .03% .03% .03 03% | 232 115 W.Cdn. O&G 24733 164 188 1.57 
62 23 Cdn.H.Cr.. 130 @B 36 36 -% 1.09 50 Do. warr,.. 1400 59 63 51 
1.85 70 Cdn, H’stead 3733 1.00 1.01 1.00 1.00 2.25 1.20 W. Decalta.. 18425 1.35' 136 1.25 
14.75 7.60 Cdn. Husky. 8196 8.20 8.10 7.73 7.80 425 350 W.L’holds.. 909 350 3.50 3.50 
850 400 Do. warr,. 989 425 425 415 415 1:06 41 W. Naco.... 6100 .48 48 42 
12.12% 10.87% Cdn, Superior 1840 11.62% 11.37% 10.87% 11.00 AS 05 W. Warner... nil. B.06 AOR 
2.00 62 Cdn, Wil'ston nil ... B85 .... 82 14 041%4Y’ke Can, .. 30500 .05% .05 041% 
60 43 Carleton ..... nil én B.40 wath 43 
.25% .07 Castle O. sees ae awe B.i3 6 A.16 +.14 aU. S. funds. aslnitial. jLess than board lot. 
9.20 4.75 Cent. Del Rio 15968 5.65 5.60 5.10 5.25 shown nil the figures are bid, asked and latest sale. 
07 -01%Century ..... a B.01% A.02 61% | or declared in 1960. $Paid in 1959. tExtra paid in 1959, 
1.90 1.02 , Charter eosse 6000 1.23 1.25 1.19 1.20 shown for record purposes only, does not necessarily apply to 
25 09%Claybar ..... 1000 .123 12 12 12 1960 dividend rate or payments. eAfter partial assets distri- 
tees «+e» Coastal §.04% nil ‘ éaea oni +.60 bution. ttDividend action deferred. 


1959 


$ $ 
183,350,461 160,491,448 


42,851,675 


119,554 
42,971,229 


11,869,816 


Times Interest Earned: 


Before depr., 
depl., amort, ... 
After depr., 
depl., amort. 


— per Share and Dividend Record: 


Reeeeeeerere 


CLA&S 
(combined) 


Shares o/s as at Sept. 30: 
Class 


1.p.v, .. 
Class B, np.v. .. 


CONDENSED CONS. 


As at Sept. 30 
Cash & deposits 
Short-term sec. 
Accts. rec. less res. 
DUE, ccccdecscces ‘ 
Preprod. exp. ..... ‘ 


xp. 
Tot. curr, assets , 


Invest.. in subs, .... 
Other inv, & adv. . 
Fixed assetsé ....... 

Total assets ...... 


Accts., etc., pay. 
Inc. ee Jockeer 
Tot, curr, liab. 


Open voyage onete. 
Def. income tax .... 
Funded debt ...... 
Capital stock .. 





++ 28,922,458 28,031,658 
Earned surplus ..... + 115,568,237 111,318,958 
sAfter ‘. 


“<P 107,306,801 
Working caplial ,.< 48,258,587 35,617,006 


24.76 
16.03 


24,329 
5,301,200 


BALANCE SHEET 


1959 
$1,551,253 
28,890,079 
16,590,994 
22,956,288 

1,731,668 
730,944 
5,733,403 


126,396,863 . 136:008373 

204,581,492 

13,851,411: 11,411,309 
2,958,502 


9,910,334 
23,461,745 


103,759 
4,244,000 


aaa 33,367,049 


February 6, 1960 


Anglo Can. Tel. 
Brinton Pete Carpet > 
British America Assce. ... 
British Mortge & Trust .. 250.00 


§ 
Maritime Life 


Prudential Trust .....se00. 21.00 

































THE FINANCIAL POST 


New Highs and Lows 


In the week ended Jan. 30, 12 new Laie Cane, “‘~* Roe, A. V. Can. 





: ows St. Maurice Ges 
highs and 60 new 1 were M, Loeb Ltd. Scythes & Co. 
registered by general stocks listed| tendon Hose ‘A’ Switson Lid. 
on Canadian stock exchanges. In the | MecMil., Blo. & P.R. = Traders Fin. warr, 
mining group, there were 11 new| Meser-F. Svi% pf. oa 
. 2 . warr. Trans.-Mt. Oil 
highs and nine new lows. Western| Minn. & Ont. P. Union Gas 
oils recorded one new high, five rae. ¥. Weew. sv Westen i> "A 
an. copters se 
new lows. Oshawa Whi. ‘A’ De. warr. 
Penmans Gy Weed: Mfg. 
GENERAL President Elec. Woodward ‘A 
NEW HIGHS — 1959-60 [_ = _. 
. Collieries Huron & Erie MINING 
a _— oe ee NEW HIGHS —— 1959-60 
ockshutt Farms Mt. Roya’ ity ; i 
Credit Accept. Selkirk Hids. ‘A’ —— ve a ta 
Hendershet Pop. United Cdn. shs. Cassier Asb. Renabie 
De. pref. Chemalloy St. Lowr. Riv. 
NEW LOWS — 1959-60 Goldray West. Surf 
; _. s. = w. Contanacts Tim. pf. Langis Sil. 
Algoma Cent. 6% pf. rown Zeller ‘A’ 
Ang. Cdn. Tel. pf. Dom. Bridge c NEW LOWS — 1959-60 
Anthes Imp. 512% pf. Dom. Electro. Agossiz Hollinger 
Do. pur. warr, Anglo-Hurenian Malartic 
Asbestos Dom. Stores Barymin Massvo! 
Blue Bonnets Dom. Textile pf, Cons. Denison warr, Steep Rock 
Burrard Mtg. warr. Fed Grain pref. Gunner G. werr, 
Cdn. Aviation Foundation ons 
. Bk. Comm. Gt. North Gas 
. Fairbanks ‘A’ Do. ‘B’ warr. NEW HIGHS — 1959-60 
on B Horne & Pitfield Crusade 
dn. G. Sec. ‘B’ Imperial Bank 
. Oil Imp. Invest ‘A’ NEW LOWS — 1959-60 
Cdn. West. Gas Do. rts. Cdn. Superior Do. ‘8’ 
4% pf. Inland Nat. Gas pfd. Dome Pete Royal Cdn. Ven. 
Canarama Lakehead Nat. Gas Home Oil ‘A’ 
° . Bid Asked 
Unlisted Industrials United Corp's 8% pid 


sees 23.50 24.50 
(Compiled by McDonnell, Adams & Co.,| Universal Cooler 6% pfd... 53.00 .... 


Ltd, Toronto) Gi Br cacccsnescccces 2.25 cat 

Feb. 1, 1960 Velok Units ......sseer0e0e. 40.00 42.00 

Bid Asked | Waterloo Mfg. ........ses0 8.50 P 

Alexander Rutisind cic 1a Waterloo Trust ....... cose 46.25 47.25 





103.00 107.00 | Western Life 25% pd. . 105.00 
sata *Original pledged stock. 








British Newfoundland .... 3.50 4.00| tLater pledged. 
. Admira] Corp, ...... - 14.00 15.50 sUnpledged. 
Canners B coe §«=—.: 108 
. Corp. Management ba 7.85 8.50 By Kippen & Co, Ltd., Montreal 
: 2 eee ** pele eee Consolidated Theatres A... 6.50 
: By Stee aL. COPED cccadoscccicssscccde 5.00 
aera ae gyno eelate aa seas Cuban Canadian Sugar .. 1.00 Sete 
Cent. Canada Inv’ts. ...... 15.00 |... | Dupuis Freres pfd. ........ 15.00 18.00 
Commercial Life 20% paid 32.50 .... oa, Co. of N. A. +e 275.00 300.00 
Commercial Finance ...... 55.00 ..., | Great Britain & Canada... 22 00 24.00 
Concourse Bldg. ......... 170.00 190.00 | Hart Battery Units ........ ne ates 
Copp Clark 6% pfd ...... 81.00 85,00 | Hudson’s Bay Co. (new) 27.50 28.25 
Crown Life Insce. |..... 163.00 167.00 | Maritime Tel. & Tel. .... 16.50 17.25 
Crush Internat’l 61% pfd 102.00 104.00 | Mtl. City & Dist. Svgs. Bk. 57.00 60.00 
Debenture & Securities Pfd. 80.00 ....| New Brunswick Tel. ...... 11.50 12.25 
Dollar Land Corp. Units . 162.00 166.00 | Ont. & Que. R. 5% Cap. Stk. 

($100 7% deb, & 6 common) Ont. & Que. R, 5% cap. stk. 95.00 100.00 
Dom. Can. Gen. Insce. .... 52.00 56.00 a Co. ..ce0e aa sss 
Dom. Linseed Oi] units... 3.00 4.00] Westcoast Transmission ... oo 15. 
Dominion Life Assce, ....+. 165.00 200.00 
Eastern Trust ....... esoees 27.00 28.00 7 
Cees Packers POG ....-00- HS ----| , Company Meetings 
Excelsior naar aseenes eeees — 430 Date Company Place 
Fruehauf Trailer warr, .... wi) 5 
| Goderich Elevator ........ 19.00 21.00| Feb. 4—Mutua) Life Ass, ~. ee 
|Granite Club .........00. 13.50 14.50) 2 gs ecies 
Gt. Brit. & Can. Inv pfd... 85.00 | Feb. Steelman Gas Nenadatede Regina 

Do com 23.00 | Feb. 6—Scurry-Rainbow Oil .. Calgary 
Great ee tite ew 312.00 32200 | Feb. 8—Canada Cement Co. .. Montreal 

. Co. N. Am. Fully Pa. f 290.00 Feb. 8—Sterling Trusts Corp. .. Toronto 

Do 20% Pd. ...... 80.00 90.00 | Feb. 9—Chartered Trust Co. ... Toronto 
Halifax Insurance .... 22.00 23.00 a 9—Sun Life Ass. ....... Montreal 
Halton & Peel Trust ..... 12.75 13.25 | Feb. 10—Ontario Loan & ee aia 
fae Geen aah units. 3.00 4.00! wep, 11_Excelsior Life Ins... Toronto 
Hudson’s Bay Co. ... 2. 2738 28.09 | Feb. 12—Bruck Mills Ltd. .... Montreal 
Humberstone Shoe ........ 6.50 ‘ Feb, 12—N. Slater Co, ........ Hamilton 
Padustrinl Lite .........--. O80O .... | cam se naseeee BERSD 2... -+-+<-. TOPOMNS 
Industrial Mtge. & Trust .. 106.00 112.00| Feb. bs Hg teeny, B Corp. a. 
Ingersoll Machine 4% pfd.. 80.00 , ae es One 
: es & Tool B on onan Feb. 17—Traders Gen, Ins. .... Toronto 
London Life Insce. ...... 130.00 185.00 | Feb. 18—Royal Trust Co. Montreal 
Le d Simcoe Sate A... » 1.00 1.25 Feb. 19—Dominion Bridge Co. . Montreal 
Mec thy Milling A ...... 280 “| Feb. 24—Dom. Insurance Corp. . Toronto 
*Ma ae ‘ ot bees aaa 2900 Feb, 23—Br, Northwestern Ins. . Toronto 

eee ere eee 24200... | Feb. 25—Security National Ins. . Toronto 

Me ce < 239.00 **** | Mar. 25—Cinzano Ltd. ......... Montreal 


Meadowvale dev elopment . 325 3.50 ae : 

Mindustrial Corp. ........ ia Se we 
DO WHET. cc ccsedeccaccs .03 .08 ; : 

ee Life ... — | eee 

Mutual Finance Corp. ‘pid 15 pena 

National Life 100% Paid . 560.00 600.00 HALIFAX BUILDING ; 

en oe ga -- Mahon’s Stationery Ltd., Hali- 
‘ar wn Cemet cece ‘ d . . . 

Pembroke Electric ‘Light ». 85.00 ..<« | fax, will start sonatnetion March 

Phillips Electrical .....++.- 6.25 ‘ ur-sto: ce building 2n 

Prairie Royalty Trust ....+. 1.75 eeee 1 of a fo 7 8 






S.K.D. Mig. 6% pid. ...06 9.65 10.00 ; tion is scheduled 
Scott Misener “ss. eccccee§ 613.50 , 14.50 oe nag ga a ’ ill 
Sovereign Life 25% Dd, sees 317.00 292.00 or reat a b anons ae 
Steelman Gas .... 25 S}|use one floor an asement an 
Standard Fuel pfd. .- 34.00 37.00 
Teleflex Lid. ven saasraeees 18.00 19.00 oe of — eae sq. 
Thompson Paper GC. ecoe 4 wi e rented. rchitect 
. & London Inv’s. .... 2.20 2.75 
Tor. Medical Arts Bidg.. 54.00 60.00|3. Philip Dumaresq. Rentals are 
Trans-Canada Freezers 6.00 675|} being handled by George R. 
Do warrants ...ccccccees 1.00 asee 
Triarch Corp, ............. 112.00 115.00} Schurman Ltd. 





Industrial Stocks 


(CONTINUED FROM PAGE 34) 





——— 


Range |Div. Y"ld| Last Weekend. Close 
1959-60 R’te Jan29| : & Jan. Jan. 29 or 
High Low | $ %e| Company Sales 22 High Low Latest 








19% 13 |*.17%+%.10]) West Plywood B. 350 15 15 14 15 





38 2 a 2.0|\Westminster P. . 685 35% 35% 35% 35% 
44)4 . 2.3) Weston G. A .... 2410 32 32 30 31 
4414 eee 1195 33% 338% 31% 31% 
95 Do. 44% Pref. 30 82% 84 83 83 
24'% Do, Warr. ..... 45065 14% 14 124% 12% 
108 Do, 6% Pref. .. 330 102 103 100 100 
35 8.5) White Hard Pfd.. 495 33 33 33 33 
8% , «.| White Pass Yukon 200 7 6% 6% 6% 
43% a --}Willson Stat. ... nil - B42 Ads 43% 
99% J oS ee -- Be ‘ +99 
70 ..|Windsor Hotel .. nil ee +» A332 +32 
600 a Wee. i. Club. nil a ts ; 525 
6.50 .3| Wood Alex ...... 100 475 475 4.75 4.75 
96 5. Wood, G.1 7 52% pf. nil -- B92% 192% 
30% 9) Wood J. A ccccees 8 2Z1%e 27% Ta Te 
B+ a Do. Pref. ....++ 82 82% 82% 82% 
50 50 «-| Woodford A ..«.. nit e BS cd 50 
10 ‘ ia ect DO. (3B) wccccee nil .. .. B10 10 
40 | «-|Woods Mfg. .se.. 1475 30% 37 37 37 
244 7 «-|Woodward A .... 1555 18% 18% 17% 17% 
13.50 6.45)... --| Do, Warr. ..... 920° 16.95 7.00 6.45 6.50 
8.50 7.50) .60 7.3|}Wool Combing ..__ nil -» BS.5o a * 
200 = 1.50\-. ~}¥ork Knitting A nil °° BL30 A185 "150 
30 0S }.. ot Do. CB) cccccce 1100 -22 -22 -22 -22 
4014 32 {1.20 2.7j/Zellers ......e.- 200 32 33 32% #32% 
48 43'2|2.25 5.1) Do. 4%% Pref. . 60 44 44 44 44 


3.10 2.45).16 6.2|Zenith .......-.. 2000 2.50 265 260 2.60 


4U.S. funds. «Participating divd. «Dividend action deferred aStock 
divd. ¢eInitial, tLess than board lot. 4Note: When sales 
show nil the figures are bid, ask and latest sale. tExtra paid in 1959, 
shown for record purposes only does not necessarily apply to 1960 
dividend rate or payments. es2On arrears. 44On redermpt. ¢Paid on 
arrears. esSpecia! tax-free stk. distribution redeemed at é5¢ per share. 
ttPaid or declared after stock split. §Paid in 1959. 

in 1960. ttIncludes participating dividend. 


*Paid or declared 





Government Bonds 


Investors seeking the best security and marketability 
combined with a generous income return, should now 
consider investing some proportion of their funds in 
Government of ada and Provincial Bonds, Yields 
are higher now than in the past 25 years—ranging from 
5% to over 6%. List on request. 


Enquiries Invited 


KIPPEN & COMPANY INC. 


Established 1922 
Investments 


MONTREAL 
607 St. James Street West Telephone: UN. 6-2463 


J, Brapuey Streit & (COMPANY 
LIMITED 


MEMBERS: 
The Toronto Stock Exchange 


‘Canadian Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 


80 Richmond St. W. EMpire 2-4211 
TORONTO, ONTARIO 





32.00 33.00 | Westcoast Transmission .. 14.75 15.25 
45.00 49.00 | Western Assurance ........ 83.00 86.00 















































122.00 a Apr. 14—Aro Equipment Corp., Bryan, O. 
: Apr. 19—Chrysler Corp, Wayne Co., Mich. 









































Springbank Rd., to cost around 






































Rio to Merge 





Major shake-up 


our Uraniums 


coming soon, 


FP learns. It will join Algom, 
Milliken, Pronto, Northspan in 
new Rio-Algom .. . 


By FRANK KAPLAN 

A major shake-up is planned 
for the Rio Tinto Group’s ura- 
nium interests at Elliot Lake. 

This wholesale reorganization 
stems from U.K. and U.S. de- 
cisions not to take up options 
held on Canadian uranium (FP, 
Nov. 14) and a desperate fight 
for survival beyond termination 
of present contracts. 

The plan that the Rio Tinto 
Mining Co. of Canada officials 
have been working on since 
November will have widespread 
impact on employees and in- 
vestors of its four companies in 


company. (72% of 10 million 
divided by 4,344,797.) 

» All outstanding debts are ex- 
pected to be umed by the 
new company. 

Algom is free of funded debt. 
Pronto has a small funded debt 
(about $900,000). Northspan 
reported debt of about $84 mil- 
lion at the end of September 
1959. Milliken Lake funded debt 
and bank loan was about $22 
million at end of September 
1959. 

p» Algom Quirke and Nordic and 
the Milliken plant will share the 
remainder of Northspan’s origi- 


\Denison Adds 20 Months 
In Merger with Can-Met 





holders and bondholders of Can-/| Denison can fill its $202 million 
Met Explorations and Consoli-| contract by November, 1962 al-| 
dated Denison Mines will| though originally the contract 
receive details of a merger|called for completion by March| 
proposal. 131, 1963. 

The merger would link two| Can-Met has some $48 mil-| 
associated uranium producers in|lion remaining of its original | 
the Elliot Lake camp — one a! $79 million confract. | 
smoothly-functioning giant and ,Can-Met, which has been run- | 
the other a desperate, struggling ning into ore troubles, is sched- | 
operation. |uled to deliver 130,000 Ib. of| 

Denison, the giant in the camp uranium concentrates monthly | 
with its better than 6,000-ton- | to Eldorado Mining & Refining. 
a-day plant, would extend its | Denison’s schedule is 340,000 lb. 
life by some 20 months through| A merger of the two opera- 
a merger with Can-Met, S. B.|tions has been approved by} 
Roman, president of both com-| Eldorado under policies permit: | 
panies, told the Denison annual|ting deferment of contracts | 
meeting. 


Sometime next week, share-| It has been estimated tion 


| 


| which followed U. S. and U. K.} 
| decision not to take up options | 
/on Canadian uranium held from | 
outstanding, trading at about | 1963-66. 
$3.10. While officials of both com- 
However, Pronto’s share price| panies said they couldn’t com-| 
takes into consideration a 60c|ment on the merger terms, FP} 
dividend which is payable April | understands that the proposals 
20 to shareholders of record} (which will have to be approved 
March 31. by bondholders and sharehold- | 
In any case, next week, em-/ers) contain something for 
ployees, shareholders and bond- | everybody: 








feviudly v, svvu 





N. S. TROUTH, P.Eng. V. S. G. LEWIS, P.Eng. 


At the annual meeting of the Urban Development Institute of Alberta Mr. N. S. 
Trouth, P.Eng., Manager of Kelwood Corporation Ltd., was re-elected President, 
Mr. V. S. G. Lewis, P.Eng., General Manager of land development, Engineered 
Buildings Limited, was elected Vice-President, Mr. J. D. Ritchie, Vice-President and 
Managing Director of Sherwood Properties Lid., elected Vice-President, and Mr. 








gations (as long ago as last}June 


NN TT TL 


URBAN DEVELOPMENT INSTITUTE OF ALBERTA 


1962’ would receive an|$900 of new obligations for! 
June, management had submit-| equal amount of two varying|every $1,000 now held. There 
ted plans to Ottawa which/ maturities of Denison obliga- | would be no interest payable. 

















dcaus DANA FUL jo 









J. D. RITCHIE C. J. COMBE 


C. J. Combe, Manager of Carma Developers Lid., elected Secretary-Treasurer, 
Other directors elected were Mr. J. C. Mcleod, Managing Director of Spyhill 
Development & Holding Co. Lid., M. J. W. Strathern, Vice-President of Art Sullivan 
& Co. Ltd., Mr. J. McCracken, General Manager of Sillton Developments Ltd., and 
Mr. J. N. Reid, Manager of Plateau Land Development Ltd. 


ans % 


Private Company 










































; : ‘ , SR ae - ‘s wi he big stakes in| @ For Denison, there is the) would permit repayment of/ tions with interest rates reduced | 
the Blind River-Elliot Lake area nal. $275 million contract. Ce See a. uranium | longer assured ‘productive life | debts), to a better assurance that| to 414% and 3%%. > Shareholders of Can-Met Participating in Silver 
rains ees ee operations should know the de-|for its operations and a better) any proposed plan would have; There are $12 million Series| Would likely be asked to ex- d Gold Mine Fi ° 
FP learns that the plan in- mills (Spanish was the first) 164 results of more than two | chance at fighting for other mar- | the stronger financial backing of |B outstanding, including a ¢q| Coane their shares into Con- renee patti 
volves: casualty at Elliot Lake when months os planning. kets. It’s an expensive procedure | Consolidated Denison. million payment which came | Solidated Denison on the basis of Requires $25,000 
@ Merger of Algom Uranium)it closed in February 1959),| 4:0 455 heen to work out the| to re-open a mine, once a prop-| This is what the merger pro-| due at the end of 1959 but which | °"¢ Denison (current market 


additional capital 
Stock plus bonus arrangement 


BOX 179, 
THE FINANCIAL POST 


Lacnor and Panel, are expected 
to close. 

About 1,800 employees could 
be affected (Panel employs 850, 


| about $1144) for every 200 Can- 


: ne + Sr a 
Mines, Milliken Lake Uranium | niet. Canenkcet af 1Te). 


Mines, Pronto Uranium Mines 
and Northspan Uranium Mines 


posal is supposed to mean to| has not been made. 

Can-Met, according to talk on|» Holders of 612% general 
Bay St. |mortgage bonds due April 15,|> Arrangements are said pro- 
into anew company to be call- Stine 050) industry by the decision to re- | able doubt regarding the com-/|> Holders of Series B 542% | 1963 ($2.9 million outstanding) | posed for settlement with un- 


ed Rio-Algom. The effect of such a stretch. | Sttict future purchases. pany’s ability to meet its obli-/sinking fund debentures due| are said to be slated to receive} secured creditors. 
& i wn of two mills ae ae -| ——— —_——_—— ~ —__—__—_——— a 
eames oan the comnhined out could be to permit produc- 


best possible plan that would |erty has been closed down. 
look after everybody’s interests, e For Can- Met, the picture 
in the face of the blow given the| changes from one of consider- 











contracts of Algom Milliken tion by Algom and Milliken un- a menetiies SERRA ORO RREREEREENT ad ai lari ; iene ms Pe ane Se a os 
and Northspan to be filled by| ‘i! about May 1964 assuming | : 
Algom’s two mills and the eile recent production rates are con- | 
ce ; tinued. 
Milliken plant. | 
P It adds about 21 months of| 


Rio Tinto officials said they 
couldn’t discuss the planned 
shakeup. 

FP learns that Robert H. Win- 
ters, Rio’s president, plans to 
inform employees of the reshuf- 
fling next week. 

It is expected that share- 
holders and bondholders of the 
four companies will receive de- 
tails about the same time and! with completion at the end of | 
will be asked for approval of | March 1963. 
the changes. —Northspan deliveries are to 

No major change in operations | be at the rate of 445,000 Ib. a 
is expected to take effect at| month under the contract with | 
least until the end 6f March,|Eldorado Mining & Refining. | 
since Winters recently assured | Completion is for the end | 
employees that _ operations | of 1963. 
would continue at the same rate |} Pronto would not be affected | 
through the first quarter. in the contract switching, com- | 

This is a rough outline of the| pleting its contract at the end| 
proposed merger as learned by | of March, 1962 and then possibly 
FP. switching over to production of 

There will likely be some) copper concentrates. 
slight variation in final interests} Pronto is building a road to| 
apportioned to each company |its nearby Pater copper property | 
and there could be last minute | and later this year will dewater 
changes. | the shaft. 

But this is the picture as it The breakdown of interests in | 
looked this week.. the new company of about 73% 
> The new company — Rio-| to Algom and some 9% each to 
Algom — will be owned by the} Pronto, Milliken and Northspan 
four Elliot Lake producers on/appears roughly in line with 
this basis: present outstanding capitaliza- 

—Algom will have an interest | tions and market levels. 


production for Algom and Milli- | 
ken on this recently reported 
output basis: 

—Scheduled delivery rate for | 
Algom 340,000 lb. uranium 
oxide monthly with the contract 
to be completed by the end of | 
March 1962. 

—Scheduled delivery rate for | 
Milliken is 161,000 lb. monthly, 


is 





set 










of 72%-73%; Algom has some 4,344,797 | 
—NMilliken, Pronto and North-| shares outstanding which are 
span are expected to have about | trading at about $1214. , 
ee in the new company. Northspan has 7,219,966 ‘ “ = a i“ 
- aes r 7 s « . ~ t ns : y $ t 
cane ec ee Widest choice of trucks in Fargo history includes 
shares, each of the 4,344,797| Milliken Lake has 6,683,800 







outstanding Algom would rep- 
resent 1.66 shares in the new 


shares trading at $1. 
Pronto has 2,524,047 shares | 


SELECT STOCKS 
THAT ADVANCE 
AHEAD or meMARKET! 


UR CLIENTS—businessmen mostly—are in the market for 
one reason only: capital gain. A market settling back during 
periods of technical correction, therefore, is no excuse in 
our opinion for an advisory service not being able to provide 
profit-taking instructions frequently and regularly during 
such an interval. And attesting to this theme are no fewer than 
nine Forecaster selections that bucked the downward trend in New 
York and Toronto as Dow Jones industrials filled back by some 8%, 
Toronto 4% during the last ten trading days of January—bucked 
the trend to the extent that Forecaster clients were advised to com- 
mence liquidation procedures for the purpose of converting any- 
where from substantial to extraordinary paper profits into cash. 


new, compact Cab-Forwards... with up to 76,800 
Ibs. G.C.W., new gasoline and Cummins diesel engines, 
new Servi-Swing fenders... plus a complete line of 
newly styled low-tonnage models from 4,250 Ibs. G.V.W. 

















there are conventional models . . . four-wheel- 
drives . . . tandems. . . forward-controls ... 
school buses. 

See the Fargo fleet for 1960, now at your 
Chrysler-Plymouth-Fargo dealer’s. 


See it now... . the fullest, finest fleet Fargo’s 
ever built! See the big, all-new Cab-Forwards 
... just 8934” from bumper to back of cab to 
allow longer trailers, easy manoeuvring, 
greater visibility. See the idea of the year in 
trucks: new Servi-Swing fenders that open 
out on sturdy piano-type hinges to let you 
walk right up to the engine for quick, easy 
servicing ! 

Fargo for ’60, with a whole new line-up of 
powerful gasoline V-8 engines in displace- 
ments up to 413 cu. in. plus four economical 
Cummins diesels in displacements up to 743 
cu. in.! There are rugged new transmissions. 
Tough new frames, heat-treated to cut weight. 
There’s a truck for you in the new Fargo , 
fleet. In addition to the new Cab-Forwards, 
















You get the big PLUS in trucks from 






EANWHILE, other instructions to our clientele duying 

those same ten trading days of general correction (an 
absolutely necessary correction, we'll add, after the 

Big Board’s spirited advances earlier in the month) re- 

garded more than half a dozen situations that should be 

watched closely—this in view of the fact that they were all testing 
levels just one or two notches below our predetermined zones for 
partial profit taking at a major point of the initial swing up. Less 
than a week later, then, we were not at all surprised to see one 
of these certain securities escalate rapidly to points above $4 
' paying 70c to the dollar to clients who were holding at our or- 
iginally suggested buy levels. i 


FOR STAKES 


iB, 
14 f, 


FOR PANELS 

















In short, we always like to take at least a few good capital gains when the 
general market is On the soft side, and if you share this point of view with us 
you'll want to Feticoee in nothing but the best possibilities for growth and 
appreciation in Canada today. And here they are — your last opportunity this year, 
we're sorry to say—but still without cost to all new members of our clientele— 


2 5 BEST CANADIAN 
STOCKS FOR 1960” 


carefully-probed Mining Stocks, with emphasis on the coppers: 
5 High-Yielding Industrials selected sede list of 50 for aad. 
mum safety, regular income and ‘steady appreciation; 5 Divi- 
dend-Paying Gold Stocks, not only for hedging but also for the long- 
term inevitability of revaluation of the yellow metal; 5 Speculative 
| | Mining and Oil Stocks under $2, technically positioned for short- 
. ' term runups and $ Gas and Oil Stocks awaiting nothing more than 

: the up-cycle from their five-year lows of 1959. 
FANG compbetel a y ebeeee fom elecutaaion next week, this once-a-year 

ular § ‘ 5 

FORECASTER i well calculated. to position investor oad seme 
} for above-average capital apprecietion over the next 3 to 11 months of 
{ Address your requests to 238 Adelaide Street West..Toronto. A 60-day 






ihe 


FOR SPECIAL BODIES FOR TRACTORS 














WIDER CHOICE+LOW COST +MORE ECONOMY 


GO FARGO IN ‘60, FOR ANY HAULING JOB FROM 4,260 LBS. G.V.W. THROUGH 76,800 LBS. G6.C.W. 


trial to our eight- weekly bulletin is only $5 ($5.50 airmail) and our 
: additional services without extra charge, personal attention at any time 
! mail or at our central offices. Annual fee—$45. one— 


4-$421-2. ; 









































February 6, 1960 THE FINANCIAL POST 39 
‘ . 
Anthes-Imp. — Lake Shore —_ | Higher Copper 
+ | ime stoek ‘He ps Maritimes 
Ft ba) i’ é z 2 
Now Own 7 | Profits Di __Martimes Mining Corp, had an 
OW S p estimated operating profit of $1,- 
902,091 in 1959, based on an aver- 
e | Wh v . : th mini and | Lake Shore Mines, veteran | age copper price of 28c a lb. JOHNSON & 4 iGGl NS 
tee irm = ats gomg on in e ining | Kirkland Lake gold mine, had | In 1958, at 25c copper, the op- BROKERS am 
| oil markets — the facts and rumors. an estimated operating profit of | erating profit was estimated at| (Canada) Limited 
Anthes-Imperial Co., St. $156,882 in 1959. | $1,227,347. id : ; je ‘ 
Catharines, Ont., has completed By FRANK KAPLAN The comparable figure (be-| Copper production was down to a . INSURANCE BROKERS—AVERAGE ADJUSTERS 
purchase of Standard Iron &| The market often tells the story, Stocks and bonds of the fore depreciation) last year was | 24,382,800 Ib. (24,957,105 lb.) in Serving Canadian 
Steel Works Ltd., Toronto, fol-| Elliot Lake producers controlled by Rio Tinte Mining Co, of $238,214 | 1958). Operating costs kere 
lowing acquisition of a minority | Canada have been rearranging prices and appear to be falling The tio of 34% in dating | ae ton ($2,864,153) 
i . . . ° ° 70 | ow mn. 
interest early last year (FP, | fairly closely in cr — _ wae 9 See len wee EP | profit reflects an increase in op-| President M. J. Boylen says that i 
April 11, 1959). understands soon will be presented to shareholders and eT aritien costs of 31¢ to $13.79|the company expects to receive 
Name of Standard Iron &/| holders. Saar sts . hydro-electric power this year, ‘inate 
Steel has been changed to| The Consolidated Denison-Can-Met merger proposal is also | aati ; land a saving in cost over its own| a x a 
Anthes Steel Products Ltd. Its | expected shortly and, according to street talk, appears to provide | Here are the preliminary oOp- diesel plant will result. i Over 50 Years MONTREAL - WINNIPEG - VANCOUVER 
facilities will be devoted mainly | for changes which would allow dollar-for-dollar repayment es results: ve eae 4 = i. 
to production of a new design | Can-Met Series B bonds at lower rates of interest, and 90¢ on the . Tene | Tone | Violamac Buys Twenty-five Offices Throughout the World 
of open web steel joists to be| dollar on the general mortgage bonds, Can-Met shareholders, it is | Tons milled «+ceveeees er a | : , 
marketed under the name! rumored, would get one Denison for each 200 Can-Met. | Production® ,seesceees 2,251,850 2,376,534 | Old Nickel Mill 
Anthes Allspans. Here’s how prices have been moving in these stocks and bonds, | Est. cost-cid ..coesee 394,400 407,000 | K K : 
In addition, Anthes Steel will ae aes as seoeee ae 2945.20 For am-Kotia if ns 
fabricate long span joists, steel | — Bh a” ‘ ne sasilatdn anitions. Violamac Mines has purchased | ————-—— -. a... oe ——— 
ark complementary 6a Kinthves | rice ig OW | {Before depreciation. | part of the mill equipment for its L db h S T G d 
Allspan joists and a full line Of | prontot .........ssseeeceecee sa as. Qe ae a nese Kam - Kotia. Porcupine Mines| {UMN er? S urveys est Gradiometer 
steel scaffolding. a LS i cb bbeelies. doe 12% 11% 10% 17 lo | | Property from Nickel Rim Mines. B : dberzh ‘ds the c 
Earnings of Anthes-Imperia] | Milliked .......... iasbh econ as 0.95 0.82 0.85 2.90 0.67| New Calumet Gets Cost of the equipment was! Lundbergh Explorations Ltd.,; sponsored by the Alberta Soci- Lundbergh regards the con- 
for 1959 are expected to he close | NOthP0n --s+eesseeeeeeees oe 2a © 2S Ole | $150,000, to be paid in three in-/Toronto, has won four small|ety of Petroleum Geologists in | tracts — two of them said to be 
to 1958's $821 343. D. G. Will- Cons. Denison ...... Cocseveces 10% 11% 10% 16% 9.65 | New Contract, | stallments of $50,000 by Nov. 1,| contracts for surveys with its | Calgary last month (FP, Jan. | with large oil firms — as tests 
mot, p : ident, stat ; i dividend. ceca wee er a ae | airborne gravity gradiometer 16) of the instrument’s usefulness 
» President, states. ° ividend. UAT ‘ ; . | . . ‘ ea I = a ; 
nal ates fect to i = ' iad End 1959 End Nev. New Ore Zone | By that time on expects The contracts resulted from a| Approximate total value of|in geophysical exploration that 
giving e increas | sonps Bid ‘o Bid Ask Bid Ask N Cal t Mi h | to have the Kam-Kotia property| _. . . | th acts: $40,000 may lead to larger jobs 
ed preferred share requirements | $ $ $ $ $ $ : an - ee mes NGS SF! into production at a 750-ton per | display at an Arctic Symposium | the contracts: ,000. = See se iain 
and additional outstanding com-| wijtiken 6% .......... 94 96 91 93 92 94 eee ta pes es — for) day rate. : di oon . . 
mon shares, net will approxi- | Northspan 5% % ..+... 88 91 82 84 81 83 is pclae ™ “2 ae aa The recent decision to put the |for gra ao seca ae 0 an 
|Can-Met 512% ..seses 81 85 67 72 77| In addition, President J. M.| property into production follows | ° ° . |area in the Northwest Territor- 
7491 1958) — me ~ ieee 60 65 60 | Cunningham-Dunlop told the an-| discovery of "cis orebody **| Norbeau Adit Hits Ore Section 
; E | Con, Denison 5% weseee 97 99 95 98 95 97 


Company expects to dispose of 
the facilities of subsidiary Sar- 
nia Bridge Co. in the near fu-| 
ture, Mr. Willmot says. 


| ies and with the French govern- 
nual meeting, new ore intersec- Initial underground work in the, distance of 34 ft. from the portal | ment 


tions have been found below the| intersections of 2.88% copper and|Chibougamau property of Nor-| of the adit. Plans call for the adit | Africa. 


|1,200-ft. level. Drilling revealed | 4.57% zinc over 11.4 ft. and 1.28% | beau Mines has turned up 108 ft.| to be driven a total of 1,000 ft. 
International Nickel spurts ahead briefly to $10114, then set-|a true width of 28 ft. averaging| copper and 4.22% zine over 20.5| of gold ore. In addition to the underground | 


| tles back to $1005, still ahead from a recent $9714 as the com-| 15% zinc, 6% lead, 70c in gold and| ft, were picked up below the “A”! ___| work, Norbeau has four diamond vers oe Alberta. | 

pany decides to split its stock two-for-one and boost the regular | 12 oz. of silver per ton. | orebody. | ge ant ea" eth es Sook coat | drills working on a surface ex-| eae gh _ oa mr a 
dividend rate. Inco has long been a favorite stock-split rumor | Investigation of the zone from| Excluding the new find, reserve | iath of 75 ft. | ploration program seeking exten- | mote cee. te sn rh ge 
candidate whenever it passed $100. underground will be started as|es are estimated at 1.5 million bere of the main zone to the| a rar ary a “ys dae 

Otherwise base metal prices tend easier with the odd specu- | ‘@Pidly as possible. ‘tons of 1.8% copper. The ore was intersected at a! northeast. ACen See eS, Ee 
lative exception. Anacon reflects continuing strength in Brunswick 
Mining as it climbs to 82c from a recent 74c level. Brunswick 
at $5.20 is ahead from a recent $4.10, with the company planning 
to take a look at new production proposals. 

Major coppers tend easier as a key strike is settled in the 
U. S, The London Metal Exchange copper price dropped on news 
of the Kennecott settlement. Opemiska at $7.40 is off from $8.15; 
Noranda at $447% slips from $46. 

* 


the Timmins area property. Drill | for surveys in North 
* * 


The four contracts were for 





Qe ANNOUNCEMENT Eee 








* oa 


The odd penny issue flurries briefly on the basis of properties 
in the Bourlamaque gold camp where Lamaque Gold Mines is 
following up on its recent discovery, Lamaque is continuing drill- 
ing and has undertaken a detailed review of information obtained 
so far in an effort to unlock nature’s puzzle, Lamaque trades at 
$4.20, slips back from $4.60. 

Among smaller companies, New Bidlamaque flurries briefly to 
1542c from around llc and New Harricana bounces between 12c 
and 17c before settling at 15c. 

' Portage Island climbs from 84c to 92c in fairly active trade 
as it continues to show better-than-expected results in under- 
ground development at its Chibougamau property. 

+ * . 


OO Ragawlate Vind 
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JOHN C, BINNS 


The appointment of John C. Binns as 
manager of The Shawinigan Water and 
Power Company's Property and Tax de- 
partment has been announced by J. A. 
Fuller, president. Mr. Binns has been with 
Shd@winigan since 1915 and assistant 
manager of the department since 1950. 
He succeeds Frank W, Stenson who has 
retired on pensign after almost 35 years’ 
ervice. = 


ON THE OIL AND GAS FRONT—prices hold to a narrow path 
with changes generally small as the group tended to ignore a re- 
bound on Wall Street. Home Oil continues sliding early and then 
steadies from its bottom. The A shares at $1034 are ahead from a 
week’s low of $10% and the B at $9.95, steady from $9.75, 

Royalite Oil firms to $8.10 then slips back to $7.85 although 
still up from. a recent $7.40 level, Rumors circulate that Texaco 
plans a takeover bid but Royalite officials say nothing doing. 

A couple of small independents firm slightly as they start 
drilling a wildcat in the Caribou plateau of northern Alberta. |” 
Crusade at about $1.35 is up from $1.30 and Dynamic at $1.43 
* | climbs from a recent $1.32 bottom. 





‘Two Ahead in Dome Group 

































Dome Mines celebrated its, the improved earnings. Operat- 
50th anniversary by scoring a|ing costs averaged $7.77 ($7.96) 
4% gain in net profits. a ton. 

Biggest factor in the gain was Here are the Dome earnings 
higher investment income. The] estimates: 
boost reflects a higher dividend 089 1958 
by Campbell Red Lake Mines, | tons miited .......... 712.900 707.900 
= a Ontario gold Production «++. seseee 5,B7RAIA 5,964,970 
su sidiary Oo ome. pw ee seeeeee 600,000 595,000 

Campbell boosted profits by | Operating costs sssss 51539°972 51631'904 
5% and paid out an additional Mining tx ens ‘37,000 "36,000 

i 9 i xploration .. » . 
Sc a share, making year’s total Ovvide expiorsion -. 234406 147.728 
dividends 40c a share. Est. net profit ......+. 1,884,325 1,818,838 

But Sigma Mines was “ee per share 97¢ 93¢ 

successful. It took a 23% dip in| c 
‘ oes ampb sh ; 
profits and cut its dividends by | poell pushed ‘recovery 


|higher during the year. It was 
ahead 7% to $21.29 a ton. Op- 
erating costs were trimmed 
slightly, down 6c a ton to $8.53. 
The two factors helped boost 
earnings by $73,806 to $1,688,- 
062, or 42c a share. - 

Here are the Campbell re- 


10c share, to 20c. 

Because of the larger number 
of Campbell shares outstanding, 
the net effect was an increase 
of nearly $51,000 in subsidiary 
dividend income. Other invest- 
ment income was ahead $183,-| 
000. 


if 
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LEonaARDO Da VINCI possessed what was possibly the most imaginative and versatile mind of all time. He was, among other things, an artist, an engineer, and an 
inventor. Reproduced here are original sketches by Da Vinci for a foot-propelled paddle boat, showing details of complex gear mechanism, paddles, cam, and fly wheel. 














‘ : | sults: 
PLAIN OR FILTER TIP Dome had an estimated net 1959 1958 ‘ 
GARETTES profit of $1,884,325 ($1,818,838 Tons milled 2se701 2560524 ‘ 
in 1958), equal to 97c (94c) a} $ $. 
share. In addition to the higher | Oiher‘income sssssssz_ "152,800 "118,801 | 
investment income, lower op- | Operating costs ..+++« 711.088 423.841 
- : epreciation .....66. 06' , 
erating costs were a factor in Pre-pred. exp. w/o att ae eee 
| MING TON wcccocecces ’ ’ 
(Qe ANNOUNCEMENT e Gustie ouslen. cocses 21,033 3,987 ~ 
Income taxes ....sse06 860,000 710,000 - 
CHICAGO RAWHIDE APPOINTMENT Est. net profit ....+s++ 1,688,062 1,614,256 
: neo ans | Earnings per share .... 42 40 


2 
| Higher operating costs knock- 
ed Sigma earnings to $304,520 
or 30c a share, off from $395,- 
299 in 1958. Costs climbed 36c 
to $5.72 per ton. 
Here are the Sigma operating 


In their offices and draughting rooms and in their huge, all-enclosed yards, Canadian 
Vickers put imagination and creative skills to work. Here, ships are built on a 
year-round basis . . . passenger ships, destroyer escort vessels, tankers, tugs, ferries, 
dredges, scows... all built by Canadian Vickers to play an important role in our 


Spark Move 


International Nickel Co. of 
Canada’s proposal to split its 
shares 2-for-1 pushed the stock | 





economy. 

td $101%. It settled back to| results: y ' ‘ 

$1005 at mid-week. woop 3908 In their shops, Canadian Vickers also design and manufacture machines and 
; | Tons milled seccssees ‘ 112 17,777 . * . . . . . 

SRT a eats | ereaaae ee equipment for every imaginable industrial need . . . thereby fulfilling their pledge: 

inthe year reached $106. | Silat cisvccssss 290900 "Teas “If Industry Needs It ... Canadian Vickers Builds It . . . Better.” 

Inco also announced an in-| Gry cw in) 2308 24am 

crease in the regular dividend | Mining tox ..2.22:.55 12/050 19,100 , 

rate to 75c a quarter, if the split a ee 20° Sage 73,000 Ships * Special Machinery & Equipment ¢ Marine Equipment > Mining Equipment 

is approved. The previous rate | Est. net profit ......+. 304,520 395,299 


Earni ¢ shore ..+ 
was 65c a quarter or $2.60 a! Eee 


year. In 1959 Inco paid an extra 
of 40c to bring total payments to 
$3 a share, equivalent to the 
new regular rate. 


Industrial Boilers * Chemical Process Equipment * Hydraulic Machinery * Pulp & Paper Equipment 


Gold Mines Join 


For Exploration 


Two Kirkland Lake area gold 
mines have joined forces in a new 
exploration program. 


Sylvanite Gold Mines and 





‘€. F. (ED) WHELAN 


The appointment of Mr. E. F. (Ed) Whelan 
fe the position of General Sales Manager 
is announced by R. M. Harper, President, 
Chicago Rawhide Manufacturing Company 
‘ef Canada Limited, Brantford, Ontario. 





CANADIAN 
@)IICKERS 


HEADS MINING BODY 


From Our Own Correspondent 
FREDERICTON — C. S. Cle- 
ments, provincial mines branch 


director, has been elected chair-| Wright-Hargreaves Mines will LIMITED 

Prior to his present oppointment, Mr. | Girector, n elec chair- re Vay 

Whelen ianek’ on company es Onterio|man of the new Southern New| exPlore a block of ground be- MONTREAL «+ TORONTO 

"Replacement Soles Manager where his| Brunswick Branch of the Cana-| tween the 5,500-ft. and 8,100-ft. MEMBER OF THE VICKERS GROUP 
many yeors of experience have made him | dian Institute of Mining & Metal- levels. Most of the ground is on 


a familiar figure in the automotive in- 
dustry. In future he will also direct the 
-eompany's sales activities in all branches 
of industry where oil seals, precision 


lurgy. Other officers: A. L. Mc- | Sylvanite property. 

Allister, vice-chairman; J. C.| The program which will seek 
eh sec.-treas.; V. S. McRae,|downward extension of produc- 
movided rubber products . ©, G. Moore, A. M. Tooke and | tive veins in the two mines, under 
leather products are =e abi tet M. E. MclLurre, executive commit- | the direction of Wright-Har- 
— es ' tee members. greaves. 


Ore carrier built by Canadian Vickers 
fer service on the Great Lahes 


























i 100 Imperial Lite | 
increases coverage 


during 1959 


Annual Statement shows increased benefit payments including Among the new records reported by The Imperial Life in 
higher dividends to policyholders, a net yield of 4.97% on 1959 were: 
y investments, and a record volume of new business. Benefit payments’ - - - = ------ $ 20,246,650 


Behind the growth figures in The Imperial Life Annual Report Premium and net interest income - - - - $ 44,481,634 
lies a very human story. It is a story of people—many New business - - - - - - = = = = = = § 171,084,334 
thousands of additional families each year—being covered by Total business in force, end of year- - - - $1,214,863,394 
Imperial Life’s umbrella of protection. Since it began opera- Assets, December 3ist. - - - - - - = = $ 278,747,482 
tions in 1897 the Company has paid out more than one-third For a copy of the complete Imperial Life Annual Report, 
of a billion dollars in retirement and death benefits, dividends, ask at the branch office nearest you, or write Imperial Life, 


disability and other claims. 20 Victoria Street, Toronto 1, Canada. 


NII ET 8S EEO OREO 





a's nin an canna i SRN Pat 








nninis nina nina alan A nathan ANAM AARA AARNet 






Represented across Canada by career men 





life 








The Financial Post 








Vol. LIV 


Twenty-five Cents an issue, Eight Dollars a Year 


Publication Office: Toronto, February 6, 1960 


Member of Audit Buréau of Circulations 





No. 6 














VEBEC 


Great changes are rolling through ancient Quebec. Economically and politically, 
this province of urban sprawl, rural habitant; mineral, forest and river is’ in 
transition. The St. Lawrence Seaway’s first season is ended. There is still un- 
certainty about its long-run effect but one general conclusion is drawn: It should 
help the province more than it hurts. It should, for instance, make a major all- 
year grain shipping port out of Baie Comeau on the booming North Shore of the 
Lower St. Lawrence. A big basic steel industry is planned for the Montreal area. 
Hydro power projects of billion-dollar scope are scheduled for the next decade. 












‘Hundreds of millions of dollars continue to flow into iron ore development. 


Additions to aluminum and pulp and paper capacity miay not be too far off. 
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a feature report 


New studies suggest the province’s gross product should more than triple In 
the next quarter-century. Population should double. Yet Quebec has developed 
only a small fraction of its resources. Eventual results of political changes now 
taking place aren’t clear. In cultivated, self-educated Antonio Barrette, Quebec 
has a premier who did not expect the job. He succeeds Paul Sauvé, who died 
suddenly just four months after the death of former premier Maurice Duplessis. 
Amid the speculation enveloping these changes, there is one important fact for 
business: There is no thought that Quebec will beccme less attractive for in- 


vestment. The province should thus make an increasing contribution to the 


Canadian economy in the years ahead. 
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Food and beverages 

Tobacco and products 

Rubber products 

leather products 

Textiles 

Knitting mills ...ccceescees 
Clothing 


Wood products 

Paper products 

Printing, publishing ond allied 

industries 

Iron and steel products 
Transportation equipment .... 
Non-ferrous metal products .. 
Electrical apparatus & supplies 
Non-metallic mineral products. 
Products of petroleum and coal 
Chemicals and allied products 
Miscellaneous industries 


*Unrevised. 


tudy 


Quebec emerges as one of 
the world’s great growth 
areas in a new study and 
forecast completed this year 
by private interests. 

Charting economic expan- 
sion of 250% or more by 
1985, the comprehensive job 


QOuebee’s Industries 


1956 
Cost of 
Materials 


Salaries 
and Wages 


131,497 
25,402 
20,707 
36,550 

109,322 
23,213 

126,086 
81,388 

154,189 


665,870 
87,451 
28,771 
55,494 

233,328 
40,264 

261,944 

178,161 

340,515 


67,073 
164,222 
127,375 

75,079 

88,948 

40,877 

16,679 

79,090 

28,718 


65,715 
268,482 
162,769 
503,028 
145,774 

61,977 
283,357 
178,640 

43,982 


1,396,415 3,605,522 


Value of 
Shipments 


1,017,903 
162,190 
65,053 
110,901 
412,018 
77,757 
469,088 
323,480 
742,162 


190,480 
566,429 
352,019 
765,830 
285,053 
169,249 
460,447 
356,932 

95,512 


6,622,503 


*1957 
Cost cf 
Materials 


Salaries 
ond Wages 
$000 
138,034 

27,909 

20,447 

38,2972 
109,635 

24,149 
131,960 

81,395 
158,249 


703,924 
94,677 
26,093 
56,60! 

226,408 
42,956 

273,849 

165,207 

351,124 


72,189 
176,959 
146,926 

71,150 

96,724 

42,761 

18,521 

83,247 

31,586 


69,716 
274,974 
198,863 
420,896 
129,969 

63,025 
313,385 
170,396 

47,912 


1,470,133 3,629,975 





harts Quebec 


was done by Economic Re- 
search Corp. of Montreal, 
with financia] help from a 
wide variety of sponsors in 
private industry. 

Including some 230 pages 
of text, tables and charts, the 
publication is to be distrib- 
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uted around the world, More 
than 30,000 copies are to be 
printed. 

Its aim: To do for Quebec 
what the Gordon Commission 
on Economic Prospects did 
for Canada—to draw a blue- 
print for growth, 

This massive study, com- 
bined with another one—an 
analysis of economic growth 
1946-59—done by the pro- 
vincial government, should 
give businessmen more in- 
formation on Quebec and its 
prospects than ever before 
available. 

A quick look at some of 
the forecasts in the Economic 
Research Corp, study: 

About people: 

The study says a conserva- 
tive view is that Quebec’s 
population will rise to 9.5 
million by 1985 from just 
under five million now, By 
1965 the total should be 5.8 
million and, by 1975, 7.5 mil- 
lion. 

As for the labor force, a 
rising percentage of women 
are expected to take jobs. 
Male participation in the la- 
bor force should continue to 
decline. 


Labor force should jump . 


from 1.7 million in 1957 ‘to 
almost 2.1 million in 1965, 
2.8 million in 1975 and 3.5 
million in 1985. 

The distribution of the 
labor force will alter. Com- 
pared with 1951, there will 
be higher percentages en- 
gaged in services, manufac- 
turing, trade and construc- 
tion and less in agriculture 
and extractive industries. 
The percentage in communi- 
cations and allied fields is ex- 
pected to remain about the 
same, 

In 1985 it’s believed the 
distribution of the labor 
force will look like this 
(1951 in brackets): 

sa 


of 
Cc 


/O 
Manufacturing 31.4 (292) 


Services ..... 23.7 (20.0) 
REMOG : sineneae 13.0 (12.0) 
Communica- 

tions, ete, ... 13:7 (11.5) 


VILLE D'ANJOU 


QUEBEC 





MAYOR ERNEST CREPEAULT 


Ville D'Anjou is very proud indeed of its participation in the 
continuing progress of the Province of Quebec. 


Situated on the island of Montreal, Ville D'Anjou has the largest 
industrial park in Canada consisting of 200,000,000 square 
feet along ‘with an exceptional labour potential. 


We welcome the opportunity of discussing the advantages of 
establishing your industry or branch plant in our area. 


For further particulars please write: 


Mayor Ernest Crepeault, 


Town Hall, 


Ville D’Anjou, Quebec. 





Est. 1958 
Value of 
Shipments 


Value of 
Shipments 


1,105,848 
170,223 
59,707 
113,607 
406,219 
83,918 
483,039 
306,711 
755,375 


1,200,000 
183,000 
50,000 
115,000 
400,000 


550,000 


310,000 
710,000 


201,196 
602,220 
413,332 
648,164 
278,589 
172,639 
535,436 
361,065 
104,947 


210,000 
560,000 
400,000 
640,000 
275,000 
185,000 
420,000 
370,000 
100,000 


6,802,235 6,600,000 


Growt 


% — % 
Construction . 10.0 ( 7.1) 
Agriculture .. 6.0 (13.3) 
Extractive .. 4.2 ( 6.9) 


About income: 


Real personal income in 
1949 dollars: 


1957 ...$ 4,642 million 


1965... 6,600 million 
1975... 10,400 million 
1985 ... 15,000 million 


In terms of today’s dollars 
this should give the average 
family in 1985 about $8,900 
to spend, 


About production: 


@ Pulp and paper: Wood 
pulp, up to 9.6 million tons in 
1985 (4.8 million tons in 
1956). Newsprint, up to 6.4 
million tons in 1985 (3.3 mil- 
lion in 1956). 


@ Mining: From a volume 
index of 100 in 1957 to 153 
in 1965, 263.1 in 1975 and 
482.6 in 1985. 


@ Manufacturing: An aver- 
age of three methods of fore- 
casting shows growth (in 
1949 dollars) to $9,300 mil- 
lion in 1965, $15,600 million 
in 1975 and $24,700 million 
in 1985, (The latter would be 
$28,000 million in 1959 dol- 
lars compared with under 
$7,000 million in 1958.) 


@ Agriculture: Net value of 
farm output (1949 -dollars) 
from about $260 million in 
1957, to $313 million in 1965, 
$378 million in 1975, $456 
million in 1985, 

About construction: 

“We do not agree with 


other forecasts that the rela- 


tive importance of construc- 
tion will decline from the 
1958-59 level. We have not 
been able to find any evi- 
dence that a rich man or a 
rich country requires-propor- 
tionately less capital equip- 
ment. : 

“The inflows of capital 
from abroad, especially those 
for development .of large na- 
tural resource projects, are 
expected to continue.” ‘ 

Again in 1949 dollars, con- 
struction value should move 
from under $1,000 million in 
1957 to $3,800 million in 
1959. 

The big research job was 
done by Economic Reseafch 
Corp. economists and others 
in universities and private 
business. 

In addition to forecast ma- 
terial, chapter headings cover 
human resources, economic 
regions, agriculture, mining, 
forest industries, manufac- 
turing, hydro power, fuels, 
transport, communications, 
construction, trade, labor re- 
lations, business and public 
finance and tourism, 

It’s one of the most am- 
bitious projects undertaken 
by ERC, a young company 
formed three years ago and 
now one of the largest organ- 
izations of its kind in Canada, 

Its team of a dozen econ- 
omists is headed. by President 
Loney G. Nicol, a graduate 
of Cambridge University and 
former research supervisor 
with Canadian National Rail- 
ways and lecturer in econ- 
omics at McGill University. 

Nico] and his collaborators 
set out in this study to “tell 
the story of Quebec in an ob- 
jective and simple manner.” 

In the process they out- 
line a strategically located, 
wealthy and rapidly growing 
economic region, 

Of the dominant field of 
manufacturing, the study 
says this: 

“It is fairly clear that the 
industries which produce the 
essentials of life will grow 
less quickly than the aver- 
age. 

‘“ |... It follows that those 
industries which produce 
luxuries will experience a 
more rapid rate of growth. 

“We expect that the man- 
ufacturing industries based 


on power, mineral] and forest 


In the Canadian petroleum 
Province of Quebec 


the Emblem 
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of Excellence. 


THE PINANCIAL POST 


industry, and in the 
particularly, this is 


It symbolizes Progress—and a firm conviction that the surest road 
to success is through quality of product and service. 


CANADIAN PETROFINA LIMITED 


505 DORCHESTER W., MONTREAL 
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will grow more rapidly than 
others. 

“The main reason is that 
Quebec is rich in waterpow- 
er, forest and minerals, 
whereas other countries and 
regions of the world do not 
have such large reserves. 

“The availability of these 
resources gives Quebec a ma- 
jor stake in national and in- 
ternationai commerce, If, by 
chance, nations should shift 


to strongly protectionist poli- 
cies and if Canada should 
have to follow, these indus- 
tries would not only cease to 
grow, they would have to cut 
back their production seri- 
ously. 

“However, we should be 
able to assume that foreign 
trade will continue to ex- 
pand....” 

Growth 
based 


should also be 
in a fast-growing 


domestic market: 

“At the present rate of 
population growth we have 
estimated that by 1985 there 
will be about 10 million cus- 
tomers in the province. .,. 
In addition, Quebec manu- 
facturers are surrounded by 
large and growing markets 
in the Maritimes, in Ontario, 
Western Canada and to the 
south, the U, S.” 

The province is well serv- 
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ed by air, road, rail and 
water transport, stands 
astride the new St, Lawrence 
Seaway, Its political and 
social climate make it attrac- 
tive to investors. 

The forthcoming construc- 
tion of a basic steel] industry 
will provide still further im- 
petus for expansion, The 
province’s economic achieve- 
ments so far have taken place 
without basic steel. 
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Production Trends Up in Quebec 
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Quebec Lives Better, Spends More 


Rising production means higher purchasing power . . . 


Fast-rising personal in- 
come in Quebec is making 
increasing amounts available 
for insurance and other sav- 
ings, housing and consumer 
goods. 

With the experts predict- 
ing further sharp increases 
in personal income over the 
next two decades, huge addi- 
tional sums of money will be 
going into such expenditures. 

In the extensive economic 
study just released by the 
Quebec government, covering 
the years 1946-59, there is 
this discussion of the effects 
of rising living standards in 
the province: 

About two centuries .ago 

Adam Smith said that con- 
sumption is the sole end and 
purpose of economic activity. 
Conversely the extent of con- 
sumption is a barometer of 
the trend of economic activi- 
ties. 

The term “Standard of 
Living” will therefore be 
used as referring solely to 
material aspects, to the level 
of consumption of goods or 
services in the widest sense, 
or the quantity of standard- 
ized wants by a typical Que- 
bec family: or household. 

It is remarkable that the 
increase in the possession of 
durable goods has gone par- 
allel with a reduction in 
working hours or a gain in 
leisure hours. Of equal im- 
portance is also that the fig- 
ures indicating quantitative 
variations in the ownership 
of goods still conceal the 
qualitative changes which 
have taken place, since such 
changes are beyond statisti- 
cal coverage. 

Housing: Housing is not 
only an item of joint con- 
sumption, and therefore of 
the material standard of liv- 
ing, but exercises also a psy- 
chological and physical influ- 
ence on society’s behavioral 
pattern. It is one of the most 
important foundations of 
social life and commands 
therefore rightly the first 
place in the list of criteria of 
standard of living. 

Number of Households: 
The increase in population is 
reflected in the changes in 
the number of families and 
households. The number of 
families rose from 801,000 in 
1947 to 1,040;000 in 1958, of 
households from 789,000 in 
1947 to 1,088,000 in 1958. The 
average number of persons 
per household declined from 
4.6 in 1947 to 4.4 in 1958. 

Household Equipment Sat- 
uration: The most remark- 
able reflection of the tremen- 
dous improvement in the 
standard of living of the 
population of Quebec is rec- 
ognizable in the figures 
showing the use of certain 
durable goods in households. 
The starting date on which 


Save at the 


comparisons are based differs 
among the various items 
enumerated, because particu- 
lar goods like television sets 
and electric sewing machines, 
were either not on the mar- 
ket or their use was so rare 
that they were not made sub- 
ject to statistical coverage; 
technical progress is there- 
fore a factor to be taken into 
consideration. The main 
point in this connection is, 
however, chat the people of 
Quebec are in a position to 
install this equipment in their 
homes. 


Life Insurance: Parallel 
with the spending on house- 
hold equipment has run the 
increase in savings. This is 
the best indication that the 
figures showing the increases 
in personal income do not re- 
flect an inflationary trend but 
reflect a gradual improve- 
ment of real income. 

Increased spending for con- 
sumption goods often takes 
place during inflationary 
times; savings express, how- 
ever, a gradual improvement 
and the stability and solidity 
of the population and its 
confidence in the future. On 
the North American contin- 
ent, life insurance sales are 
one of the most significant 
indications of savings. 

While it is nearly impos- 
sible to arrive at an approxi- 
mate estimate of over-all 
savings, correct figures of 
monthly life insurance sales 
can be given, Life insurance 
contributions are one part of 
the personal income which is 
not immediately spent. 
Monthly new life insurance 
sales rose from $25.57 mil- 
lion, in 1946, to a high of 
$104.28 million in 1958, or to 
the extent of 307.8%. 


The increase in savings can 
be shown also in a different 
way. 

While, in 1946, new life in- 
surance sales in Quebec 
amounted to 25.9% of all 
sales in Canada, this propor- 
tion rose to 28.7% in 1958. 

The average increase in 
new life insurance sales 
amounted to 11.32% in Can- 
ada between 1946 and 1958. 
The corresponding Quebec 
figure is 12.7%. 

This is a clear demonstra- 
tion that Quebec’s population 
is not only saving as much as 
the rest of Canada but has 
even been in the position to 
buy about 12% more insur- 
ance (the difference between 
the Canadian average of 
11.3% and the Quebec aver- 
age of 12.7%) during the 
twelve-year period extend- 
‘ing from 1946 to 1958. Que- 
bec’s population has enjoyed 
greater prosperity than the 
rest of Canada, inasmuch as 
it has been able to increase 
its life insurance savings at a 
greater rate than the rest of 


Canada since 1956. This came 
out especially during the 
years 1955 to 1957. In 1956, 
Quebec’s life insurance sales 
rose to the extent of 29.4% 
over the previous year, 1955; 
in 1957, by 22.8% over 1956; 
in 1958, by 28.6% over 1957; 
the corresponding figures for 
Canada are 1956; 20.7%; 
1958; 22.9%. 

Motor Vehicles: 

The number of passenger 
car registrations increased 
from 187,726 in 1946 to 734,- 
403 in 1958; that of com- 
mercial vehicles, from 63,922 
in 1946 to 199,365 in 1958, 
and that of motorcycles from 


3,524 in 1946 t6, 12,893 in 
1958. Every second house- 
hold, or 50.7% of all house- 


holds, had an automobile in 
May 1959. 

Telephones: 

The number of all tele- 
phones increased from 468,- 
867 in 1946, to an estimated 
1,363,000 on December 31, 
1958. Over 660,000 residen- 
tial telephones were installed 
between 1946 and 1958; their 
number rose from 287,444 in 
1946, to about 950,000 in 
December 1958. 

New business telephone in- 
stallations amounted to about 
230,000 between 1946 and 
December 1959. The better- 
ment of the standard of liv- 
ing becomes apparent also 
through the fact that in 1946, 
61.3% of all telephones were 
residential, and 38.7% were 
business installations. This 
proportion changes to 67.0% 
residential and to 33.0% 
business telephones in Dec- 
ember 1958. Instead of 
44.0% of all households hav- 
ing telephones in August 
1947, 82.0% of them had a 
telephone in May 1959, 


Broadcasting: 

In May 1959, 97.2% of all 
households had radio sets, 
and 83.6% were found to 
have television sets. 


Electricity Consumption 
(Domestic and Farm): 

Quebec has been given the 
name: “The Power Province” 
because not only the industry 
has profited from the tre- 
mendous hydroelectric power 
installations but the popula- 
tion as a whole has benefited 
from the availability of ex- 
tremely cheap electric power. 

The same observation, 
made in the other sectors of 
the economic life of the prov- 
ince that industrial develop- 
ment has. benefited the 
community as a whole is con- 
firmed again through the fi- 
gures on domestic and farm 
electricity consumption which 
rose from 595,693,000 kwh-in 
1946 to about 4,000,000,000 in 
1958. The number of cus- 
tomers doubled between 1946 
and 1958. 

Electric power is inexpen- 
sive in Quebec. This is 
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brought out by the fact 
that electricity consumption 


increased over 6% times, 
revenues from customers, 
however, only about 4% 
times; the advantages of 


technological development 
have been made fully avail- 
able to the consumer; special 
attention is drawn to the fact 
that the revenue from cus- 
tomers per unit has even fal- 
len in terms of nominal dol- 
lars. 


The figures prove that the 
trend in personal income has 
not been a result of inflation 
but rather one of the increase 
in purchasing power, in real 
wages. The increase in Que- 
bec’s production and that of 
the individual worker’s pro- 
ductivity have made possible 
more savings, better housing, 
and, at the same time, the 


greater ownership of the 
durable goods enumerated 
earlier. 

The pattern of living of 
consumption has been en- 
larged and received a greater 
variety. Quebec’s economic 


progress has been a benefit to 
the population as a whole. 
All the data, listing the pos- 
session of household equip- 
ment and other goods, prove 
by implication also that the 





Temperature 


Range Wide 


With justification the 
weather is often topic No, 1 
in Quebec. 


Mean annual temperature 
around Montreal is 42 F. deg. 


In the most northerly in- 
habited parts of the province 
the mean average is 36 F. deg. 


But during the course of 
the average year, residents of 
the heavily populated south- 
ern belt can expect their 
thermometers to nudge 25 be- 
low and 90 above. 


Montreal 150 
frost-free days per 
Quebec City 130. The aver- 
age is well over 100 days 


wherever there is agriculture. 


averages 


Distribution of rainfall in 
Southern Quebec is fairly 
uniform, 


Mean annual precipitation 
is 35 in, to 40 in. Westward 
this decreases to 30 in. and 
northward to as low as 15 in. 


Snowfall is heavy. Montreal 
and Quebec City average 112 
in. and 123 in,-respectively, 
and few places in the prov- 
inces escape with less than 
80 in. 


Montreal HQ 
Of Five Banks 


Quebec is second only to 





Ontario in the number of | 


branches of chartered banks 
within its borders. 


At present there are nearly 
1,300. 


Five of the chartered banks 
have head offices in Mont- 
real: 

Bank of Montreal, Royal 
Bank, Banque Canadienne 
Nationale, Mercantile, Pro- 
vincial. 


Montreal City and District ‘ 


Savings Bank also is centred 
in Montreal. 


Quebec City is head office 
for Quebec Savings Bank. 


The Quebec Government 
gives enthusiastic support to 
development of co-operative 
“banks,” and there are now 
well over 1,100 of them, 


ii 
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difference between the stand- 
ard of living of the rural and 
urban population of Quebec 
is disappearing; Quebec’s 
rural population has partaken 
of the economic progress. 


A. J. Toynbee’s contention 
that the twentieth century 
will be earmarked as:— 


“|. the first age since the 
dawn of civilization, some 
five or six thousand years 
back, in which people dar- 
ed to think it practicable 
to make the benefits of 
civilization available for 
the whole human race,” is 
confirmed in Quebec. 

Economic achievements 
have gone parallel with the 
great improvement in the 
standard of living of the 
people of Quebec. 

Material progress contrib- 
utes to spiritual life inas- 
much, to quote St. Thomas 
Aquinas: ‘ . Tiches are 
good insofar as they are an 
advantage for the exercise of 
virtue.” 


ee FP et id 
ee ‘ 4 - 





February 6, 1960 


THE FINANCIAL POST 


Quebec City Has High Hopes 


43 


For Year-Round Navigation 


A lengthened shipping sea- 
son and an expanding role as 
a major supply centre make 
Quebec City one of Canada’s 
more important economic 
growth hubs. 

This winter close to two 
dozen deep-sea vessels 
are expected to reach Quebec 
City. Added to the regular 
winter coastal services oper- 
ating from Quebec in recent 
years, this is encouraging to 
the city’s prospects as an all- 
year pert. 

Two main Quebec claims: 
@ Much of the cargo that 
moves through Maritime 
Provinces ports during the 
winter could be diverted to 
Quebec City. Considerable 
economies are claimed for the 
latter. Some estimates say 
Halifax and Saint John could 
lose trade generating expen- 
ditures worth $15 million an- 
nually, 

@ Maybe even more impor- 
tant, if Quebec becomes the 
head of substantial all - year 
navigation of the St. Law- 
rence, new industries in- 
evitably will be attracted. 
Even if Trois-Riviéres, far- 
ther up-river, becomes an 
all-year port Quebec prob- 
ably would still be dominant 
industrially because’ of its 


much greater size. 








An additional plus-factor 
for Quebec City is the ‘in- 
creasing prosperity of the 
area which it serves as a sup- 
ply centre. 


The area immediately 
around the city is growing, 
based on a diversity of indus- 
try. 

More important. the North 
Shore of the St. Lawrence 
below Quebec is showing 
great expansion potential in 
power, aluminum, forest 
products, iron and other min- 
erals. 

The interior Lake St. John 
area, north of Quebec City, 
has much new aluminum 
and pulp and paper capacity 
in view over the long term. 

Population figures reflect 
the old provincial capital's 
brisk business health. 

Metropolitan Quebec, in- 
cluding the city and about 30 
adjoining communities, now 
has a population of more than 
320,000 or 16% more than 
275,000 in 1951. 

This is a less rapid expan- 
sion than in the metro areas 
of Toronto, Montreal, Van- 
couver, Calgary and Edmon- 
ton — the nation’s greatest 
urban growth situations. 

However, Quebec City in- 
dustrialists and trade promo- 





tion men feel that the forces 
now heing generated will put 
their community into the 
same league with the centres 
of fastest growth. 

Meanwhile, winter ship- 
ping gets most of the head- 
lines. 

After a precedent-setting 
voyage in the winter of 1958- 
59 by the ocean vessel Helga 
Dan, many ships are calling 
at the port this winter, 

J. Lauritzen Lines and 
Canada Steamship Lines have 
announced regular cold 
weather sailings, the. former 
using five vessels including 
the Helga Dan. The CSL ves- 
sel, Eskimo, moved up to 
Trois-Riviéres after a Janu- 
ary visit to Quebec City. 

For the first time three 
ships of Canadian Pacific 
Steamships left Quebec after 
Dec. 15 for British ports. 


Further, freighters of Bris- 
to] City Lines, Moore-McCor- 
mack and possibly other 
companies are calling at Que- 
bec this winter. 

In addition, three firms 
now are running regular 
coastal services between the 
port and the North Shore. 
They are Clarke Steamship, 
Federal Intercoastal and 
Maritime Agencies. 
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New capital investment in 
Quebec has been trending 
heavily toward utilities and 
away from manufacturing. 
But in terms of dollars all 
categories of new investment 


have shown big increases 
since World War II. 
In manufacturing — still 


much the dominant category 
in gross production figures— 
nonferrous metal products, 
products of petroleum and 
coal, electrical apparatus and 
printing and publishing have 
substantially increased their 
percentage shares, while tex- 
tiles, paper and wood prod- 
ucts have declined. 
Again, this is 
relatively. 
Measured in dollar value of 
production, all manufactur- 
ing categories have recorded 
sizable increases since 1945. 
These trends and many 
others are outlined in great 
statistical detail in a new 
study just released by the 
Quebec Department of Labor. 
This bulky analysis pre- 
pared under the direction of 
Alfred Stenger covers the 
period 1946-59. It contains 
especially complete informa- 
tion on development of the 


speaking 


various manufacturing sub- 
groups. 

This makes 1960 an un- 
precedented year for eco- 


nomic analysis in Quebec. 
Another major study, by 
Economic Research Corp. of 
Montreal, is being completed. 
It includes considerable fore- 
cast material and is covered 
elsewhere in this supplement. 
Here’s how new invest- 
ment, capital and_ repair, 
looks in terms of dollars: 


Utilities Housing 
1947 § ccccccccccecoee 187.7 172.6 
1949 sescccccesececs 276.1 231.3 
1951 weeee eeeeeesees 326.7 300.5 
1953 asco eeveereees 462.5 383.0 
1955 secccccces eee 448.2 465.6 
19ST -cccvcrececcveces 733.7 490.0 
1959 intentions .eeoee 721.9 577.3 


In terms of percent of total 
new investment, utilities ac- 
counted for 20.3% in 1947 ris- 
ing to 26.1% in 1952, falling 
back again but rising over 
26% in 1957, 1958 and 1959 
(the figure for 1958 being 
preliminary and that for 1959 
covering _ intentions rather 
than actual expenditures). 

Manufacturing has slipped 
as a percentage, this trend 


Some Sponsors 


Behind Study 


Here is a partial list 
.of sponsors of the ex- 
tensive economic study 
of Quebec just complet- 
ed by Economic Re- 
search Corp. of Mont- 


real: 

A..E. Ames & Co. 

Aircraft Industries Canada 
Ltd. 

Asbestos Corp. 

J. B. Baillargeon Express 
Ltd. 


Bank of Montrecl. 

Beaver Demolition Co. 

Belding-Corticelli Ltd. 

L. G. Beaubien & Cie Ltee. 

Café Martin. 

Canada tron Foundries Lid. 

Canadair Ltd. 

Canadian British Aluminum 
Lid. 

Canadian Hoosier Engineer- 
ing Ltd. 

Canadian Import Co. 

Canadian Johns-Manville Co. 

Canadian Notional Railways. 

Canadian Pacific Railwoy 
Co. 

Canadian Ingersoll-Rand Co. 

Candiac Development Corp. 

Claude Neon Company Lid. 

Coopérative Fédérée de 
Québec. 

Crawley & McCracken Co. 


George T. Davie & Sons 
Lid. 

Dominion Brake Shoe Ltd. 

Dominion Bridge Limited. 

Dominion Oilcloth & Linol- 
eum Ltd. 

Dominion Textile Lid. 

Dominion Tar & Chemical 
ltd. 


Dominion Steel & Coal Corp. 

Dufresne Engineering Ltd. 

Duroc Construction Inc. 

Guy Tombs Ltd, 

Howard Smith Paper Mills 
Ltd. 

C. D. Howe Ltd. 

Imperial Tobacco Co. of 
Conado. 

Industrial Acceptance Corp. 

Iron Ore Co. of Canada. 

LaSalle Hotel. 

Laurentian Hotel. 

Marine Services Ltd. 

Molson's Brewery Ltd. 

Northern Electric Lid. 

Perini Quebec Inc. 

Pirelli Cables Conduits Ltd. 

Quebec Hydro-Electric Com. 

Quebec Natural Gos Corp. 

Quebec North Shore Poper 
Co. 

Quebec Power Co. 

Quemont Construction Ltd. 

Reynolds Aluminum Co. of 
Caneda. 

Royal Trust Co. 

Royal Bank of Canada. 

Shawinigon Water & Power 
Co. 
Shell Oil Ce. of Canada, 
Sicard Ine. 
Sun Life Assurance Corp. 


I nvestment Trend 
Towards Utilities 


being accentuated by the 


burst of spending for manu-~ 


facturing capacity immedi- 


ately after the war. 

Its percentage was 27.8% 
in 1947, around 20% in 1950- 
52 and below that in most 
years since with preliminary, 
1958, at 16.8% and inten- 
tions, 1959, at 16.4%. 


Housing has varied nar- 
rowly around 20%. 

Institutional services and 
government spending had a 
percentage in the mid-teens 
immediately after the war 
rising to 20.5% in 1954 and 
dropping back into the mid- 
teens in the last few years. 

New investment in prim- 
ary industries plus the con- 
struction industry has gener- 
ally been around 10% of the 
whole, with a peak of 13% in 
1953. Trade, finance and 
commercial services invest- 
ment has varied between 5% 
and 10%, recently being in 
the upper part of this range. 

The high investment in 
utilities is regarded as impor- 
tant. 


It reflects a rising standard 
of living and the construction 
of the foundation for future 
economic growth. 

Another significant per- 
centage breakdown is that for 
gross value of production in 
Quebec, 

It depicts 
importance of such things as 
oil refining, aluminum smelt- 
ing, products of copper and 
brass, electrical manufactur- 


ing. 


the growth in 


And it shows the lessening 
of dependence upon the large 


Trade, 
Primary _ finance 
Institutions, industry, commercial 
Mfg. gov'nment constr. services Total 
$ million 
58.0 155.2 86.5 64.7 9246.7 
3.9 165.9 122.0 93.4 1,152.6 
16.4 278.1 153.5 117.6 1,492.8 
318.5 344.4 246.3 139.46 
406.3 382.6 241.7 142.7 
529.4 411.7 276.1 203.4 
438.1 424.3 247.6 271.2 


nr 


! 


pulp and 
industries. 


paper and 

Here, in percentage of total 
manufactures, is an outline of 
gross value of manufacturing 
production in three postwar 
years: 


1946 1952 1958 

Food, beverage , 17.0 17.3 17.9 
Paper prod. ....se0s 12.8 11.9 10.6 
Iron, steel . a 7.2 8.4 8.4 
Non-ferrous metal .. 6.2 8.7 =. 
Clothing .- ee 12.5 9.6 8 
Prod. of petroleum, 

coal aes 3.0 5.5 6.3 
Trensport equip. 6.0 6.7 6.0 
DOE!) avcatesaune 8.4 7.6 6.0 
ee 5.1 4.5 5.5 
MOE BONE. scaccce< 6.6 4.8 44 
STEEN caveaweces 2.4 3.4 4.1 
Printing, publ. ..... 2 2.5 3.1 
Non-metallic mineral 

PPOd. seccccccces 2.0 2.0 2.8 
TORGCES scesdccpecces 3.0 2.6 2.7 
Leather .scccccccess 3.6 2.0 1.8 
Rubber ..sccscccess 1.1 1.0 0.8 


Train Youth 
For Trades 


During the past i2 years 
Quebec has greatly extended 
facilities for specialized trade 
training. 

There are eight Institutes 
of Technology, about 40 
Trade Schools and a dozen 
other special schools or insti- 
tutes covering such fields as 
graphic and applied arts, 
commercial trades, women’s 
trades, textiles, papermak- 
ing, automobiles, braille, do- 
mestic science, etc. 

In 1946-47 the Quebec De- 
partment of Social Welfare 
and Youth spent more than 
$4 million on maintaining and 
enlarging schools. Two years 
later the budget was increas- 
ed to $7 million. In 1953-54 
it was $9 million and in 1957- 
58 $14 million. 

The total during 1946-1959 
exceeded $100 million. 





Expect Vote 
This Summer 


Quebec’s Legislative Coun- 
cil consists of 24 life members 
appointed by the lieutenant- 
governor, each representing a 
specified territory. The Leg- 
islative Assembly has 93 
elected members, each repre- 
senting an electoral district. 

The National Union Party 
has been in power in the As- 
sembly since August, 1944, 

A provincial election is ex- 
pected this summer. Politica] 
observers still favor June as 
the most likely date. 

Generally, any Canadian 
citizen 21 years old who is a 
two-year resident of the 
province has the franchise 
and can seek election. 

Quebec is represented in 
the House of Commons at Ot- 
tawa by 75 members and in 
the Senate by 24 senators. 
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Quebec Industry Sets Pace 


Quebec is Canada’s shoe 
manufacturing centre. 


The ups and downs of the 
industry are strongly felt in 
the province. 


Women’s shoe consump- 
tion, and that of teen-agers, 
has been on the increase for 
some time. 


In many cases women’s cos- 
tumes this season will be 
keyed to the color of the 
shoes, reports the Shoe In- 
formation Bureau. 

Their importance in the 
fashion apparel picture has 
never been stronger. 

Canada’s style leadership 
on this continent, with the 
pointed toe, was a shot in the 
arm to the women’s segment. 

In fashions, it established 
Canadian shoes in the minds 
of those who formerly looked 
to foreign centres. 

Shoe manufacturers from 
whom such leadership came 
were mainly in Quebec, 

The children’s field, where 
fashion has become an in- 
creasingly strong factor, is 
also in a healthy state. 

But the problem of how to 
get men to change from own- 
ing only one or two pairs, re- 
gardless of season and vint- 
age, to a wardrobe that sees 
him shod for the occasion and 
the season, nags the industry. 

It is being attacked. With 


, 


greater variety of — styles, 
lighter, softer, more flexible 
shoes~ to accommodate the 





In Women’s Shoe Fashions 


trek to, the suburbs, shoe 
makers hope to see a major 
breakthrough in the market, 





CENTRE OF SHOE INDUSTRY in Canada is Quebec. 


Model here shows pointed-style women’s shoes, a recent 
fashion trend-setter. 





Shoe production in Quebec 
rose from 23,191,859 pairs in 
1955 to 23,863,989 in 1957 and 
24,991,700 in 1958. 


The 1959 estimate is 26,- 
250,000 pairs, a gain of 5%. 


Factory dollar value for the 
first three years listed, runs 
respectively $72,216,633; 
$79,564,212. and $82,490,000. 
Quebec accounts for close to 
60% of the country’s produc- 
tion of leather footwear. 


Latest statistics on shoe 
manufacturing in the prov- 
ince show 152 factories in 
operation: 62 in the Montreal 
area; 20 in Quebec City; 70 
in 37 other centres. 


Twenty-four of these Que- 
bec plants had from one to 
10 employees; 30 had 10 to 
25; 98 had 25 and over. 

In 1958 the total employee 
figure stood at 10,779. In 1959 
it was 11, 259, an increase of 
480. 

Salaries and wages paid in 
1959 amounted to $22,836,- 
383, the average work week 
being 33.9 hr. 

Calculations based on 
“Taxation Statistics 1959” 
issued by the Department of 
National Revenue, show the 
profit (before taxes) on the 
factory sales dollar of 206 
corporations across Canada 
engaged in shoe manufactur- 
ing, was 2.83c. 

There has been a steady 
trend toward increased im- 
ports. This continues. 

For instance, under tariff 
item no. 2232, imports of 
leather boots and shoes are 
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shown as 454,602 pairs in 
1955. In 1958 this was 755,- 
306 pairs. 

Tariff item no, 2233 shows 
women’s shoe imports at 
911,170 in 1955 and 1,086,- 
530 in 1958. 
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Japanese imports of all 
types in 1957 totalled 542,- 
572. In 1958 it was 607,068. 
In the first half of 1958: 
240,133 pairs. In the first 
half of 59 they had risen to 
636,835 pairs, 


GEORGES FALARDEAU 
T. H. DUNN 


J.-T. Gendron, Inc. 


> 


Investment Securities 


Members, the Investment Dealers’ 
Association of Canada 


Member, Montreal Stock Exchange 


Téléphone LAfontaine 9-2965 
° QUEBEC 


71, St. Peter St. 


















NEWSPRINT 
KRAFT-BOARD 
& PAPER 


CHEMICALS 








LUMBER 
PRODUCTS 


PULPS 























PAPER BAGS 
& 
MULTIWALL SACS 











PANEL BOARDS 

































































CORRUGATED 
CONTAINERS 


FROM CANADIAN FORESTS 
TO CANADIAN HOMES AND INDUSTRIES 

































































IN OUR MODERN WORLD, nothing meets a wider range of needs in our daily 
lives than forest products. Such a multitude of things are made from trees 
and pulp today, that our nation’s wealth and welfare are in many ways de- 
pendent upon our forests, Canada’s greatest natural resource. 


























Actively engaged at C-I-P in the transformation of trees into cellulose pulp, 
building products, paper and chemical products are staffs of skilled men... 
technicians, engineers, administrators. Whether they manage forests or work in 
laboratories, whether they make goods or sell them, all have one thing in com- 
mon. All are dedicated to wise use of our forests, to the protection and con- 
servation of our natural resources. This dedication over the years is symbolized 
by the quality and dependability long associated with all C-I-P products. 
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RISING DEMAND for food in growing urban areas assures markets for the produce of 


these Gaspé farms. 


Increased farming efficiency helps keep prices down. 


Big, Efficient Farms 
Hold Profit Margins 


Outlook for Quebec 
culture: 


a gri- 


@ Increasing stability of 
markets, as production be- 
comes inceasingly tied to 
huge and rising urban de- 
mand for food, 


@ Continued drive 
greater efficiency 
by larger farms, more in- 
vestment in machinery and 
equipment), as agricultural 
producers cope with the 
strong desire among buyers 
— particularly supermarket 
chains — to keep prices as 
low as possible. 


toward 
(featured 


Value of provincial farm 
production last year appears 
to have been around $20 
million higher than the $615 
million of 1958. This in turn 
Was moderately above 1956 
and 1957 figures. 


Production appears to be 
relatively stable — barring 
disasters of nature—around 
$600 million a year. This 
makes Quebec one of the 
Big Four among farm prov- 
inces, along with Ontario, 
Saskatchewan and Alberta. 


the  identifi- 
cation with local urban 
markets, emphasis is in- 
creasingly on the production 
of meat, dairy products, fruit 
and vegetables. Field crops 
exist primarily to provide 
feed. 


Reflecting 


Three broad _ groupings 
dominate the scene, account- 
ing together for 75% or 
more of all output. They are 
dairy products (the leader), 
field crops (tame hay and 


Paul H. Brault 
Pierre A. Brault 
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oats being the most impor- 
tant) and farm animals, 

Vegetable production ap- 
pears to have considerable 
growth in prospect. In the 
past 30 years market garden- 
ing acreage has risen about 
700%, reaching some 60,000 
acres now under cultivation. 

Although forces of 
are working quite rapidly in 
areas close to larger cities, 
farming in ‘many outlying 
regions continues to follow 
the traditional habitant pat- 
tern. Here, the small mixed 
farm is typical, with income 
often being augmented by 
sale of wood from the farm 
or by paid labor in the woods 
industry. 

The province now has 
around 120,000 farms, down 
about 20% since 1941. Av- 
erage size: 130 acres, larger 
than ever before. 


change 


It doesn’t seem likely that 
the area of land under culti- 
vation will rise rapidly. Gov- 
ernment attempts to encour- 
age colonization haven’t met 
with great success. 

Quebec has some 35 mil- 
lion acres of arable land, but 
much of this is scattered 
through the rocky, little- 
populated Canadian Shield 
country which encompasses 
most of the province. 

The rest — about 20 mil- 
lion acres — is in a small 
triangle split by the St. Law- 
rence River in southwestern 
Quebec. Most of this is al- 
ready under cultivation. 


About 19 million acres are 


occupied, not all being farm- 
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here has actually been 
a yer te in recent years 
in the area of land being 
farmed, This resulted from 
removal of farmers from 
marginal lands not fitted for 
the cost-shaving cash farm- 
ing operations which modern 
marketing conditions make 
necessary. 


With subsistence farming 
going out of fashion and pro- 
duction per man rising, the 
social structure of rural 
Quebec is undergoing slow, 
fundamental change. 

As in many other 
inces, it’s being found 
there isn’t room in farm 
work for all the sons and 
daughters of present farmers. 
Many inevitably are forced 
into towns and cities to take 
jobs. 


prov- 
that 


Luckily Quebec’s rapid in- 
dustrial expansion keeps this 
from becoming a_ serious 
economic problem, People 
from rural areas are usually 
quite easily absorbed into the 
urban economy. 

Socially this tends to dis- 
rupt the pattern of the fam- 
ily farm as conceived in 
French Canada. However, 
despite some worries, it does 
not seem to be disturbing the 
mode of ownership. 


There have: been a few 
predictions that the drive for 
efficiency and large farms 
would lead to increased 
absentee ownership. But al- 
most all farmers continue to 
own their land. Government 
policy is .to preserve this 
situation. 

In common with the rest of 
Canada, a declining percent- 
age of the population lives 
on the land. 

In 1956 some 30% of the 
population was rural with a 
little more than half of these 
being in farm families. Al- 
most half the urban popula- 
tion lived in incorporated 
cities. 

The Canadian percentages 
in 1956 were 33% rural, with 
slightly less than half in 
farm families. About 55% of 
the Canadian population 
lived in cities. 


Population 
95% Native 


Almost 95% of Quebec's 
population is native born. 


The average family num- 
bers 4.2, more than in any 
other province except New- 
foundland. 

Just over 70% of Quebec’s 
population is urban, including 
those living in towns and vil- 
lages. This is an almost com- 
plete reversal during the last 
half century. 

In 1956 there were nine 
cities with populations over 
30,000, as againstvonly two in 
1921. There are now 145 
towns, compared with 40 in 
1901. 

The rural population is 
91°, of French extraction and 
77.66, of the urban popula- 
tion is also French. 

Montreal is 63°, French- 
speaking, making it the 
world’s. second < largest 
French-language city. 

Quebec is 889 Roman 
Catholic. The province has 
Canada’s largest Jewish 
population, 
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Corporate farming is ex- 
panding quickly in Quebec 
under pressure from demand 
for low-cost mass produced 
farm products. 

While most corporations in 
the field are privately owned, 
there are two major firms 


with public participation. 


They are Hardee Farms In- 
ternstional Ltd. and Soca 
Ltée., both operating in the 
rich agricultural area of 
Sherrington, about 30 mi. 
south of Montreal. 

Backed by French inter- 
ests, Soca is a holding com- 
pany, owning 65% of the 
issued stock of Société de 
Culture des Terres Noires 
Ltée. 


The latter has 3,020 ar- 
pents (an arpent is slightly 
smaller than an acre) of 
black earth farmland in the 
Sherrington district and 2,- 
400 arpents of grazing land 
near Ste. Elizabeth, Que. 


On Corporate Farms 


In 1959 stables, silos and 
automatic féeding equipment 
for 600 cattle were construct- 
ed at Ste. Elizabeth and a 
7,500-ton cold storage plant 
erected at Sherrington. 

One of the first large cor- 
porate agricultural opera- 
tions in North America, Har- 
dee Farms was formed in 
1959 ‘with the merging of 
vegetable growing and proc- 
essing operations at Sher- 
rington, and Alfred = and 
Bradford, Ont., with the 
Tropica] Farms organization 
in Florida 

The Sherrington develop- 
ment was established in 1956 
to convert 1,700 acres of 
muckland, uncultivated for 
centuries into vegetable pro- 
ducing iand. 

Through the application of 
both mechanized and scien- 
tific agricultural processes, it 
has become one of the major 
“agricultural factories” in 
North America 
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Processing and packaging 
plant, comprises more than 
80,000 sq. ft. filled with 
equipment of the latest de- 
sign to cfficiently process and 
package in transparent plas- 
tic bags the tons of fresh 
fruits and vegetables which 
are marketed by the com- 
pany during the year. 

Much of this equipment, 
particularly in the packaging 
phase of its operation, was 
designed by company’s re- 
search department to meet 
its special requirements. 

In addition to the proces- 
sing and_ packaging plant, 
modern cold storage facilities, 
capable of storing in excess 
of three million pounds were 
opened last summer. 

Hardee Farms has concen- 
trated on producing only 
vegetable crops which can be 
planted, cultivated and harv- 
ested by scientific and me- 
chanical methods. 

While it produces a wide 
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variety of vegetables, its 
major crops are carrots, on- 
ions, potatoes and spinach. 

Special equipment prepares 
the acreage for these crops, 
ploughs the soil, fertilizes 
and sows the seeds, culti- 
vates and finally, harvests the 
produce. 

Chemicals, some sprayed 
on the fields by airplanes, are 
used to control weeds and in- 
sects as well as other plant 
diseases. 


Public demand for pre- 


. packaged vegetables has de- 


veloped at a rapid rate since 
World War II, spurred on by 
the advent of large one-stop, 
self-sérve grocery outlets. 

This has led to the crea- 
tion of sirms like Hardee 
Farms and Soca. 

Some indication of poten- 
tial in this field can be seen 
from the capacity of the car- 
rot packaging equipment at 
Hardee Farms alone. 

It is capable of packaging 
into 1-lb. or 2-lb. bags ap- 
proximately 500,000 lb. of 
carrots a day. 

Storage rooms, capable of 
holding approximately eight 
million pounds of onions — 
equal to almost 2 lb. for every 
person in Quebec — provide 
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controlled temperature and 
humidity to preserve flavor. 

To enhanct their appear- 
ance, the onions are polished 
and vacuum cleaned as they 
flow through the packaging 
process as rapidly as 300,000 
lb. a day. 

Mary vegetables not pro- 
duced in Quebec prior to the 
establishment of corporate 
farms are now being grown 
in large quantities. 

To keep the Hardee oper- 
ation on a year-round basis, 
a wide variety of vegetables 
and citrus wil] flow from the 
18,000-acre Tropical Farms 
in Florida for packaging in 
Sherrington when no Cana- 
dian crops are available. 

The Sherrington plant is 
located to supply not only the 
Montreal area but also to 
market corhpany products 
along the U. S, eastern sea- 
board. 

A railway spur directly in- 
to the plant area capable of 
accommodating 25 cars at a 
time provides adequate ship- 
ping facilities for processed 
and packaged products ‘and 
for receiving raw products 
from Florida or other areas 
for packaging during the off- 
season for the Canadian 
crops. 


Six Continents lie within the dial of 
your telephone. By raising your finger 
you can call any of them. This phenom- 
enon has been created by communica- 

tions engineers—those men who develop 

this equipment that shrinks the earth 
and by those who manufacture and install 
it. Continuing research is constantly being 
carried on in the field of communications. 


Northern Electric designs, 


manufactures 


and installs a large proportion of Canada’s 


telephone communication systems and equip- 


ment. The experience gained in this field is being 
utilized in the challenging sphere of Canada’s Defence 
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Communications. Northern’s experience is all-embracing 
and includes the manufacture of electrical wires and cables 


for communications and power transmission. At Northern Electric, product 
research and development never stops and advances are continually being made. 
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NEW BOARD AND PAPER machine at La Tuque mill of Canadian International Paper 


Co. is 300 ft. long, four stories high, part of a $10 million expansion program. 


Pulp & Paper 


Plans New Expansion 


Far-reaching new trends 

are changing the look of 
Quebec’s $700-million-a-year 
pulp and paper industry. 
@ The lull in expansion of 
capacity which bean about 
two years ago continues, as 
demand races to catch up 
with potential supply. 


@ Meanwhile, companies are 
finding a variety of small 
ways to increase efficiency 
even to raise capacity with- 
out any substantial capital 
cost. This was_ inevitable, 
considering that the industry 
had just gone through a 
decade of capacity-plus pro- 
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duction when the concern 
was for quantity production 
at almost any cost. 


@ Because of a number of 
factors presently keeping the 
lid on an upturn in profits, 
firms are seeking diversifica- 
tion and integration. The 
many recent acquisitions and 
decisions to produce new 
products are based on this 
drive. 

An end to this era of con- 
solidation is showing on the 
horizon. 

With demand in the U. S.— 
the most important market~ 
rising quickly, some thought 
now is going to: 
> Predictions that the Quebec 
industry will roughly double 
in size by 1985. 
> Warnings that decisions on 
a new wave of capital expan- 
sion will have to be made 
within the next two years. 

Future growth for the Que- 
bec industry is based on the 
same assumptions as the ex- 
pectation of expansion for 
Canadian pulp and _ paper 
generally. 

It’s assumed that there is a 
strong long-term uptrend in 
demand for pulp and paper 
products, as population totals 
and living standards rise. 

And that Canada—in the 
face of .competition from 
other nations and from paper 
based on nonwood raw ma- 
terials — will continue to 
dominate international] trade 
in newsprint and share with 
Sweden prominence in mar- 
ket pulp. 

Most observers agree that 
these assumptions look sound, 

That’s why a careful study 
recently done by Economic 
Research Corp. of Montreal 
predicts the province’s wood 
pulp production will hit 9.6 
million tons in 1985 (4.8 mil- 
lion in 1956) and newsprint 
6.4 million (3.3 million). 

If so, many hundreds of 
millions of dollars will be 
spent for capital expansion in 
the next’ quarter-century. 

This will maintain pulp 
and paper’s status as a leader 
in new. investment. From 
1947 to 1959 new investment 
in the Quebec industry top- 
ped $800 million. 

Quebec has roughly 45% of 
Canadian output. Ontario 
is next with almost 30%, fol- 
lowed by British Columbia 
12%, the Atlantic Provinces 
12% and the Prairies less 
than 2%. 

Compilations. differ, but 
Quebec’s share of the indus- 
try’s wage bill, number of 
employees and number of 
mills also runs close to 45%. 

About 30,000 Quebeckers 
work in the province’s 60 
mills and earn wages and sal- 
aries now running about $150 
million yearly. Average 
wage-salary is around $95 a 
week, making this one 6f the 
province’s best-paid occupa- 
tions. 

Many additional people 
earn part-time money, either 
in selling wood to the mills or 
working in the bush. — 


If only because of its pres- 
ent great size, the industry is 
likely in future decades to 
lose a little ground as a per- 
centage. of total Quebec 
manufacturing. 


But it should continue as 
the top manufacturing indus- 
try, aside from those all-in- 
clusive categories, food and 
beverages and nonferrous 


metal products. Iron and steel | 
products is also a contender, 
with much growth in view. 

Pulp and paper presently 
encompasses some 10% of all 
Quebec’s manufacturing ac- 
tivity. 

During the current lull in 
capital spending, a scattering 
of new projects was under- 
taken 

For example, giant Cana- 
dian International Paper in 
mid-1959 announced a $10 
million growth plan at its La- 
Tuque kraft mill. This in- 
cludes a new paper ‘and 
board machine and a lami- | 
nating machine. 

And fine paper producer | 
Westminster Paper has add-| 
ed a new machine in a pro- 
gram worth $2.5 million. 
Small newsprint - producer 
Donohue Bros. will add 
modestly to capacity with a 
$1.3 million expansion. 

But, in general, the com- 
panieS have been more con- 
cerned with new products 
and corporate acquisitions. 

One of the most interesting 
new products is Clupak, a 
U.S. - developed stretchable 
paper which resists bursting. 
It’s being produced in Que- 
bec by Canada Paper and St. 
Lawrence Corp. There are 
high hopes for wide accep- 
tance of Clupak in bags, 
wrapping paper, etc. 

As a means of diversifica- 
tion and protection of mar- 
kets, St. Lawrence Corp. ac- 
quired Hinde & Dauch Paper 
Co. of Canada in a multi- 
million-dollar deal. St, Law- 
rence is big in board and 
newsprint production, H&D 
in board and board convert- 
ing. St. Lawrence is centred 
in Quebec, H&D has opera- 
tions there. 

Even more recently, U. S.- 
owned St. Regis Paper Co. 
(Canada) sold four plants 
(two in Quebec) to big. Con- 
solidated Paper Corp, This 
was $30 million-plus deal. 
The St. Regis plants produce 
multiwall bags and packag- 
ing, systems. 

These deals reflect today’s 
thinking in the industry. 
Other transactions seem al-| 
most inevitable. Vertical in-| 
tegration increasingly is priz- 
ed. The large companies 
want .to own a _ substantial 
portion of their own con- 
verting and sales empires. 

A continuing problem, of 
course, is the U. S.-Canadian 
exchange rate. Prodded by 
large Canadian borrowings in| 
the U.S., Canadian dollars} 
are worth more than U.S. 

Companies whose output is 
largely exported and paid for 
in terms of U.S. dollars take 
an exchange loss. 

This is true of pulp and 
paper companies depending 
upon sales of newsprint and/ 
or market pulp. 

There is no way of telling 
how long this will continue 
or how great exchange losses 
will be. 

But it’s comforting that 
pulp and paper firms, includ- 
ing those in Quebec, in 1959 
were able to maintain rea- 
sonably good profits in the 
face of a persistently unfav 
orable exchange rate. This 
should mean that further 
substantial increases in de- 
mand — which could come 
this year — or a better ex- 
change rate will pep up 


Steel 
Decides 


Boom? 


Integrated steelmaking fa- 
cilities will provide the foun- 
dation for big industrial 
development on  Quebec’s 
booming St. Lawrence River 
South Shore, especially in the 
area between Montreal and 
Sorel. 5 

High capital costs and 
tight money have slowed 
plans of some producers. for 
the South Shore but soon 
even these’ considerations 
might be outweighed by 
other factors. 

@ The Montreal area con- 
sumes about <a third of the 
steel produced in Canada. 

@ Ore supplies are close. 
@ Transportation facili- 
ties are excellent. 

Between 1948 and 1958) 
Canada’s major steel] produc- | 
ers spent more than $400 
million in modernizing and 
streamlining operations. Now 
the industry is readying itself 
for another forward push, 

According to A. L, Fairley 
Jr., president of Dominion 
Steel & Coal Corp., the 
virile steel iridustry will 
double in size in the next 20 
years. Even with all its re- 
cent expansion, Canada is 
still far behind the U.S. 

Per capita consumption in 
Canada is about 890 pounds 
a year against 1,252 in the 
U.S. Production per capita 

(Continued on page 52) 
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When winter clamped its 
icy padlock on the St. Law- 
rence Seaway and shipping 
men began to analyze the 
first season’s operations on 
the great new inland water- 
Way, sOme expressed disap- 
pointment, 


Traffic was below expecta- 
tions. Among the reasons: 


@ A delayed opening. 
@ Lower wheat shipments, 


® Disappearance of ore-car- 
rying ships during the U. S. 
steel strike, 

But, amid some _ gloom, 
Montreal was a bright spot at 
the eastern termina] of the 
deep waterway, long a dream 
in the minds of men and now 
a $600 million reality, 

Those who predicted Mont- 
real would benefit by crea- 
tion of a new economic main 
street, linking the St. Law- 
rence river channel and the 
Welland Canal system, ap- 
pear to have been justified so 
far. 


In 1959 at. Montreal: 


> Ship arrivals 
about 8% to 6,483.: 


increased 


> Net registered tons leaped 
from 10.8 million to 15.6 mil- 
lion, 


> Total cargo handled drop- 
ped slightly to 16.6 million 
tons from 17.7 million tons 
in 1958, reflecting the lower 
grain shipments, 


>. Grain movement fell from 
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125 million bushels in 1958 to 
102 million bu. owing largely 
to decreased export sales of 
Canadian wheat, But, signifi- 
cantly, more U. S, grain was 
handled in Montreal than 
in any other year since 1938 
—some 26 million bu. 


While Montreal was enjoy- 
ing an upswing in U. S. grain 
traffic, Buffalo reported a de- 
cline. One company, Contin- 
ental Grain Co., reported a 
drop of 60% in volume of 
grain received by lakers at 
its Buffalo elevators. 

“The Seaway has worked 
to our advintage,” said Guy 
Beaudet, Montreal port man- 
ager, who had been among 
the optimistic supporters of 
the project. 

“Only a little bulk and gen- 
eral cargo bypassed Montreal] 
for Toronto and other Great 
Lakes ports, nothing more 
than the old canals could 
have handled.” 

Despite the drop in grain 
shipments, in 1959, a new 
five-million bu. grain elevat- 
Or and major alterations to 
the whole grain elevator sys- 
tem to provide faster and 
more efficient service are in- 
cluded in the port’s $65 mil- 
lion improvement program. 

Nearly $22 million of this 
sum was spent on the harbor 
last year. 

Meanwhile Cargill Grain 
Co.’s new 12-million-bu.-ele- 
vator at Baie Comeau has 
come into the picture, 


It is expected to divert some 
of the approximately 30 mil- 
lion bu. sent by rail annually 
to the Maritimes. 

About 50% of this volume 
may shift in time to the low- 
er St. Lawrence ports and 
the Seaway route, Of course 
Baie Comeau also hopes to 
attract millions of bushels 
now moving through Mont- 
real. 

Baie Comeau also will get, 
as Montreal did in 1959, some 
of the U. S. export grain 
trade now carried through 
Gulf of Mexico and South At- 
lantic ports, 

A market report of the 
U, S. Department of Agricul- 
ture says the grain trade 
which might be diverted to 
the St. Lawrence Seaway is 
potentially 200 million bu. 

Although substantial sav- 
ings in transportation charges 
are indicated, anti-Seaway 
forces in the U. S. haven't 
given up their fight to cripple 
trade on the St. Lawrence 
route, 

They would like to see an 
amendment to farm disposal 
legislation to permit ship- 
ments only through U.S, 
ports, 

Ocean-going ships carrying 
these surpluses do not take a 
full load of grain atthe U. S. 
Great Lakes ports because of 
the 27-foot draught of the 
Seaway and connecting chan- 
nels. Instead they “top off” at 
Montreal where U. S. grain 
is stored for that purpose, 

Arguments that this traffic 
robs U, S, east coast and gulf 
ports failed to win enough 
votes to have an amendment 
passed in 1959, But since the 
farm surplus law is debated 
almost every year in the 
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ST. LAWRENCE SEAWAY made necessary a diversionary route and lift span on Vic- 
toria Bridge, Montreal. Route makes rail, auto and ship traffic independent of each other. 


U. S., it seems certain it will 
come up again and again. 

About 800 more ocean ships 
called at Montreal in 1959 
than in 1958 but the number 
of inland vessels decreased 
by about 300, 

This was due to retirement 
of a number of small canal- 
lers and their replacement by 
large lakers. Actual tonnage 
of ships calling at Montreal 
increased by more than 40%. 

Petroleum traffic showed a 
gain of 26% inbound and 
13% outbound. This is not 
especially ‘significant as bulk 
of Montreal refinery require- 
ments arrive from South 
Portland, Me., through a 236- 
mi. pipeline. 


Only some eight million 
bbls. arrive by tanker. 
Tankers transport refined 


products to marine terminals 
east of Montreal on the St. 
Lawrence river and in Chi- 
coutimi. They also transport 
raw lubricating oil distil- 
lates to Ontario for proces- 
sing. ser 

Automobile imports to 
Montreal were up slightly 
and so were steel imports, 
possibly because of heavier 
demand for U, K. and Ger- 
man steel, due to the U. S. 
strike. 

Coal shipments were down 
200,000 tons or 11% as the 
industry faced stiffer compe- 
tition from other fuels, par- 
ticularly natural gas. 


Transport Minister George 
Hees sees further hope for 
Montreal in increased volume 
of trans-shipments because 
“it is more economical to ship 
in a laker from Chicago and 
the lakehead and trans-ship 
lower down. 

“The idea that salties 
would come right into the 
centre of the continent was 
always a bit off base except, 
of course, for those ocean- 
going ships that were espe- 
cially constructed,” the min- 
ister said, 

“The emerging pattern will 
be bulk movement by lakers 
to Montreal and the Atlantic 
ports and trans-shipment for 
ocean carriage. ‘That makes 
good sense and a good Sea- 
way.” 

The Seaway is destined to 
play an increasingly import- 
ant role as in inland maritime 
highway. And as Montreal's 
industrial hinterland is rich 
in such natural resources as 
iron ore and forest products, 
the metropolis should share 
in any expansion, 


“There is growing demand 
for Quebec’s. resources in 
Canadian and U. S, areas 
bordering the inland lakes,” 
said George S. Mooney, 
executive director of the 
Canadian Federation of May- 
ors and Municipalities, 

“Because the Montreal eco- 
nomic and shipping region is 
not only a large manufactur- 
ing and consuming area but 
is growing rapidly, it follows 
that a growing volume of out- 
bound and inbound domestic 
and intercoastal waterborne 
traffice to and from the U. S. 
will originate and terminate 
in the port of Montreal.” 

Assurance that the Seaway 
was to be constructed was a 
determining factor in the de- 
cisions to develop the vast 
iron ore deposits of the Que- 
bec-Ungava region. 

Large stockpiling and ore 
trans-shipment docks were 
built on the south shore of 
the St. Lawrence in anticipa- 
tion of the Seaway. At Con- 
trecoeur, where the ship 
channel below Montreal 
sweeps close to shore, Iron 


Ore Co, of Canada has a $4.5 | 


million installation to handle 
ore shipments to the U, S. 

In this area Steel Co. of 
Canada has a new pipe mill. 
Dominion Steel & Coal Corp. 





and Sogemines Ltd. plan 
fully integrated steel opera- 
tions in a $75 million venture 
and Quebec South Shore 
Steel Corp. is working on a 
pig iron-steel 
Varennes, 

In addition to the trans- 
shipment of grain and iron 


operation at 


ore and other bulk com- 
modities, Montreal will con- 
tinue to be a major point of 
trans-shipment of general 
cargo, Mooney believes, 
This traditional function of 
the port of Montreal may ex- 
perience a falling off in the 
early years of the Seaway, he 


said, but as the metropolis is 
at least two days’ shipping 
time nearer the ocean than 
any inland lake port, it will 
continue to attract a growing 


volume of  trans-shipment 
cargo, 
Meanwhile Montreal has 


its eye on a deep waterway 
to New York, using the 
Richelieu and Hudson rivers 
and Lake Champlain, a route 
first navigated by Champlain 
more than three centuries 
ago. 

Strong representations to 
deepen this route -have been 
made at Ottawa and Albany 
by international groups. 
Quebec, New York and Ver- 
mont are interested. 

The present canal system 
can accommodate only barg- 
es with a draught not ex- 
ceeding 6.5 feet. 

Supporters on both sides of 
the border argue a 450-mi. 
canal system, bypassing the 
144-year-old Chambly canal 
with new, deeper locks, 
would cut 1,200 mi, from the 
long voyage for freighters via 
the Gulf of St. Lawrence, 

It would cut 1,000 mi. off 
the haul from Quebec to New 
York and 400 mi. off the trip 
from Seven Islands, 

Twenty years ago an inter- 
national joint commission 
found that costs of such a 
project would far outweigh 
foreseeable benefits. 

But it recommended—and 
this is significant — that a 
commission look into it again 
after the Seaway came -into 





February 6, 1960 





| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
! 


THE FINANCIAL POs' 


47 


BRITISH AMERICAN 


BANK NOTE COMPANY 
LIMITED 


SECURITY PRINTERS 


BANK NOTES « BONDS + DEBENTURES 
STOCK CERTIFICATES » STAMPS « CHEQUES 


AND MONETARY DOCUMENTS OF ALL KINDS 


ENGRAVED SECURITIES SUITABLE FOR 
LISTING ON ALL STOCK EXCHANGES 


HEAD OFFICE 
OTTAWA, CANADA 


BRANCH 
MONTREAL, QUEBEC 


operation and reassess the 
project in the light of Sea- 
way experience, 

Biggest opposition comes 
from the Maritimes, There, 
the feeling is that a deep- 
water link between Montreal 





BRANCH 
TORONTO, ONTARIO 





and New York would divert 
a large volume of St. Law- 
rence river traffic to a route 
that lies largely in the U. S. 
to the detriment of Halifax 
and Saint John, 


There the matter stands. 





where chemistry plays a major role 
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Downtown 
Retailers 
Get Boost 


In marked contrast with 
trends in some major North 
American centres, Montreal’s 
downtown retailing area sees 
only boom times ahead. 

Latest confirmation of vi- 
tality is the Webb & Knapp 
(Canada) Ltd. announce- 
ment that some 65 retail 
establishments will be ac- 
commodated in three separate 
areas of its huge, new Place 
Ville Marie. (Ville Marie was 
the original name for Mont- 
real when the city was 
founded by Maisonneuve in 
1642.) 

—Most striking feature of 
the project will be the 42- 
story Cruciform Building 
with its exterior wall of ano- 
dized aluminum and plate 
glass. 

Four ground floor entrances 

will open onto a spacious 
plaza paved with multi-col- 
ored stones and featuring, 
perhaps, a sunken open-air 
restaurant. 
e@ The shopping promenade 
is expected to enjoy the 
heaviest pedestrian _ traffic 
flow. 

Its 35 establishments will 
feature a supermarket, six 
restaurants, a. pharmacy, 
men’s and ladies’ wear shops 
and virtually every basic 
type of service shop. 


@ The plaza shops, character- 


ized by high fashion, will 
profit from direct access to 
heavily used St. Catherine St. 


e@ The quadrants of the 
Cruciform Building, will be 
adapted mainly. to space re- 
quirements of travel and 
personalized services. 

A tree-lined mal] at McGill 
College Ave. will link St. 
Catherine St. with both the 
plaza and shopping prome- 
nade levels of Place Ville- 
Marie. 

“At present, the five short 
blocks between Morgan’s and 
Simpson’s (and including 
Eaton’s) along St. Catherine 
represent the most concen- 
trated-retailing area in Can- 
ada,” David S. Owen, Webb 








BELANGER. INC. 


CRUCIFORM BUILDING in the proposed Place Ville Marie will provide 1.5 million sq. 


ft. of space in its four quadrants and parts of plaza, promenade and parking levels below. 


& Knapp’s 
said, 
“Because of their depth of 
merchandise and retail show- 
manship, the leading stores 
along this stretch have either 
expanded in recent years or 
are contemplating expansion. 
“We're confident the ad- 
vent of Place Ville-Marie 
with its stimulating atmos- 
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will consolidate downtown 
shopping to a degree un- 
matched by any other city.” 

The shopping promenade is 
one of the largest covered 
retailing malls in the world. 

It will offer air condition- 
ing in both its shopping and 
public areas. 

Pedestrians will be able to 
enter directly from the ad- 
jacent Queen Elizabeth Hotel 
and the Canadian National 
Railways’ Central Station via 
corridors under Dorchester 
St. 

At least another dozen en- 
trances open the shopping 
promenade to the streets and 
the plaza. 

Most arresting of the en- 


Explosives 





trances are fou monumental 
stairways entering the plaza, 
aligned with both the Queen 
Elizabeth Hotel and the Mc- 
Gill College approach. 

While the plaza is located 
adjacent to Montreal’s heav- 
iest traffic streets, it is itself 
removed from vehicular traf- 
fic. 

“No normal street in Can- 
ada would be able to combine 
this concentration of poten- 
tial customers with the con- 
genial shopping conditions 
created by the plaza,’ Owen 
says. 7 


The to-the-door commuter 
facility of the CNR and 
underground accommodation 


‘Boom’ in Mining 


Mining and_ construction 
projects blossoming in Que- 
bec at an unprecedented rate 
are giving new lift to the ex- 
plosives industry. 

New open pit mining oper- 
ations scheduled to come into 
operation during the next 
few years will greatly expand 
demand. These projects in- 
clude Quebec Cartier’s Mt. 
Reed development, Iron Ore 
Co. of Canada’s Carol Lake 


project and Wabush Iron 
Co.’s development in the 
Wabush. 

In the interim, construc- 


tion work on these and other 
projects spurs explosives de- 
mand. 

The Quebec Cartier-project 
alone currently is accounting 
for consumption of over a 
million lb of explosives annu- 
ally. . 

Vast hydro-electric proj- 
ects, dams, roads and rail- 
roads either already under 
construction or on the draw- 
ing. boards, will also add to 
the market. 

In Quebec, explosives are 
manufactured by Canadian 
Industries Ltd. at its Beloeil 
plant. The establishment — 
the oldest in Canada—is the 
only commercial explosives- 
making plant in the province. 

At present it is undergoing 
a $500,000 expansion to pro- 
vide facilities for manufac- 
ture of PETN (pentaerythri- 
tol tetranitrate) a powerful 
high explosive used in blast- 
ing accessories such as deton- 
ating cord. 

The PETN plant—first of 
its kind in Canada — is ex- 
pected to be completed early 
this year. 

The Beloeil plant emplovs 
approximately 500 and sup- 
Plies Quebec and Maritime 
markets. 

With entry of IOCO into 
the Quebec iron fields\in the 
early 1950s C-I-L established 
a sales office in Seven 
Islands. 

Since that time, because of 
the increase in the number of 


large projects in the Ungava 
and due to the great distances 
between them, staff of the 
Seven Islands office has been 
greatly increased. 

In co-operation with IOCO, 
C-I-L’s research staff at the 
company’s extensive explo- 
sives research laboratory at 
McMasterville has developed 
“Hydromex,” a new type of 
blasting agent which shows 
great promise in iron ore 
mining applications. 

Hydromex is essentially a 


combination of ammonium 
and’ sodium nitrate, coarse 
TNT particles and _ water, 


mixed into a slurry which 
has the consistency of thick 
porridge. 

The explosive has unusual- 
ly high strength, density and 
velocity of detonation and is 
effective under wet condi- 
tions. 

The “wallop” that’ explo- 
sives pack is an all-important 
factor to the iron ore mining 
industry where a substantial 
proportion of over-all mining 
expense is taken up by the 
cost of drilling blast holes, 

Hence; the more powerful 


' the explosive, the greater the 


amount of rock and ore 
broken‘loose per foot of drill 
hole completed. — 

Another advantage of Hy- 
dromex is that it is one of the 
safest blasting agents to han- 
dle, even in the field. It is 
insensitive to impact and 
cannot be set off even by an 
ordinary blasting cap. 

Among the other interest- 
ing projects under way at 
C-I-L’s McMasterville labs 
are experimental studies in 
explosive metal forming. 

This technique © involves 
forcing a metal blank against 
a die by means of an explo- 
sion. 

If it works out, the process 
could save Canadian indus- 
try many thousands of dollars 
now spent on expensive 
presses, drop hammers and 
other conventional metal- 
forming equipment. 





More Wheels Rolling 


Registrations 


1946 
195i 
1956 
1957 
1958 


for 1,500 cars will help draw 


suburban carriage - trade 
shoppers. 
And, facing the Queen 


Elizabeth Hotel, Ville Marie 
is in a strategic position to 
bid for a large share of Mont- 
real’s. $200 million a year 
tourist business. - 

The plaza will also provide 
the stage for a year-round 
program of cultural, athletic, 
social, charitable, civic and 
promotional events. 

Four retail quadrants are 
created under the banking 
halls of the Royal Bank of 
Canada — each pair flanking 
an entrance to the Cruciform 
Building. 

Thus, they become a pri- 
mary stop for the expected 
12,000 - to - 15,000 population 
of the Cruciform Building 
and thousands of visitors. 

Ville Marie is expected to 
attract 60,000 persons a day. 

Construction is proceeding 
on schedule, indicating that 
both the Cruciform building 
and retailing areas will be 
ready by late 1961. 

But this will not complete 
the project. 

A 15-story office structure 
is to be built on the west side 
of the plaza, facing the Sun 
Life building on Mansfield 
St. 

A 700-seat theatre is moot- 
ed for the University St. end 
of the promenade. 

To the south, the CNR is 
building a 17-story head- 
quarters office building as 
part of the seven-acre Ville 
Marie dévelopment. 

Behind that a massive 
transportation centre is under 
consideration for the purpose 





- 350,000 


. 734,000 





Commercial 
64,000 
134,000 
184,000 
191,000 
199,000 


Cars 


188,000 


628,000 
677,000 


of integrating all rail, bus, 
air and automobile facilities 
in the terminal area. 

The roof of the structure 
would provide a helicopter 
landing area. 

To add a final grandiose 
touch to the entire site, it is 
proposed to build a two-way 
moving sidewalk to join all 
major blocks of the huge de- 
velopment, 

This moveable sidewalk 
would handle 7,200 people an 
hour in éach direction, pro- 
viding easy, safe and com- 
fortable movement of 
pedestrians without  inter- 
ference from street traffic. 
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Building Keeps Even Pace 


Tota] value of construction 
in Quebec, running about 
$1,700 million a year, is not 
likely to make any spectacu- 
lar gains in 1960. Rather 
volume should be maintained 
near the 1959 level as forces 
are gathered for a new up- 
ward spurt. 

Much will depend on in- 
dustrial construction, In this 
field power developments 
will provide impetus as the 
province continues to exploit 
its rich hydraulic resources to 
meet increasing demand, 

In the next decade expen- 
ditures on power plant con- 
struction in Quebec will top 
$1,000 million. 

Road building. and public 
works won’t slacken. With 
completion of the $60 million 
Laurentian Autoroute, the 
province plans important im- 
provements around Montreal 
and Quebec City to relieve 
congestion. 

On the drawing boards are 
two-new bridges to ease the 
flow of traffic between the is- 
land of Montreal and the 
mainland, One at the west- 
ern tip of the island will link 
the new four-lane Metropoli- 
tan Boulevard with an im- 
proved highway, joining On- 
tario’s 401 at the provincial 
border. 

The dther will run to the 
south shore, giving access to 
another improved highway 
which eventually will join 





A broad new _ industrial 
technology being developed 
in Quebec with backing from 
the Canadian pulp and paper 
industry may work great 
changes in many world pro- 
duction processes and in 
treatment of wastes, 


It’s called the Atomized 
Suspension Technique — or 
AST. 


Primary research and de- 
velopment work has taken 
place at the Pointe Claire lab 
of Pulp and Paper Research 
Institute of Canada and at a 
sewage treatment plant in 
Beaconsfield (FP, Dec. 5). 

Both Pointe Claire and 
Beaconsfield are Montreal 
suburbs, 


Basically AST involves the 
atomizing and spraying of 
material in fluid form into 
the top of a tower. 


Under great heat, it has 
been found that substantial 
changes can be made to take 
place. Waste can be de- 
stroyed, valuable components 
separated from wastes, pro- 
cessing can be undertaken. 

Already companies in a 
number of nations are look- 
ing at use of AST in produc- 
tive processes. It is particu- 
larly promising in production 
of chemicals. 


Details of the evolution of 
these uses are still con- 
fidential. 


Thus most of AST’s publi- 
city has evolved around its 
use in treatment of waste— 
and particularly treatment of 
sewage, since lack of proper 
sewage treatment is causing 
considerable water pollution 
around large cities. 


In Canada this problem is 
particularly tough in Toron- 
to and Montreal where many 
bodies of water are no longer 
scenic or bathing attractions, 

There seems a strong pos- 
sibility that many Canadian 
towns and cities — especially 
in Ontario and Quebec—soon 
will: have AST treatment 
plants. 

The Pulp and Paper Re- 
search Institute and National 
Welding—which installed the 
Beaconsfield unit under li- 
cense from the institute — 
for months have been bom- 
barded with requests for in- 
formation from Canadian and 
U. S. communities, 

With Beaconsfield now 
pronounced, a success, a 
number of Quebec officials, 
both government and private, 
have suggésted publicly that 
the province’s communities 


are that an 
AST unit is cheaper to install 
and operate than present 
techniques. It takes litile 


space, 7 ‘ 
Atomized sludge is sprayed 


into the top of a highly heat- 
ed tower and burned. Result 
is a small]_amount of ash and 
ofan at ate 
et and inoffensive. 

Another inducement for 
widespread use of AST sew- 


treatment ts 
elite sieaeaned anendly 


, construction 


Sewage Treatment 


Cheaper with AST 


New York’s Northway, run- 
ning from the Canadian 
border to the New York 
Thruway at Albany. 
Institutional building also 
will play a major role in the 
1960 construction picture 
with a $140 million hospital 
expansion program and a $60 


million university building 
boom continuing at a brisk 
pace. 


On the North Shore big- 
gest construction story is the 
$300 million Quebec Cartier 
Mining Co. development at 
Shelter Bay. The South Shore 
should see a spurt this year 
as a $100 million stee] mill 
building program gets un- 
derway. 

Residential building, which 
in the last decade has ac- 
counted for 32% of Quebec’s 
total, will be 
down this year. But vast 
commercial building, such as 
that under way in Montreal 
will be maintained. 

Housing starts, off 7% in 
1958, will show a further de- 
cline for two reasons: 

@ Federal housing policy 
aims at 125,000 starts for all 
Canada this year, down from 
a peak of 160,000, 

@ Quebec couldn’t absorb 
another 32,000 starts as in 
1958. At year’s end some 
17,000 houses were under 


construction in Quebec, 
A growing 
Quebec is 


problem in 
lack of serviced 






that all Canadian govern- 
ments—municipal, provincial 
and federal—could use AST 
royalty-free. 

There’s hope that more 
work with AST will reduce 
its cost further, 


Also, additional refine- 
ments may prove possible. 

Researchers presently are 
looking at the possibility of 
AST units for individual 
homes, commercial buildings, 
groups of buildings, 


These would handle sew- 
age, garbage, waste paper, 
etc. 

In its application to sani- 
tary sludges, AST takes the 
place of the costly, time-con- 
suming method of bacterial 
digestion of sludge for a 
month, followed by drying on 
extensive drying beds and 
then handling of the dried 
solids. 

AST eliminates handling 
and puts an automatic treat- 
ment unit into a space of less 
than 50 sq. ft. 

It doesn’t solve the whole 
problem, 


For instance, it doesn’t 
eliminate the need for .a 
sewer collecting system and 
settling tanks. These are the 
major costs of any commu- 
nity system. Nor does it cut 
out the large amount of over- 
flow water from primary set- 
tling tanks, 

This is usually chlorinated 
and dumped into lakes and 
rivers, 

But it does reduce costs 
moderately and cut down on 
the time and land needed for 
proper sewage treatment. 

Thus many towns which 
have virtually ignored sew- 
age treatment to the detri- 
ment of nearby bodies of 


water may now be persuad-- 


ed—or even forced by pro- 
vincial governments — to 
move. 

All this, of course, assumes 
that AST will continue to 
look as promising in the fu- 
ture as in the past. Experts 
say this is probable, 

The general AST procedure 
was invented and patented 
by Dr. William Gauvin, head 
of ‘the chémical engineering 
division of the institute, 

He made the discovery in 
1953 while researching the 
problem of recovering chem- 
ieals and heat from. spent 
liquor from sulphite pulp 
mills. 

When research and devel- 
opment indicated the use in 
sewage, the institute con- 
tinued to support the project 
though it had moved a long 
way from interests of the 
pulp and paper industry. 

Now it seems the Institute 
may become so involved with 
AST-—in sewage and other 
uses—it may have to set up a 
separate organization just to 
handle the subject. 

But if the process is used 
widely in Canada and inter- 
nationally, the institute can 
look forward to substantial 
royalty income to help finance 
the extensive reseaggh proj- 
ects in its Pointe Claire lekm 


———————$ 


land. It is still typical for 
municipalities to finance 
roads, sewers and water lines 
but in new areas more and 
more municipalities are re- 
quiring housing developers to 
provide such services. 

Many builders say scarcity 
of land in urban areas is 
more of a problem than con- 
struction costs, This applies 
not only to Montreal, but to 
Quebec City. There is grow- 
ing pressure, too, in Lauren- 
tian and Eastern Townships 
communities. — 

Demand for komes in fully 
serviced areas, close to 
schools and_ transportation 
facilities, remains high. While 
real estate transfers of homes 
in Montreal showed little 
change in 1959, there was a 
15% upswing over 1958 in 
suburban transactions. 

Two factors govern 
swing to the suburbs: 
> Insufficient city homes be- 
ing offered to meet demand. 
> More favorable mortgage 
deals on new housing, 


the 





Apartment rents femain 
fairly steady although gim- 
micks are beginning to cloud 
the situation, To attract ten- 
ants to new apartment blocks, 
some owners are offering two 
months’ free accommodation 
on a two-year lease, This ap- 
plies particularly to so- 
called bachelor suites which 
are substantially overbuilt. 

There is slackening de- 
mand for downtown luxury 
apartments and for medium- 
priced accommodation in 
some areas which were de- 
veloped rapidly after World 
War II under the stimulus of 
long-term, government-aided 
financing. 


Cold flats, without central 


heat or hot water, which 
abound in Montreal’s work- 
ing class areas, lease readily 


if properly priced, 

There has been a tremen- 
dous spurt in commercial 
building in Quebec. The trend 
is particularly apparent in 
uptown Montreal where de- 
velopment of Place Ville 
Marie is sparking a spate of 
new buildings. 

The vast Ville Marie proj- 
ect with its 42-storey Cruci- 
form Building is part of a 








master plan to transform 21 
acres around the Canadian 
National Railways’ Central 
Station into a business and 
commercial centre, 


Erection of steel, most of it 
acquired in the United King- 
dom, is underway for the 
Cruciform Building. 

Webb & Knapp (Canada) 
Ltd. says 70% of office space 
and 60% of commercial space 
has been rented in the sky- 
scraper, which will provide 
1.5 million sq, ft. 

There is also good demand 
for space in other new build- 
ings. They include: 


@ The $42 million Canadian 
Bank of Commerce Building 
going up in the Windsor 
Plaza development. Part of 
the historic Windsor Hotel 
was razed to make room for 
the 42-storey bank building 
which will’ provide 515,000 
sq, ft. 


@ The 3l-storey C-I-L House 
at Dorchester and University 
St. Major tenant will be 
Canadian Industries Ltd. 
with the Bank of Montreal 
also occupying prime space. 


@ The Prudential Assurance 
Co. of England building, 


nearly completed opposite the 
C-I-L site. 

With new space being well 
absorbed, owners of older 
buildings are concerned. 
Some of their tenants are 
pulling out, One effect likely 
will be a general facelifting 
of old buildings. 


The Toronto - Dominion 
Bank may have set a trend 
when it decided to demolish 
an edifice built in 1913 on 
downtown Victoria Square 
in Montreal to make room 
for a modern $5 million 14- 
storey office building, the 
first major office building to 
go up in that district in 
nearly 20 years. 

New office buildings now 
being constructed or on the 
drawing boards are expected 
to meet normal] increase in 
demand in Montreal for five 
years. 

As David S. Keéast, presi- 
dent of the Montreal 
Real Estate Board, said: “A 
safe prediction is that few, if 
any, new office buildings will 
be erected in central or 
downtown Montreal by spe- 
culators. Firm advance com- 
mitments by tenants will be 
required.” 


An All-Canadian Team... 


D TC LEADS IN CHEMICAL PROCESSING, BUILDING MATERIALS, 


D TC, an all-Canadian group of companies, com- 
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Canadian owned and operated'since 1929 


services it buys are 
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First Mortgage Company 
{Established 1880) 
. 
DEBENTURES ELIGIBLE FOR INVESTMENT 
UNDER ARTICLE 981(0) OF THE CIVIL 
CODE OF THE PROVINCE OF QUEBEC 
AND FOR THE INVESTMENT OF 
| - TRUSTEE FUNDS IN THE PROVINCES OF 
ONTARIO, MANITOBA, SASKATCHEWAN, 
| ALBERTA AND BRITISH COLUMBIA 
* 
| Dividend on Capital Stock Paid Every Year 
Since 1882 
HEAD OFFICE, 
Montreal — 5 St. James St. East 
BRANCHES and AGENCIES 
| Montreal Quebec Teronte Ottawa Fort William 
| Port Arthur Winnipeg Brandon Regina 
| Saskatoon Edmonton Calgary Lethbridge 
Victoria Nanaimo 


| Vancouver 


nT 





PULP & PAPER 


100% Canadian. The group 


has annual sales of $200 million which contribute 
extensively to the economic health and wealth : 
of the nation in Canadian materials and services 
bought, wages paid and a strong contribution 
toward a favourable balance of trade. 
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BRANCH LINE of the CNR links mineral-rich northern Quebec with industrial areas. 


Fs 
ae “ ee ee ee 


This 400-ft. bridge carries track across the Cran River, 32 mi. northwest of St, Felicien. 


Transportation 





r | - 
Grows With Resources 


Transportation is one of 
Quebec’s biggest businesses. 

Montreal is headquarters 
for Canadian Pacific Railway, 
Canadian National Railways 
and Trans-Canada Airlines. 
From their offices are con- 
trolled networks of rail, ship, 
and airlines that criss-cross 
the province, the nation and 
much of the world. 


Since 1945 Montreal has 
also been the official world 
capital of all civil aviation. 
Both International Civil Avi- 
ation Organization and Inter- 
national Air Transport Asso- 
ciation make their bases in 
the downtown Internatiohal 
Aviation Building. 


The majority of foreign 
shipping and air companies 
which link Canada with 
Europe have Canadian head 
offices in Montreal. 


Whether the Seaway will 
help or hinder Montreal as 
Canada’s top shipping centre 
is yet to be decided. But for 
the time being expansion of 


dock and handling facilities 
continues. 

Transportation 
province itself is 
importance at a brisk rate. 
As new resources are discov- 
ered, new industries attract- 
ed, the need for better service 
grows. 

CNR is continuing to play 
a large role in mineral and 
industrial development. 

One of its most important 
contributions to economic de- 
velopment was completion 
last Fall of a 133-mi. branch 
line from St. Felicien to Lac 
Cache, completing the 
Beattyville-St. Felicien line 
in mineral-rich Northern 
Quebec. The first section of 
the line—161 mi.—was open- 
ed two years ago. 

With the opening of the 
second, Quebec leads all other 
provinces in the number of 
miles of new rail built since 
the end of World War II. 

This line is another step in 
the development of Quebec’s 
northern mineral resources. 


within the 
growing in 
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Now the railway is study- 
ing other areas with a view to 
industrial development in 
conjunction with interested 
municipalities, 

**Encouraging_ prog- 


ress” continued at the Point 
Claire development near 
Montreal. This year three 


large industries occupied 100 
acres and six smaller ones 
purchased 700,000 sq. ft. of 
land. <All CNR tracks are 
completed: 

In co-operation with the 
city of Lachine, a plan has 
been made and work started 
on relocation of the main line 
tracks through the city. The 
most important single objec- 
tive will be elimination of 
eight existing level crossings 
and of almost all hazards 
from the four others that will 
remain. The plan will pro- 
vide a western entrance to 
the Montreal hump yard. 

The coming of the St. Law- 
rence Seaway meant that a 
lift span had to be built in 
Montreal’s Victoria Bridge, 
probably the most important 
rail link in Canada. Work 
continued last summer on a 
diversionary route and lift 
span. When it is finished in 
1961, rail, auto and ship traf- 
fic will be completely inde- 
pendent of one another. 

CNR has improved service 
to shippers. An example is 
rail piggyback which is 
rapidly expanding through- 
out the country. This year, 
both Quebec City and St. 
Johns were added to a long 
list of piggyback centres. 

Dieselization was complet- 
ed this spring in the Quebec 
district. 

In conjunction with Cana- 
dian Pacific, Canadian Na- 
tional Communications start- 
ed construction on a new 
microwave system from Ri- 
mouski to New Carlisle, N.B., 
to provide a French-language 
TV signal to New Brunswick. 
Modern repeater stations will 
be built at St. Gabriel, St. 
Vienney, Ste. Florence, and 
St.. Alexis in the Gaspe Pen- 
insula. 

During 1959 CPR’s con- 
struction activities in Quebec 
were centred mainly on 
building a piggyback termin- 
al at Trois-Riviéres, a rail 
diesel car servicing shop at 
Montreal and the new micro- 
wave system from Rimouski 
to New Carlisle. 

Canadian Pacific Air Lines 
also figured prominently with 
inauguration on May 4 of the 
first turbo-prop Bristol 
Britannia flight from Mont- 
real to Toronto, Winnipeg 
and Vancouver. 

In November it was an- 
nounced that Montreal would 
be the. starting point for 


CPA’s new service to Rome 


+ 


| 


beginning March 1, 1960, on 
its Southern Europe route 
which also has stops at Lis- 
bon and Madrid. There will 
be two Britannia ‘flights a 
week each way. 

CPR piggyback operations 
continued to expand when a 
new terminal was opened at 
Trois Rivieres in August, 
marking the 19th installation 
in the company’s network ex- 
tending from Vancouver to 
Saint John, N.B. 


Motor carriers operating 
out of Trois-Rivieres are now 
able to ship trailers to Mont- 
real, Ottawa and Toronto. 

In September work started 
on a new $233,500 rail diese] 
car servicing shop at Mont- 
real. The shop will function 
as a maintenance centre for 
work on “Dayliners” in op- 
eration on the Atlantic Re- 
gion. 

During the St. Lawrence 
River season, CPS’s three 
“Empress” liners made 34 
calls at the Port of Montreal, 
stopping off on each at Que- 
bec. The seven “Beaver” 
cargo ships made a total of 50 
calls at Montreal while four 
German charters docked at 
Montreal eight times during 
the regular season. 

Quebec is served by two 
Class I air carriers operating 
scheduled passenger and car- 
go flights within the province 
and to points beyond. 

In addition, four carriers 
provide Class II scheduled 
service within its boundaries 
and elsewhere. 

Class I airlines operate in 
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Medium sized, efficiently organized 
and flexible, DONNACONA provides 
prompt attention to custom orders 

. . especially where Newsprint, 
Unbleached Sulphite Pulp, Insulating 
Board and related products are 

* ; concerned. 

Loeated on tide-water, on the St. 
Lawrence at the mouth of the Jacques 
Cartier River, DONNACONA has 
excellent water, rail and road trans- 
portation facilities. 

DONNACONA timber limits, lo- 
cated near the mill, contain more 
than 5,000,000 cords of high quality 
wood. The Company also owns and 
develops valuable water power for 
present and future needs — all within 
a few miles of the mill. 


Quebec City 
Donnacona, Que. 





 DONNACONA PAPER comny 
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Rouyn/ Noranda, Saguenay 
(Bagotville), Seven Islands 
and Val d’Or; and Quebecair 


and out of specific cities on a 
regular schedule, while Class 
II carriers operate in and out 


services within the province, 
while Quebecair operates 
Fairchild F-27s; and DC-3s. 


Airlines Ltd., Northern Wings 
Ltd., Matane Air Services 
Ltd., and Nordair Ltd. Que- 


of designated areas “with Inc., which operates between TCA also operates out of becair also operates some 
some degree of regularity.” Montreal, Quebec City, For- Montreal to all of Canada, the Class II services. These five 
The two Class I carriers are estville, Rimouski, Mont Joli, U. S., Caribbean, U. K. and also have charter services 


Matane, Baie Comeau, Seven 
Islands and Riviere-de-Loup. 
TCA uses Viscounts on all 


Trans-Canada Airlines, which 
has scheduled services to and 
from Montreal, Quebec City, 


Europe. 
The four airlines with 
Class II services are Wheeler 


throughout the province and 
beyond, as do a great number 
of smaller bush operators. 

















producing Rockwell-Nordstrom lubricated tapered plug valves 
Now in operation — and with full provision for future expansion — these new facilities 
mean improved production and supply to meet a constantly increasing demand for 
Rockwell-Nordstrom iron and steel valves for use in oil, gas, water, slurry, corrosive and 
erosive services. in sizes up to 30”— pressures up to 15,000 Ibs test— these valves, 


made and supplied in Canada by Peacock Brothers for more than 35 years 


offer the advantage of fast, dependable delivery from warehouses coast to coast. 


PEACOCK BROTHERS LIMITED P.O. BOX 1040, MONTREAL 3 


SYDNEY e TORONTO e SUDBURY « WINNIPEG « EDMONTON « CALGARY e VANCOUVER 
















































The Montreal Sto¢k Ex- 
change—venerable old lady 
of St, Francis Xavier St. so 
closely associated with Can- 
ada’s economic growth for 75 
years — is battling hard to 
acquire a new, youthful look. 

Specifically the exchange, 
its sister, the Canadian Stock 
Exchange, and their mem- 
bers, are hunting for: : 


@ A new location. 


@ New ways of doing busi- 
ness. 


@ New listings. 


@ New customers. 


Ever since rumor of pos- 
sible merger with the Toron- 
to Stock Exchange began to 
circulate in late 1958: a new, 
electric atmosphere has grip- 
ped the two Montreal ex- 
changes, 

A committee of the MSE, 
after lengthy investigation, 
definitely ruled out merger 
with the TSE, 

Union, it reported in May 
of last year, would not be in 
the best interests of a major- 
ity of Montreal exchange 
members at present. 

With the merger matter 
settled, many members con- 
cluded the exchanges had 


reached a ‘“now-or-never” 
crossroads. 
The burning question: 


Could the exchanges grow 
and prosper with Quebec’s 
bright economic prospects— 
or would they slowly waste 
away under the shadow of 
larger trading volumes in the 
TSE, 

At present various com- 
mittees of the two Montreal 
Exchanges are looking into a 
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PORE Sepeaeenenantyty 


Art With Interest 


A stock certificate is not the only thing that some- 
times appreciates in value while quietly gathering 
dust in a long-forgotten basement corner, 


Just ask the Montrea] Stock Exchange which has : 


A 


Stock Exchange 
Seeking Ways to a New Look 


FUUPNN Se FASE 


AUSTREEODARTOERSDELASUATSEEL TLS TD ORRROEO TENORS EOSOU REED SEO AEE D TNE 


CPOEUEETECU ETT 


just “come into” a smal] fortune in art. 


Here’s what happened: 
Last summer an artist tried to sell the Exchange a = 


sketch he had made of its St. Francis Xavier St. build- : 


ing. 


i “No thanks,” officials told the struggling artist. 
= “We already own a picture of the building.” 

But where was the picture, a few officials wonder- 

ed? It hadn’t been seen in years, A search finally led 


HOLE 


to the basement where the missing picture was un- 
earthed amid dusty bundles, papers and back records. 

In the process of cleaning the picture up for hang- 
ing, startled art buffs at the Exchange discovered they 
were looking at the work of noted Canadian artist 


Maurice Cullen, 


Not only are Cullens now relatively rare but the 


Exchange’s picture is one of the few buildings ever 


painted by landscapist Cullen. 
Art experts have valued the Cullen at up to $10,- 


: 000, the Exchange says. 


CUTUENECCNOLHHEUEET GLa 


The picture now occupies an honored place in the 


Exchange’s committee room, 


PTE LLL LEE LLCEEL 


wide variety of things de- 
signed to modernize present 
trading methods and attract 
new business, 


> The Exchange is currently 
looking for new and larger 
quarters, 


> If suitable arrangements 
can be made, there is a possi- 
bility the Montreal and Cana- 
dian Stock Exchanges would 
be merged on one trading 
floor. 


> Investigations are continué 


MUNICIPAL and 


CORPORATION SECURITIES 


PLACEMENTS KENNEBEC INC. 
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Marc Carriere Limitée 
INVESTMENT DEALERS 


Member of 
The Investment Dealers’ Association of Canada 


210, Notre-Dame St. West, 
MONTREAL, Que. 


Telephone 
Victor 9-9294 . 


better have a 
strong basket... 


investment dealers 


111 MOUNTAIN HILL e QUEBEC, QUE. 
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If you plan to invest all your dollars in just one security — it 


Why not write us today for details 





ST 


HOUT 


ing into the possibility of es- 
tablishing a central securities 
depository. 


> Also under study is intro- 
duction of electronic equip- 
ment which would streamline 
and cut costs of the present 
cumbersome securities trad- 
ing and accounting process. 


> In an effort to attract new 
business, the exchanges have 
embarked on an extensive 
education and public rela- 
tions campaign. The avowed 
object is to get more Cana- 
dians to invest in Canada. 


> Exchange regulations per- 
taining to the securities it 
lists are being tightened up. 
At the same time, the ex- 


change is campaigning for 
more interim corporate re- 
ports, 


One of the big problems 
confronting the Montreal ex- 


change is that office and 
trading facilities on St. 
Francis Xavier St. are no 


longer sufficiently large to 
meet requirements. 


Making arrangement for 
néw quarters to replace the 
Exchange’s 56 - year - old 
building has proved no easy 
task. Negotiations are Still 
under way. - 


On the acquisition of new 
quarters rests, in large meas- 
ure, the question of what new 
automatic electronic equip- 
ment might be obtained to 
speed up and cut costs of the 
securities trading process, 

This matter is being in- 
vestigated with considerable 
interest because the charact- 
er of business done by many 
of the exchanges’ members is 
changing radically, 

‘ “It used to be that a small 





























if all. your 


eggs are in it! 


























had better be a very strong one! But how can you be sure your 
choice is right! Wouldn’t it be better to spread the risks by 
investing in a number of different: stocks? 


However, if your capital is too limited for diversification, the 
answer for you could be shares in an Investment Corporation 
— popularly known as a Mutual Fund. 


To find out more about this rapidly-growing investment medium, 
which is providing over a million Canadians with careful 
selection, diversification and professional supervision for their 
investment dollars. 


‘ 













































number of people were buy- 
ing or selling fairly large 
blocks of securities, 


Today a lot of people place 
buy or sell orders for small 
lots of shares,” one broker 


explains. 
Need for new, more effi- 
cient methods, he _ notes, 


arises from the fact that— 
from the broker’s point-of- 
view— it costs no more to put 
through a large order than a 
small one. Commissions 
earned, however, are consid- 
erably lower on small orders 
than large ones. 


The Montreal Stock Ex- 
change’s educational and 
public relations program in- 
stituted early in 1959, has 
met with “considerable suc- 
cess.” 


Exchange officials say or- 
ders for a booklet, “How to 
Grow a Second Income’— 
designed to acquaint the lay- 
man with. the investment 
process—are coming in at the 
rate of about 1,000 per month, 


In addition the Exchange 
has produced a short motion 
picture as part of the pro- 
gram and done considerable 
missionary work in the pub- 
lic speaking field. 


Initially, the exchange al- 
located about $100,000 for 
the program FP understands, 


For the past two years, ex- 
change officials have been in- 
vestigating the possibility of 
establishing a central securi- 
ties depository. 


A depository is similar to 
a regular savings bank ex- 
cept that it deals in share 
certificates rather than dol- 
lars and has stock brokers, 
bankers, insurance and ‘trust 
companies for clients. 


It is designed to eliminate 
much of the physical ex- 
change of share certificates 
that now takes place in the 
process of trading. 


Client members of the de- 
pository place shares of the 
securities they are holding 
with the “share bank” and 
have their respective ac- 


counts credited with the 
shares. 
The depository in turn 


gathers up_ the many share 
certificates deposited and 
converts them into a few cer- 
tificates, each for a large 
number of shares, 


A few certificates for small 
numbers of shares are kept 
on hand to make “change” in 
case brokers require physical 
delivery of stock, 


When broker A sells 100 
shares of company “X” to 
broker B, under the deposit- 
ory scheme the shares are 
simply deducted from A’s ac- 
count and added to that of 
B. 


Share certificates thus need 
never leave the depository. 


It is possible that a de- 
pository scheme may be 
worked out jointly with the 
Toronto Stock Exchange thus 
eliminating much of the 
problem of transfer of cer- 
tificates between the two 
cities. 

Biggest objectors to the 
scheme so far have been the 
trust companies, which fore- 
see a loss of much of the 
share transfer business they 
now enjoy. 


In common with the To- 
ronto Exchange, the Mont- 
real and Canadian Exchanges 
have embarked on a program 
designed to get more indus- 
trial companies to release in- 
terim financial reports to 
shareholders, 


Late last year the two 
Montreal Exchanges ap- 
proached 257 industrial and 
mining companies which do 


Truck Trattic 


Growing Fast 


Over 200,000 trucks, semi- 
trailers and trailers’ of all 
sorts are in constant use in 
Quebec. 

In 1945 there were fewer 
than 55,000. 


In 1957 the total revenue 
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from the trucking industry: 


was more than’$92 million— 
42.1% of total Canadian rev- 
enue from this industry. 


With the extension of new 


highway programs into pre- © 


viously inaccessible areas, 
road transport seems in for 
more growth. 


Sisal pci acc ee a a 


not now issue interim re- 


ports. 


While returns are far from 
complete, 11 companies 
quickly signified their inten- 
tion to start issuing quarterly 
reports, a further 12 said 
they would report half-year- 
ly and 15 said they would 
consider the request, 


for more frequent informa- 
tion, 

The Exchanges, gratified 
by the success of their cam- 
paign so far, will probably 
keep plugging this theme for 
. the next few years. 

If enough companies can 
be persuaded to go along, 
eventually interim reports 

Only 21 companies specific- | may well be made a require- 
ally turned down the request ment for continued listing. 


Fishing Industry 


Sea fish caught 
Pounds $ value 


123,490,700 4,116,963 
2,677,095 
3,749,501 
3,511,276 
3,566,986 


93,126,500 
134,320,500 
134,382,700 
113,461,200 
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THE BIGGER 


THE MARKET 









THE 
BETTER 
THE 
RESULTS 


o YES .. 
‘srooke, Qué., 
antenna located on top of Mount Orford, 3,050 feet above sea level, and a 


. CHLT-TV, one member of LA TRIBUNE’s big family in Sher- 
is one of the most powerful TV stations in Canada. With an 


video power of 316,000 watts—audio: 186,000 watts—CHLT-TV covers 
1/3 of the population of the province of Quebec—including Montreal. 
CHLT-TV—Channel 7—telecasts now more than 90 hours per week, 60 of 
which originate from its Sherbrooke studios. 

CHLT-TV covers a vast area of-more than 50,000 square miles, and reaches a 
potential of more than 3,120,000 televiewers in the province of Quebec alone! 


THE BIGGER THE MARKET — THE BETTER THE RESULTS 


THE GREATEST SELLING FORCE IN FRENCH CANADA 
LA TRIBUNE LIMITED, the SHERBROOKE TELEGRAM LTD., 





together 


with the two radio stations—French CHLT (10,000 watts at 630 on your dial) 
English CKTS (1,000 watts on a frequency of 900, kc), and- television station 


CHLT-TV, are actually ONE OF THE MOST IMPORTANT INFORMATION 
CENTERS IN CANADA. 


e LA TRIBUNE also operates one of the most modern job printing plants 
and a modern photo engraving department. 


LA TRIBUNE ip 


SHERBROOKE : LO 9-2525 
Also operating two English Weeklies: The Sherbrooke Telegram — The Coaticook Observer’ 


AN ORGANIZATION WITH COMPLETE ADVERTISING FACILITIES 


DIRECT LINE FROM MONTREAL TO SHERBROOKE UN. 1-4689 





MONTREAL OFFICES : 1500 ST. CATHERINE ST. W. — WE. 2-4928 
and WE. 7-9327 


TORONTO OFFICES : 12, RICHMOND ST. E. — EM. 4-6922 
ROOM 706, 357 BAY ST. — EM. 6-5455 
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Increase Textile Output 


A modest recovery appears 
under way in Quebec’s im- 
Portant primary textile in- 
dustry. 

In 1959, value of shipments 
from primary mills (includ- 
ing knitters) was expected to 
reach $461 million, up 4.3% 


from $442 million in 1958. 
Estimated average employ- 
ment at 42,500 was 3.2% 


higher than in the previous 
year. 

In common with textile 
makers in the rest of Canada, 
Quebec mills have been 
waging an uphill battle 
against many adverse factors 
—shrinking markets, fierce 
competition, higher costs and 
low prices, These have cloud- 
ed the nation’s textile horizon 
for the past decade. 

The big question now: Will 
apparent reversal of the 
downtrend have any real and 
lasting strength or will it be 
shortlived — as was the im- 
provement that took place in 
1957. 

Most industry officials are 
afraid to guess. 


PERIM QUEBEC 
NC 
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POWER PROJECTS 
RAILWAYS 
HIGHWAYS 
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MUNICIPAL SERVICES 
CANALS 
MINE MILLS 
MINE SHAFTS 


550 Sherbrooke Street West 
MONTREAL, QUEBEC 
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A lot, they say, rests on the 
outcome of a series of hear- 
ings into the entire Canadian 
textile tariff that’s just now 
winding up before the Tariff 
Board. 

The two-year enquiry con- 
cluded in Ottawa last month 
with hats and 
caps, 12th session to be 
held before the board. 
the board has 
ported on five of the 12 and 
the government has acted on 


recommendations 


hearings on 


the 


So far re- 


contained 


in one report. 


Textile makers in the main 
have been encouraged by the 
tenor of the reports by the 
board thus far. 

In general, these reports 


have recommended tariff in- 
creases — frequently not of 
the magnitude requested 

and have given considerable 
weight to contentions that 


the industry hard-pressed 


It still remeins to be seen, 


howeve what further gov- 
ernment action will result 
from the enquiry. 

Only in one case — that 
wool cloth — has the € 
run full course. 

Net result for the indusiry: 
An increase of 10c lb. on 
lighter weight fabric and 5c 


lb. on heavier fabrics coming 
under the British Preference 


tT. “iff. © ] ¢ . 1} YY . | 
Tariff; ana oc it and o 1D 


re; pectivpl n the case of 
fabrics fallin under the 
Most Favored Nation tariff. 

The increases, implement- 
ed in 1958, apply to many, 


but not all wool cloth imports. 

Since effect of this increase 
was to reduce the traditional 
margin between British Pref- 
erence and Most Favored Na- 


tion duty rates, in August last 
year the governmen - 
ed the la 

Whiln, 4 


requested, 


they ha been of consider- 
able assistance to domestic 
wool cloth makers. 

If more tariff increase 
forthcoming, they would be 
important to Quebec which in 
1959 accounted for 55% of 
total estimated value of 


Canadian primary textile 
shipments and employed 56‘ 
of all labor in the nation’s 
primary mills. 
With the exception of cot- 
| ton, all major segments of the 
textile industry made a bet- 
ter showing in 1959 than in 


| 1958. While prices remained 








Richard Thomas & 
Baldwins (Canada) Ltd. 


50 WELLINGTON 


“TORONTO, 


ONTARIO 


STREET EAST 


EMpire 6-8511 


Mild steel sheets 


in all Strip Mill qualities, and 
Galvanized, Tinned, Lead-coated 
and Terne-coated sheets 


Cold-reduced tinplate 


(electrolytic and hot dip) 


Heavily coated tinplate 


Electrical steel sheets 
and stampings 


Stainless steel sheets 


Steel bars and 
light sections 








Primary Textile Industry 


INDUSTRY 
Cotton Yarn and Cloth 
Canada 


Quebec 
% Quebec 


Man-made Fibre Textile Industry 
Canada 
Quebec 
% Quebec 


*Wool Textile Industry 
Canada 
Quebec 
% Quebec 


Hosiery and Knit Goods Industry 
Canada 
Quebec 
% Quebec 


** Other Primary Textile Industries 
Canada 
Quebec 
% Quebec 


TOTAL 
Canada 
Quebec 
% Quebec 





Estimated 

Number of Number of value of 
Establishments Employees Shipments 

$000 

47 18,600 198,000 
21 12,100 134,000 
65% 68% 

41 14;700 190,000 
28 9,100 106,000 
62% 56% 

148 11,300 147,000 
52 4,400 60,000 
39% 41% 

310 21,100 183,000 
166 10,600 93,000 
50% 51% 

164 10,300 116,000 
95 6,300 68,000 
61% 59% 
710 75,600 834,000 
362 42,500 461,000 
56% 55% 


*Wool cloth, wool yarn, miscellaneous wool goods and carpets. 


**Cotton thread, Mise. cotton goods, dyeing’ ond finishing of textiles. Narrow Fabrics, Coated Fabrics, and 


Cordage industries. 


Source: Primary Textiles Institute. 
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unchanged—and in some in- 
stances have drifted below 
1958 levels mills 
whole have been getting bet- 
ter production volumes. 


on tne 


In Quebec, labor troubles 
have clouded the cotton tex- 
tile horizon since the third 
quarter of 1959. 

A protracted strike by the 
Canadian and Catholic Con- 
federation of Labor against 
Dominion Textile Co.’s big 
Magog, Que. print works has 
eriously disrupted produc- 
tion. Dominion Textile is 
the nation’s cotton 


textile maker. 


largest 


which began 
sept. 26 last year—at press 
time appeared little closer to 
settlement. It has already 
affected company’s’ Sher- 
brooke Mill which was closed 
down in November, throwing 
over 350 out of work. 


The strike — 


Largely as a result of 
these labor troubles, Quebec’s 
cotton textile output for 1959 
is estimated at $134 million, 
down from $141 million in 
the previous year. On a na- 
tional basis, cotton output has 


Integrated Steel Facilities 


also declined — due to the 
D-T strike and to the fact 
that Canadian Cotton Co., 
once the country’s second 
largest producer, has 
pended operations. 


sus- 


Canadian cotton fabric 
shipments for 1959 are ex- 
pected to reach 240 million 
linear yards, down five mil- 
lion from 1958. This, coupled 
with increasing imports, 
means Canadian cotton pro- 
ducers last year held 42% of 
the domestic market, com- 
pared with 45% in 1948. 

Results for the synthetic 
textile industry in 1959 ap- 
pear fairly encouraging. 
Value of Quebec shipments is 
expected to reach $106 mil- 
lion, compared with $99 mil- 
lion in 1958, This represents 
56° of total Canadian out- 
put. 

Improvement in part is due 
to better results attained by 
the knit goods industry, the 
boom in tufted carpets, and 
growing industrial use of 
synthetic fibre. 

With the exception of 
ladies’ full-length nylon hose, 


Build South Shore Industry 


(CONTINUED FROM P, 46) 


is only 600 pounds against 
1,320 in the U.S. 

Steelmakers feel that log- 
ically a good deal of the 
Canadian expansion will take 
place oh the South Shore, to 
serve the Quebec market. 

Already Steel Co. of Can- 
ada has established a $10 
million buttweld pipe mill at 
Contrecoeur and _ specialty- 
producer Crucible Steel Co. 
of Canada plans to expand at 
Sorel. 

A subsidiary of Pittsburgh- 
based Crucible Steel Co. of 
America, the new Cdnadian 
company acquired the steel- 
making facilities of Sorel In- 
dustries Ltd. 

Crucible’s decision to start 
production in Canada was 
based on increasing inability 
to compete with Atlas Steels 
Ltd. of Welland, Ont., by ex- 
porting specialty steels from 
the U.S. and on a conviction 
the Canadian market will 
show considerable growth, 

Dosco, which has integrat- 
ed steelmaking plant at Syd- 
ney, N.S., and electric fur- 
nace facilities at Montreal, is 
planning a joint multi- 
million project on the South 
Shore in association with 
Sogemines Ltd. 

Canada’s third largest steel 
producer, Dosco earlier had 
been engaged for months 
with plans to build a cold 
rolling ‘mill, and possibly hot 
strip facilities, in Quebec. 

Sogemines, the Canadian 
enterprise of Belgium’s So- 
ciete Generale de Belgique, 
had been working independ- 
ently on a project that would 
include production of raw 
iron and steel as well as roll- 
ing mills: 

In view of large capital re- 
quirements it was decided to 
join forces and undertake the 
project in stages. 

In the first stage more than 
$50 million will be spent on 
hot and cold rolling mills to 
make sheets, wide strip: and 
plate. 

To supply the South Shore 
mill, ingot capacity at Syd- 
ney will have to be increased 


from 950,000 tons to 1.2 mil- 
lion. 

Elsewhere in the area, 
Quebec South Shore Steel 
Corp. proposes to overcome 


the matter of high capital 
cost and high minimum 
production requirements by 


using a revolutionary method 
of converting iron ore into 
steel. 

Quesco’s mill will be built 
by Koppers of Canada Ltd., 
a subsidiary of Koppers Co. 
of Pittsburgh. Work is to 
start at Varennes in spring 


and be completed. in ,15 
months. 
The mill will have ex- 


clusive rights to the Strate- 
gic-Udy all-electric process 
of stee] making. 

Ore will come from the 
Hull Iron Mines property at 
Hull and move to Varennes 
by rail. 

The plant annually is plan- 
ned to produce about 150,000 
tons of pig-iron, semi-steel 
and steel products, all for 
the Montreal market. 

Meanwhile Dominion Tar 
& Chemical Co. and Cana- 
dian Liquid Air Co. have 
purchased land in the Con- 
trecoeur district, Both want 
to be in a position to proceed 
should establishment of a 
full-fledged basic steel indus- 
try warrant ancillary indus- 
tries. 

Dominion Tar would be 
interested in tar distillation 
and associated coke produc- 
tion while Canadian Liquid 
Air is among the top firms 
in engineering and construc- 
tion of oxygen-making plants 
for steel operations. 

Other recent South Shore 
developments: Triangle Brick 
Co., backed by Swiss inter- 
ests, has plans.for a brick 
and ceramic plant near Var- 
ennes. Already operating on 
the South Shore opposite 
Montreal is Irving Oil Co., 
which has a storage depot. 

When the new Irving re- 
finery is opened at Saint 
John, N.B., tankers’ will 
transport gasoline up the St. 
Lawrence river to serve ex- 


the hosiery and knit goods 
industry also had a good year 
in 1959. Quebec shipments 
(about 509% of total Cana- 
dian output) are expected to 


reach $93 million, up from 
$86 million in the previous 
year. 


Nylon hosiery makers, on 
the other hand, continue to 
be plagued by weak prices 
and fierce competition. 

Trend to greater demand 
for seamless hose at the ex- 
pense of full-fashioned is 
continuing. This has depress- 
ed prices for full-fashioned 
hose still further. 

The wool textile segment 
of the industry also showed 
some improvement in 1959 
due to greater demand and 
some tariff help. 

A factor here is that clos- 


ing of a substantial ‘number 


panding Irving retail outlets | 


in Quebec. 





of wool mills in the past sev- 
eral years has resulted in 
more business to be shared 
by those remaining. 

Value of shipments from 
Quebec’s wool] textile indus- 
try for 1959 is expected to 
reach $60 million, up from 
$53 million in 1958, 


The secondary textile or 
“needle trades” industry is an 
important facet. 

This industry ranks first 
among 17 manufacturing 
groups as an employer and 
together with the primary 
textile industry accounts for 
employmen® of almost 20% 
of the province’s manufac- 
turing labor force. 


The industry — centred in 
the Montreal area—produces 
about 60% of all garments 
made in Canada. 


This year — for the first 
time since the end of World 
War II—Montfeal area dress 
manufacturers are trying to 
crack the big U. K. clothing 
market. 

Initial orders ‘for $200,000 
worth of Canadian dresses 
now being filled could lead to 
sales of $5 million or more in 
the U.K. and on the conti- 
nent, it’s estimated. 

The orders represent re- 
sults of a show of Canadian 
dresses in London, England, 
hastily organized last Decem- 
ber under leadership of 
Montreal Dress and Sports- 
wear Manufacturers’ Guild 
after the U.K. dropped re- 
strictions on import of Cana- 
dian garments. 

Plans are’ for a more com- 
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plete show to be held in 
either May or June, at which 
time U.K. buyers will be 
given an opportunity to see a 
more extensive cross-section 
of Canadian wares. 





Heartened by their initial 
U.K. successes, Montreal 
garment makers are also 
toying with the idea of trying 
to tap Continental European 
and African markets. 
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Once Shunned, Quebee’s North Shore Booms Now 


This Lower St. Lawrence area is a spot to watch for new industrial expansion ... 


For centuries after it was 
sighted by early explorers, 
North Shore of the Lower St. 
Lawrence was shunned as a 
bleak, rocky, forested wilder- 
ness. 

In the last quarter-century 
it has been transformed into 
an area of vigorous economic 
growth known in many parts 
of the world for its iron, 
paper, aluminum, titanium, 
grain shipping facilities—and 
for its potentia] for more ex- 
pansion. 

It’s still isolated. But a 
new road is probing along the 
North Shore, new shipping 
lanes are opening and some 
day, probably, a rail link will 
be built. 

Before 1936 economic ac- 
tivity was largely confined to 
smal] sawmills and pulpwood 
cutting. Consolidated Paper 
Corp., Anglo-Canadian Pulp 
and Paper MiJls and Donna- 


cona Paper Co., among 
others, have long had pulp- 
wood operations in the 
region. 


But it was Quebec North 
Shore Paper Co. which pro- 
vided the nucleus for indus- 
trial expansion when it 
built a paper mill at Baie 
Comeau in 1936. The news- 
print mill has a capacity of 
175,000 tons annually. 

This continues to be the 
area’s main forest-basea op- 
eration. Gulf Pulp and Paper 
has a small pulp mill at 
Clarke City. Other industry 
giants such as Canadian In- 
ternational Paper, St. Law- 
rence Corp. and St. Regis 
(U. S.) have pulpwood inter- 
ests. 

World War II delayed new 
Moves by industry. 

After the war, North Shore 
remained dependent upon the 
pulpwood, pulp and paper 
business. Obviously, diversity 
was needed. 

A big selling point was the 
existence of an undeveloped 
power potential of about 10 
million hp, not including ad- 
ditional large hydro sites in 
adjoining Labrador. 

Still another was the huge 
untouched reserve of iron ore 
known to exist in interior 


Quebec and Labrador. Once 
developed, this iron would 
flow to world § markets 


threugh North Shore ports. 

Now these resources are 
paying off. 

Hundreds of millions of 
dollars have been spent or 
committed for iron develop- 
ment in the interior and for 
rail lines connecting with the 
ports of Seven Islands ahd 
Port Cartier. 





North Shore Growth 


Here’s an estimate of St. 
prepared by Lower St, 


industria] growth, 


Lawrence North Shore 
Lawrence 


and Gulf Development Association. 

The value of industria] and mining production on 
the North Shore in 1957 indicates an amount of some 
$200 million distributed as follows: 


Forest Products 
Iron Ore 
Ilmenite Ore 
Power 
Trade and Services 


eee eer eee eeee 


coer esrereeeeeeeeeeee 


ceccvenece - $ 65,000,000 
Videesoce ee 97,000,000 
coccccens . 13,000,000 
ceccevece oe 5,000,000 
Shins treatenee 20,000,000 


$200,000,000 





Total 
In this estimate, the value of forest products in- 
cludes: 

175,000 tons Newsprint .....--+++. $ 23,500,000 
21,000 tons Unbleached pulp pawwe 2,500,000 
13,000 tons Groundwood pulp .... 1,000,000 
47,000 tons Mechanica] pulp ...... 2,300,000 

1,000,000 cords Pulpwood ........ee.. 35,000,000 
9,300 TFBM Lumber ...ccccccecees 700,000 
Total $ 65,000,000 


If forecasts materialize, the value of production in 


1970 should amount, 
less than $700 million: 


Forest Products 
Ilmenite 
Aluminum 


Power 
Trade and Services 


Total 


in constant dollars of 1957, 


JONES ne 


er 


eeeeeeerene 


coe eeer reese ereee 


eeeeeeeerne 


eereereeees 


ee eee eee ee eee ee eee 


to not 


$ 80,000,000 
300,000,000 
30,000,000 
90,000,000 
125,000,000 
75,000,000 


$700,000,000 


Such production will represent an increase of 250% 


compared with production of 1957. 


A production of 


$700 million would exceed the 1957 value of produc- 
tion, for al] industrial groups in Quebec, except foods 
and beverages and paper products. 

In comparison, in 1957, the selling value of factory 
shipments of non-ferrous metal products amounted to 
$648 million, while shipments of iron and stee] prod- 
ucts amounted to $602 million, and petroleum and coal 


products to $535 million. 


The federa] government, in promoting development 
of year-round navigation in the Lower St. Lawrence 
and Gulf region, ought to benefit greatly from indus- 
trial and mining development on the North Shore. 

If it is assumed that $500 million would soon repre- 
sent the gross revenues of North Shore companies 
liable to pay income tax, and that taxable profits would 
amount to about 10%, then income tax which the fed- 
eral government will derive would amount to some 


$25 million a year. 


Such a revenue will well warrant the necessary 


expenditures on aids to. navigation, 


construction of 


wharfs and terminals, sufficient number of ice break- 
ers and financial support to steamship services, 


Hundreds of millions have 
also been spent or committed 
for hydro. 

By 1970, it’s probable that: 


@ At least $800 million will 
have been spent for water 
power by Quebec Hydro and 
Manicouagan Power on the 


Bersimis, Manicouagan and 
Outardes rivers. 


@ And about as much will 
have been spent on iron ore 


projects — some of them in 
Labrador — and ore country 
railways, 

All within two decades. 


And this doesn’t count any 
expenditures which may be 
made by British Newfound- 
land Corp. for power in Lab- 
rador. 

Already Quebec Hydro has 
developed two projects on the 
Bersimis and Manicouagan 
Power, one on the Manicoua- 
gan. And the Iron Ore Co, of 
Canada began ore shipments 
from Seven Islands in 1954, 
with the annual] rate running 
as high as 13 million tons an- 
nually. 

Additional industries have 
appeared. 

In the early 50s negotia- 
tions began, leading to con- 
struction of an aluminum 
smelter. Canadian British 
Aluminium Co. was. formed, 
with British Aluminium Co, 
as majority parent and Que- 
bec North Shore — a tireless 
booster for the region — the 
other big owner. 

Ingot output started in 
1957, with capacity now 90,- 
000 tons annually. Another 
90.000 tons may be added. 


Far down-river, near 
Havre-St.-Pierre, Quebec 
Iron and Titanium brought 


its ilmenite ore into produc- 
tion. Spar-Mica Corp. 
brought in a feldspar proper- 
ty not tar away. 

An imaginative U. S. grain 
storage company, Cargill Inc., 
and its Canadian subsidiary, 
decided to take advantage of 
the existence of the St. Law- 
rence Seaway to set up a po- 
tentially huge grain storage 
and shipping business at Baie 
Comeau. 

Cargill has just completed 
a 12-million-bu. terminal, at 
one stroke giving Baie Com- 
eau the second largest grain 
export storage capacity in 
Canada, 

Now well advanced is an- 
other breath-taking project— 
the construction and engi- 
neering for a’big iron mining 
and rail transport empire. 
Quebec Cartier Mining Co. 
has this one. 

Shipments are expected to 
start next year from Port 
Cartier. Expenditures of more 
than $200 million reportedly 
are involved, 

At last the North Shore is 
getting the diversity it prizes. 

Happily, almost every large 
project looks to future addi- 
tions to capacity. 

This should mean more 
people, more service industry 
and—best of all—some devel- 
opment of secondary indus- 
try. The latter inevitably 
will be on a modest scale. But 
it will add stability. 


Sd 


Quebec Looms as Iron Titan, 


New Mining Projects Moving 


Iron ore is threatening to 
steal the spotlight in Que- 
bec’s economy. 

Though already a major 
producer of iron ore, this 
‘province in the next few 
years appears destined to be- 
come one of the most import- 
ant iron producers in North 
America. 


e@ Early next year Quebec 
Cartier Mining Co. — a 
wholly-owned subsidiary of 
U. S. Steel — expects to start 
shipping concentrates from its 
$300 million development at 
Lac Jeannine, 150 air miles 
north and slightly west of 
Seven Islands. 


e@ In 1962, Iron Ore Co, of 
Canada is scheduled to bring 
its $125 million-plus Carol 
Lake project into production. 
While the mine itself is lo- 
cated in Labrador, shipment 
of the ore will be through the 
port of Seven Islands. 


e@ Far to the north of Schef- 


ferville on the shore of Un- | 


gava Bay another mighty 
project is taking shape. Un- 
gava Iron Ores Ltd. jointly 
socal by Cyrus Eaton — 
controlled companies and the 
German Alfried Krupp steel 
interests—hopes to bring into 
production vast deposits of 
low-grade ore. ’ 


@ Also, Wabush Iron Co. — 


‘7 


controlled by Steel Co. of 
Canada, Interlake Iron Corp., 
Pickands Mather & Co., and 
Youngstown Sheet & Tube— 
is preparing to bring into 
production a property leased 
from Canadian Javelin Ltd. 
According to some reports 
this $200 million project may 
be in production by 1964. 

This, too, is in Labrador, 
but would ship via Quebec 
ports, 

Closest to production is 
Quebec Cartier, Output will 
be at a sate of eight million 
tons of pellets annually and 
shipments are expected to 
start early next year. 

Company is currently 
building an all-year shipping 
terminus at Port Cartier 
(formerly known as Shelter 
Bay), a few miles west of 
Seven Islands. 


From Port Cartier a 193- 
mile railway winds its way 
to Lac Jeannine, site of the 
southernmost of company’s 
ore deposits. This railroad is’ 
under construction and should 
be- completed this year. 

Terminus of the railway is 
a new northern community 
called Gagnonville in honor 
of Quebec’s  Lieutenant- 
Governor, and its first minis- 
ter of mines, Hon. Onesime 
Gagnon. 

When completed, Gagnon- 
ville will have a population 


of 4,000 to 5,000. It will 
boast stores, shopping centres, 
churches, a hospital, com- 
munity recreation facilities, 
hotels and other facilities re- 
quired by a modern frontier. 
community. Housing is al- 
ready «under construction and 
the ‘first families have moved 
in. 

Power for the mining pro- 
ject and Gagnonville will be 
provided by Quebec Cartier’s 
own development on the 
Hart-Jaune River, The de- 
velopment has an initial in- 
stalled capacity of 60,000 hp 
and can be expanded. It is 
scheduled to be completed 
this year. 


In the interim, large diesel 
generating sets are providing 
electricity. 


At the minesite, a huge ore 
concentrating plant is under 
construction. It is reputed to 
be the largest single iron ore 
beneficiating plant in the 
world. 


It will process 20 million 
tons annually, converting it 
into eight million tons of con- 
centrates containing about 
66% iron. The ore itself 
grades 30% to 32% iron. 


Ore will be obtained by 
open pit mining. Reserves at 
Lac Jeannine are estimated at 
about 400 million tons, suffi- 
cient to keep the beneficiat- 


ing plant operating at capa- 
city for 15-20 years. 

The Lac Jeannine ore body 
is only one of six uncovered 
by Quebec Cartier to date. 
The remaining five are strung 
out northward to Mt. Wright 
(100 miles from Lac Jean- 
nine). 

Quebec Cartier may expand 
its operations once its initial 
project comes into operation, 
Company has already estab- 
lished a pilot plant at the Mt. 
Reed ore body (15 miles 
north of Lac Jeannine) to de- 
termine characteristics of ore. 

In addition it has mapped 
a route to extend its railroad 
from Lac Jeannine to Mt. 
Wright. The Quebec Govern- 
ment last year withdrew from 
staking a strip of land 75 
miles long and extending for 
one mile on either side of the 
proposed rai] route. 

Unofficial reports indicate 
that the Mt. Wright ore body 
is by far the largest in Que- 
bec Cartier’s holdings. 

While no tonnage estimates 
have been revealed, it is be- 
lieved to be substantially 
larger than the Mt. Reed 
body which in turn has been 
described as being bigger 
than Lac Jeannine ore body 
now being brought into pro- 
duction. 

At present over 6,000 per- 
sons are employed on con- 
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struction of the various 
phases of the Quebec Cartier 
project. Their numbers will 
be swelled by an additional 
thousand later this year. 


Once construction is com- 
plete, work force is expected 
to decline to about 2,000 
permanent employees. 


Iron Ore Co. of Canada, 
Quebec’s biggest producer, in 
1959 shipped just over 13 
million tons of iron ore from 
its Seven Islands terminus. 
The ore — the direct ship- 
ping variety — is produced 
from five open-pit mines 
which straddle the Quebec- 
Labrador boundary in the 
Schefferville area, Better 
than half is mined on the 

* Quebec side of the line. 


The new Carol Lake de- 


velopment which IOCO hopes 
to bring into production in 
1962 is located just inside La- 
brador. 

s 


However, since the project 
will increase IOCO’s size as 
an ore producer, provide the 
company for the first time 
with an_ ore concentrates 
product, and because the con- 
centrates themselves will be 
shipped through Seven Is- 
lands, Carol Lake will be im- 
portant to Quebec. 


Capital cost is put at $125 
million-plus. 

Initial annual output is 
estimated in the vicinity of 
six to seven million tons. If 
the project remains on sched- 
ule, full production should be 
reached in 1963. 


This year decision may be 
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reached on the project locat- 
ed in the Hopes Advance Bay 
area on the shores of Ungava 
Bay, situated in Quebec’s 
northern tip. 


There, Ungava Iron Ores 
Ltd, — jointly controlled by 
Cyrus Eaton-Alfried Krupp 
interests — hopes to produce 
five million tons of concen- 
trates annually starting some 
time in the mid-1960s. 


All preliminary explora- 
tion work for this ambitious 
project has been completed. 
Decision to go ahead, it is 
understood, now rasts with 
the German partners. 


Development would _in- 
volve construction of a har- 
bor and frontier town at 
Hopes Advance. 


Concentrates produced 
from ore mined by the open- 
pit method would go to a 
transhipment terminal to be 
built at Rype Island, four 
miles southeast of Gothaab, 
the capital of Greenland. 
This move is necessary be- 
cause of the short Arctic 
shipping season. 


From Rype Island, concen- 
trates would be shipped, 
principally to European cus- 
tomers, on a _ year-round 
basis. 


Tentative price tag on the 
Ungava Iron Ores scheme is 


$300 million. It includes a 
$100 million beneficiating 
plant; $13 million hydro- 


electric development; $9 mil- 
lion harbor facilities at Hopes 
Advance Bay and $25 million 
for transit port facilities at 
Rype Island. 


Atlantic Iron Ore Co. (con- 
trolled by the Eaton in- 
terests) holds a mining 
concession from Quebec on 
the Ungava Bay ore body, It 
has applied to the govern- 
ment for an operating license 
to develop the deposit. 


Development and produc- 
tion will be handled by Un- 
gava Iron Ores which plans 
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to sublet the concession from 
Atlantic. 

Elsewhere: 

Though few details are 
available, Wabush Iron Co. is 
planning production at a site 
a few miles distant from 


IOCO’s Carol Lake develop- 
ment. 


The property is leased from 
Canadian Javelin Ltd. 

Wabush and IOCO are 
jointly building a 42-mile 
rail spur into their respective 
properties from mile 224 of 
Quebec North Shore & La- 
brador Railway. Both com- 
panies will have running 
rights over the line. It is ex- 
pected to be completed this 
summer, 

Wabush Iron — which is 
managed by Pickands Mather 
on behalf- of a group of U.S. 
and Canadian steel companies 
— is reported planning pro- 
duction of four million to 
five million tons of concen- 
trates annually. Cost of the 
project has been unofficially 
pegged at $250 million. 

In the Hull area, another 
iron property is on the brink 
of production. It is the former 
Hull Iron Mines _ property 
which is now owned by Que- 
bec South Shore Stee] Corp. 

The latter is planning .a 
small integrated steel mill 
employing a direct electric 
reduction steel] making proc- 
ess. Ore requirements for the 
plant would be drawn from 
Hull. 


Ore reserves blocked out 
are sufficient to keep. the 
proposed steel plant operat- 
ing at capacity more than 15 
years. 

In addition to the Hull 
property, QUESCO also owns 
an extensive low-grade iron 
property in the Mt. Reed area 
adjacent to the property of 
Quebec Cartier Mining Co. 

Exploration work on this 
property is slated for this 
summer, QUESCO officials 
say. 
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STEEL FRAMEWORK goes up for the new Canadian National Railways headquarters 


office and garage building in Montreal. It’s due to be finished in May, 1961. 
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~ Push into the North 


The biggest rail building 
boom in Canada’s postwar 
history is continuing in Que- 
bec. 

At a time when many 
North American ‘railways are 
retrenching and trying to 
abandon unprofitable lines, in, 
Quebec steel rails are being 
pushed into the sparsely set- 
tled, rugged northland at an 
unprecedented rate. 

Key to this big rail build- 
ing spree: Vast mineral 
riches that lie in Quebec’s 
northern reaches, 

Since 1950 over 900 miles 
of new line has been com- 
pleted or is now in the con- 
struction stage. This involves 
capital outlay in excess of 
$200 million. 

Largest single project is 
the Quebec North Shore & 
Labrador Railway, an affili- 
ate of Iron Ore Co. of Can- 
ada. It ranks among the 
greatest achievements in 
Canadian railroading since 
completion of  transconti- 
nental lines. 

For 356 tortuous miles the 


QNS & L winds its way from 
Seven Islands on the Shore 
of the Lower St. Lawrence 
through rough, tough terrain 
to Schefferville in the heart 
of the Ungava. 

The road, which took four 
years and over $100 million 
to build, has the distinction 


of being the first Canadian 
rail project to be supplied 
largely by air. 

Almost without exception 
every man, machine, part, 


pound of food or fuel used on 
the project first went up the 
line by air. 

The reason: There was lit- 
erally no way other than by 
air to move into the interior 
the masses of men and ma- 
terials needed to build the 
road. 

Primary purpose of the 
QNS & L is to bring iron ore 


mined by IOCO at Scheffer-__ 


ville to company’s shipping 
terminus at Seven Islands. 
This is no small transporta- 
tion assignment considering 
that IOCO has shipped as 


much as 13 million tons out 
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of Seven Islands in one sea- 
son. 

When mining operations 
are suspended during the 
winter, the QNS & L hauls 
no iron ore. As a common 
carrier, however, it continues 
to maintain regular service 
between Seven Islands and 
Schefferville. The latter is 
now a thriving frontier town 
whose population is made up 
largely of IOCO mine per- 
sonnel. 

Worst headaches IOCO had 
to face in building the QNS & 
lL, were mud and rock. 


At mile 12, for example, a 
2,206-foot tunnel had to be 
drilled through solid sock. 
The tunnel comes out on the 
banks of the brawling Moisie 
River which in turn had to 
be spanned by a 705-foot 
bridge. 

Farther up the 
QNS & L 
through 
muskeg. 
midable 
lems. 

At present IOCO in part- 
nership with Wabash Iron 
Co. is building a 42-mile spur 
line from mile 224 of the 
QNS & L into the Wabash 
area. There IOCO is devel- 
oping a  $125-million-plus 
low-grade iron ore prdject-at 
Carol Lake. A few miles dis- 
tant, Wabush Iron Co, has 
plans to bring its own iron 
ore concentrates project into 
production. 

The spur line is expected 
to be completed some time 
this summer. Both compa- 
nies will have running rights. 

A few miles west of Seven 
Islands at Port Cartier a sec- 
ond resources-bound railway 
is building. 

This road—193 miles long 
—is being built by Quebec 
Cartier Mining Co., a wholly 
owned subsidiary of U. S. 
Steel. It is a private carrier 
and officially known as,La 
Compagnie de Chemin -de 
Fer Cartier. 


The line runs from Port 
Cartier north and _ slightly 
west to Lac Jeannine, Que- 
bec Cartier’s first mine site. 
Its main job ig to haul some 
eight million tons of iron ore 
concentrates annually from 
Lac Jeannine to tidewater at 
Port Cartier. 

Construction of the road is 
a two-year job and scheduled 
for completion this year. 
First concentrates from the 
mine are expected to. start 
moving early in 1961. 

Because Quebec Cartier’s 
concentrates have a low 
water content, the railroad 
will be operating full tilt on 
a year-round basis. IOCO, 
which so far has been deal- 
ing in- water-laden direct 
shipping ores, can’t economi- 


line the 
cuts alternately 
rock and swampy 
Both present for- 
construction prob- 


cally ship during winter 
when. low temperatures 
would freeze the ore. : 


Construction of the Cartier 
line involves five tunnels and 
17 bridges. The route—care- 
fully selected after intensive 
aerial survey work — has a 
maximum southbound grade 
of 0.4% and only 1.35% 
northbound. Equipment the 
company is purchasing in- 
cludes 17 heavy road switch- 
er type diesel electric engines 
and nearly 700 ore cars, each 
of about 50,000 Ib. capacity. 
» The diesels are being 
manufactured by Montreal 
Locomotive Works and Gen- 
eral Motors Diesel Ltd, while 
ore cars are being built by 


Steamship 


Replaced 
Dog Sled 


Development of the North 
Shore and Clarke Steamship 
Co. has. gone hand-in-hand. 

Clarke pioneered a modest 
freight and passenger service 
between Quebec City and 
Seven Islands. 

This was the company’s 
beginning in 1920. 

For many years earlier the 
settlers lived isolated lives, 
without airplanes or radio. 

Villages scattered along the 
shores of the St. Lawrence 
had no easy means of com- 
munication with each other, 
for even a distance of 10 to 
20 mi. was enormous without 
benefit of automobile or other 
modern transportation. 

For a long time the only 
way to travel was on foot. 

The dog sled was also used, 
a great improvement but 
still a slow means of getting 
about. 

Mail could take two months 
to reach Natashquan from 
Quebec City, 600 mi. away, 
as recently as 1918. 

In 1920, Sir George Foster, 
federal minister of commerce, 
asked Desmond Clarke, to 
organize a steamship com- 
pany to assume transporta- 
tion services for the Gaspe 
Peninsula and the North 
Shore. 

Clarke, with the help of his 
three brothers, founded 
Clarke Steamship Co. 

Two ships were bought in 
England and a third was 
found in Canada. 

Little by little the service 
to the North Shore improved. 

Winter navigation from La 
Malbaie to Havre Saintt- 
Pierre was inaugurated yand 
has continued uninterrupted. 

With fast postwar growth 
on the North Shore, Clarke 
has added to its services — 
and been joined by a num- 
ber of other shipping firms. 

Clarke this winter inaugu- 
rated a new weekly service 
between Quebec and a num- 
ber of ports down river. 

There is also an extensive 
summer service in the whole 
St. Lawrence area from 
Montreal to Newfoundland. 


Canadian Car Co., an A. V. 
Roe subsidiary. 

Yard facilities. at Port 
Cartier will be equipped with 
ultramodern, automatic 
equipment to cut costs and 
speed up unloading of the 
concentrates, 

There is a good chance Que- 

bec Cartier will extend its 
railway still farther north at 
some future time. Company 
owns extensive ore deposits 
all the way from Lac Jean- 
nine to Mt. Wright, some 100 
miles distant. 
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MAXIMUM WINTER NAVIGATION 


. . « the goal of the Gulf and Lower St. Lawrence Region 


‘Dependable winter navigation remains 
the most imperative requirement for the 
continuing development of the Lower St. 
Lawrence and Gulf region as the area 
continues to increase in population and 
continues its growth as a major factor in 
Canada’s tremendous industrial advance- 
ment. Shipping is the lifeline of the region; 
and. maximum operation of ‘its ports 
would, among other things, eliminate the 
need for stockpiling many thousands of 
tons of resources and commodities worth 
millions of dollars over the winter months 
during which most of the Gulf and Lower 
St. Lawrence is deprived of other major 
means of transportation supplying the 


rest of Canada. 


Recent developments in the Gulf and 
Lower St. Lawrence could well be likened 
to an industrial explosion, particularly 
during the past year. Production of iron 
ore, aluminium and hydro-electric power 
is surging ahead at an ever-increasing 
tate; and vast new developments are in 


the making. 


Quebec North Shore Paper Company, 
with its affiliate, Manicouagan Power 
Company, has pioneered in the Gulf and 
Lower St. Lawrence region -for close to 


al responsible for railroad 
growth in Quebec. 

Last year Canadian Na- 
tional Railways completed 
the second lap of a 300-mile 
line from Beattyville through 
Chibougamau to St. Felicien 
near Lake St. John. 

First stage from 
Ville 


Beatty- 
to Chibougamau was 





Iron is not the only miner- 


half a century. The Company looks back 
with pride over these years, a pride which 
is surpassed only by a confidence in what 


is yet to come. 


These new developments, which point to 
a future almost without limitation, also 
point up the increasing urgency for reduc- 
ing the time of the closed navigation sea- 
son, particularly when there is general 
agreement that the desired result could be 
achieved without unreasonable study and 


effort. 


As a pioneer of the past and a participant 
in the future, Quebec North Shore Paper 
Company looks forward to the day when 
maximum winter navigation will be avail- 
able to shipping serving the industrial 
interests of the Gulf and Lower St. Law- 
ence region — the day when this region 
will be able to contribute to the full its 
share in the economic progress of Canada. 


This message represents Quebec North 
Shore Paper Company’s hope for the fu- 
ture ... but no such message should fail 
to acknowledge the sincere and effective 
co-operation of the Federal government 
and its Departments in the effort to push 
back limitations which in this scientific 
age are more unnecessary than Natural. 


This message sponsored as a public service by 


QUEBEC NORTH SHORE PAPER COMPANY 


Montreal, Baie Comeau, Shelter Bay, Franquelin. 


completed in November, 
1957, at a cost of $18 million. 
The second section, costing 
$16.5 million and running 
from Chibougamau to St. 
Felicien, was opened in Oc- 
tober last year. 

The line has been of major 
importance to the big Chi- 
bougamau copper’ mining 
camp. In addition, it has 


opened up substantial new 


timber stands for the pulp 
and paper industry. 

The Quebec: rail boom of 
the past decade holds great 
promise of changing the face 
of the central portion of the 
province. ‘ 

In the wake of the head of 
steel pushing ever farther 
north have come settlers to 








build new communities along 


the right-of-way. 

Despite the fact that Que- 
bec’s new railroads are die- 
selized, largely automated 
and wedded to the mining 
industry, they also still serve 
an important colonization 
function in much the same 
way as the continent-span- 
ning roads built decades ago. 


Signal to Advance 


The launching of the iron ore industry in North Eastern Quebec and Labrador signalled a striking advance in the 


economic and industrial development of Eastern Canada. 


The new industry required a capital expenditure of some $300,000,000 in Labrador and Quebec. This enterprise, 


To Eastern Canada the enterprise has brought: 


Canada’s largest iron ore mining operation 


operated by the lron Ore Company of Canada and its Associates, has unlocked natural assets of immeasurable usefulness 
to the people and the future of these areas. In the process it has pioneered and accelerated the industrial development 
of a new Canadian frontier of vast importance to the region. 


A new, modern town, Schefferville, 360 miles north of Sept-isies, on the Quebec-Labrador border 


A new, privately built railway through Quebec and Labrador linking Sept-isies to Schefferville 


Thousands of new, highly paid jobs and job opportunities 


The expanding opportunities for goods, services and facilities which complement a modern, expanding community 


Far-reaching indeed are the economic and social benefits of this enterprise. 


HOLLINGER-HANNA LIMITED 


IRON ORE COMPANY of CANADA 
QUEBEC NORTH SHORE and LABRADOR RAILWAY COMPANY 


and Associated Companies 




















Year-Round Shipping Helps 
Open New Economie Empire 


+ 
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One of Canada’s most ex- 
citing and fast-moving trans- 
portation stories has been the 
freewheeling growth of win- 
ter shipping in the Lower St. 
Lawrence River and Gulf of 
St. I ence. 

The annual four-month 
cold-weather paralysis ap- 
parently is ended. 


Radical changes in water 
shipping patterns usually oc- 
cur slowly over many years 
—unless, of course, some 
great project like the St. 
Lawrence Seaway is in- 
volved. 


But jook at this timetable: 


@ Before the 1950s, winter 
sailings of coastal vessels 
took place intermittently. 
Clarke Steamship Co. organ- 
ized such shipping as early as 
1928. 


@ Early 1950s: It became 
obvious that great inventory 
savings for paper mills and 
their customers would be 
possible if deep-sea vessels 
reached lower St, Lawrence 
mills at times during the 
winter. 


w 

Quebec North Shore Paper 
Co, (Baie Comeau), New 
Brunswick International Pa- 








as 


Vw 
Dalhousie 


per (Dalhousie, N.B.) and 
Bowater’s Newfound- 
land (Corner Brook, Nfld.) 
did much to demonstrate the 
feasibility of year-’round 
shipment from ports in the 
region. 


@ Then an explosion of in- 
dustrial, mining and power 
growth.on the North Shore of 
the Lower St. Lawrence made 
the prize even more desir- 
able. 


@ Winter 1957-58: Federal 
Intercoastal Line began suc- 
cessful scheduled winter sail- 
ings between Quebec City and 
the North Shore. In addition 
to giving the North Shore a 
direct scheduled link with its 
major supply point, this set 
a precedent for deep-sea ves- 
sels to proceed to Quebec 
City, 200 miles upriver from 
Baie Comeau. 


@ Mid-1958: The Baie 
Comeau smelter of Canadian 
British Aluminium Co, open- 
ed. Its presence was a fur- 
ther powerful argument for 
all-year shipping of raw ma- 
terials and ingot. 
Baie Comeau now inevit- 
ably would be a major winter 


port. A huge 12 million- 
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LABRADOR 


Grand Falls 


Ym; lton 


Havre-St. 
-Pierre 


bushel grain terminal was 
planned for the town by Car- 
gill Grain Co. 


@ Winter, 1958-59: Alumi- 
num moved from Baie Com- 
eau. 


A deep-sea vessel reached 
Quebec in mid-winter, mak- 
ing history. 


@® Late 1959: The Cargill 
grain terminal began opera- 
tion, will depend for its suc- 
cess upon ability to ship dur- 
ing winter. 


@ Winter 1959-60: With 
cold-weather shipping plans 
in full swing, Quebec City got 
into the swim. It expects 
about 18 deep-sea arrivals 
this winter, 


@ 1961: Quebec Cartier Min- 
ing Co, expects to start ship- 
ping millions of tons of bene- 
ficiated iron ore, year-’round 
from a new North Shore har- 
bor, Port Cartier to markets 
in Europe, U. S, and Canada. 


Still another port, Seven 
Islands, is also likely to be- 
come an all-year iron port. 


On south shore of the lower 
St. Lawrence, other towns are 
looking for similar develop- 
ment of shipping. Among 


— 








FEDERAL INTERCOASTAL LINE 
The first shipping line in 

history to maintain regular 

weekly sailings all winter 

between Quebec City and 
Northshore Ports (1957-58) 


A NEW FUTURE FOR 
CANADA’S OLDEST SETTLEMENTS 


Although the first settlements in this country sprang 
up along the North Shore of the St. Lawrence 
River, the vast resources of the Province of Quebec 
have lain almost neglected until now. Not until 
this century was a start made on prospecting and 
developing the almost limitless mineral deposits 

of this incalculably rich area. 


One reason for the delay was the ruggedness of 

the interior, which made transportation and 
communication virtually impossible, especially in 
winter. Today, modern highways and railroads are 
being built; and with the mighty St. Lawrence 


of the North Shore. 


now open to navigation all year round as far as Quebec 
City, the tremendous industrial potential of the 
North Shore is at last being realized. 


Federal Intercoastal Line, who pioneered winter 
navigation from the Port of Quebec, will continue to 
play its part in serving the people and communities 


Federal Intercoastal Line Lid. is a wholly-owned subsidiary of 
FEDERAL COMMERCE & NAVIGATION COMPANY LIMITED 


410 St. Nicholas St. 
81 St. Peter St. oy 


MONTREAL 
QUEBEC 


AV 38-5172 
LA 5-8119 
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Shipping in Full Swing 


these: Rimouski, Riviere-du- 
Loup. Rimouski foresees fur- 
ther spectacular increase in 
cross-river shipments. 
Riviere-du-Loup is working 
for a deep-water port. 

In this shipping saga, the 
North Shore is joined by 
Quebec City, New Brunswick 
and Newfoundland, 


But it’s fair to say the 
North Shore so far is the 
leading member of the cast. 


Its dynamic economic 
growth, its new industries 
with a hefty stake in winter 
sailings make it imperative 
that oc@éan vessels penetrate 
the Gulf of St. Lawrence 
regularly at least as far as 
Baie Comeau. 

Winter shipping west of 
the Saguenay to Quebec City 
presents a somewhat differ- 
ent problem. 

The St. Lawrence is nar- 
rower, pack ice could create 
greater problems for longer 
periods of time, disrupting 
schedules. 


This is something which is 
going to require more prac- 
tical tests before final deci- 
sions can be made, Assuming 
ice and weather conditions 
are “normal,” the expected 
arrival of 18 ships in Quebec 
City this winter will provide 
some of that test. 

In the meantime, the suc- 
cess of winter shipping in the 
Gulf has amazed the sceptics. 

Winter. sailing improves 
chances for further develop- 
ment of North Shore re- 
sources. In this context, Huet 
Massue, general manager of 
the Lower St. Lawrence and 
Gulf Development Associa- 
tion, suggests that by 1970 
ports in the region will be 
handling: 


> 35 million tons of iron ore 
(about 13 million in 1959). 


> Possibly 60 million to 80 
million bu. of grain for ex- 
port. This figure could be 
reached before 1970. 


> 1.6 million tons of titanium 
ore (400,000 in 1959). 


> The raw material and fin- 
ished product involved in 
output of up to 180,000 tons 
of aluminum ingot. 


> Possibly two million tons 
each of forest products and 
petroleum products. 

In all, possibly 45 million 
tons compared with under 20 
million in recent years. 

Conclusion: All-year ship- 
ping in the Lower St. Law- 
rence and gulf looks like a 
gure-fire success. 















Aluminum | 


Companies 


Expanding 


With world aluminum de- 
mand booming, Quebec’s two 
producers of the light metal 
are thinking in terms of 
growth, 

Big Aluminum Co, of Can- 
ada—subsidiary of Alumini- 
um Ltd., world aluminum 
giant—increased output 
sharply in latter 1959 and 
early this year, has the pow- 
er and capacity available for 
further growth, 

Quebec has about four 
fifths of Alcan’s 770,000-ton 
annual capacity, with the re- 
mainder in Kitimat, B.C. Ad- 
ditions to ‘capacity can be 
made relatively easily in 
both provinces. 

Alcan’s presence alone 
makes Quebec one of the 
world’s great aluminum-pro- 
ducing areas. 

But the province has an- 
other producer, young Cana- 
dian British Aluminium at 
Baie Comeau® in the fast- 
growing North Shore area of 


the Lower St, Lawrence 
River. 
Last year, CBAL— now 


controlled by a combination | 


of British and U. S. (Reyn- 
olds Metals) capital—brought 
its capacity to 90,000 tons a 
year, It’s planned eventually 
to raise this to 180,000, and 
maybe even more. 

Recent price _ increases, 
combined with sharply bet- 
ter demand, add to the gen- 


erally improved picture for + 


aluminum this year, 
It is widely predicted that 
world demand for aluminum 


will rise by between 10% 
and 20% in 1960, after a 
sizeable increase in 1959 


from the recession conditions 
of 1957. 


This general uptrend 
should be directly reflected 
in improved health for the 
Quebec industry, which has 
about 15% of total world 
capacity for primary alumi- 
num, 


With new, high-volume 
uses being exploited, the out- 
look is for further expansion 
of capacity in the province. 
Quebec still has a consider- 


Industrial and Community Development 
— based on Power and Year-Round 
Ocean Shipping 


Canadian British Aluminium Company Limited is operating fully 
the first two stages of its smelter — completed in 1959. It is now 
benefitting from scheduled winter sailings to and from European 
ports. 
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TO — THE UNGAVA 
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— THE SOUTH SHORE OF THE ST. LAWRENCE RIVER 
FROM MONTREAL AND QUEBEC 


Prop-jet by Rolls-Royce for smooth power 


Picture window — Weather Radar — Pressurized 





Information and reservation : 
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able quantity of cheap water 
power available, This, com- 
bined with the know-how al- 
ready in existence and prox- 
imity to tidewater, makes the 
province attractive to ingot- 
producers, ; 

CBAL has been operating 
recently at capacity because 
of its long-term contracts 
with controlling parent Bri- 
tish Aluminium Ltd, and to 
a lesser extent with Alcan. 
The presence of Reynolds in 
the CBAL ownership picture 
allows for integration of in- 
got facilities with fabricating 
done by Reynolds Aluminum 
Co. of Canada near Trois- 
Rivieres. 





Croas-iver Shipping Up 


A little-known transport 
boom is taking place in cross- 
river shipments between the 


St. Lawrence North Shore 
and the south. 
Estimates by Lower St. 


Lawrence and Gulf Develop- 
ment Association indicate: 


® Passenger traffic cross- 
river should rise from 28,000 
in 1950 and 40,000 in 1956 to 
100,000 by 1970. 


@ Freight should jump from 
28,000 tons in 1950 and 39,000 
in 1956 to 100,000 in 1970. 


@ Mail carried should move 


In the background, the smelter of Canadian British Aluminium Company Limited. In the foreground, 


the new Parish of St. Georges in the Town of Baie Comeau. 





ALUMINUM INGOT AND BILLETS 


Present smelter capacity 90,000 tons annually of primary alu- 
minum supplied to fabricators in Canada and the United Kingdom. 


CANADIAN BRITISH ALUMINIUM COMPANY LTD. 


Smelter: St. Georges Parish, Baie Comeau, P.Q. 


Head Office: 1980 Sherbrooke St. W., Montreal, P.Q. 





up from 30,000 bags in 1950 
and 50,000 in 1956 to 150,000 
in 1970. 


®@ Autos carried should jump 
from 1,600 in 1950 and 3,400 
in 1956 to 30,000 in 1970. 

This should mean brisk 
business for such south shore 
ports as Rimouski and 
Matane. 


These predictions could be 
affected by increasing use of 
road transport to the North 
Shore and by any future con- 
struction of a rail connection 
between the area and the 
Canadian railway network. 










































































































TWO MINERS climb over the muck pile after holing through at the north portal of the 


tunnel at Mile 26 on the railway project of Quebec-Cartier Mining Co, 


Mining 





Output Nears New High 


Iron ore is not the only 
bright spot in Quebec’s min- 
ing picture. : 

Other segments of the in- 
dustry—such as copper and 
asbestos — are showing signs 
of renewed strength after a 
two-year slump. 

Gold producers—caught in 
a squeeze brought about by 
increasing costs in the face of 
a fixed U. S. price for gold— 
continue to wage an uphill 
battle while hoping for an 
increase in price. 

But speculative interest in 
Quebec gold possibilities is 
showing signs of reviving 
following a rich drill hole in 
a new area on the Bourlama- 
que township property of La- 
maque Gold Mines. This hole, 
one of the richest seen in 


Quebec, has sparked new in- 
terest in other properties 
since it represented culmin- 
ation of use of a different ex- 
ploration technique. 

Zine producers have had 
little to cheer about as the 
price of this grey-white metal 
remains weak. A little firm- 
ing has been evident in the 
past month, however. 

Despite the soft spots, 
value of mineral production 
in Quebec for 1959 is expect- 
ed to reach  near-record 
levels, according to mines 
Minister W. M. Cottingham. 

This would put output close 
to the $460 million attained 
in 1956 and well ahead of 
$395 million in 1958. 


“Not only has the value of 
production increased sharply 


in the last few months but 
new projects have been 
launched, or brought near to 
realization, which must be 
included among the most im- 
portant ever undertaken ‘in 
this province,” Cottingham 
says. 

On the copper front there 
has been considerable devel- 
opment activity in the Chi- 
bougamau camp, albeit little 
exploration activity. 


Early this year Chibouga- 
mau Jz‘ ulet Mines was slated 
to bec.me the Chibougamau 
camp's sixth producer by vir- 
tue of shipping its copper- 
gold ores to the mill of Cop- 
per Rand Chibougamau 
Mines, The latter’s 1,500-ton 
mill just recently started in 
production, Opemiska Copper, 
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WINTER SERVICE 


from Quebec, 


- Pointe-au-Pic, 


Rimouski. 


3 SHIPS — 3 LOADING PORTS 


Pioneer in the Gulf of St. Lawrence 
for 40 years, Clarke has for 32 years 
served the North Shore in Winter from 
Pointe-au-Pic, just below Quebec. 


Today, to help its shippers provide 
constant supplies for the fast-growing 
industrial needs of Baie Comeau, 
Seven Islands, and other North Shore 
Ports, Clarke is operating this winter 
a regular weekly freight service by 
3 ships out of 3 ports. 


Advantages to shippers: 
Flexibility: 


Operating from 3 fully equipped 
terminals with rail 


sidings ond 


tailgate unloading, 


For information and cargo reservation: 


Clarke Steamship Co. Ltd., 


Canade Cement Building, 
Mantrsal. 
UN, 1-1651 
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Muirhead Steamships Ltd., 
230 Bey St., 

Torénte. 

EM. 6-6617 

EM. 3-0203 


LCL Shipments: 
Ship direct over any of the 3 ports. 
Furtherance Service: 


From Montreal (Shed 35) for quicker 
dispatch and rate savings. 


Pick-up Service: 
in Montreal area. 


CI;ARKE 
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W aterpower 
Still Being 
Developed 


Quebec’s power-users and 
producers can’t be blamed 
for feeling a little com- 
placent, 

They find themselves in a 
happy position, one duplicat- 
ed in very few places in 
North America. 


During the next decade 
Quebec will be developing 
large waterpower resources 
while most of Canada and the 
U, S, ponders coal, oil and 
nuclear energy as methods of 
filling the steadily rising need 
for power. 

By the time Quebec begins 
to run out of relatively eco- 
nomical waterpower, the in- 
itial experimental period for 


nuclear power should be 
over. 
When the province does 


begin to worry about possible 
large-scale provision of nu- 
clear power — if it does — it 
will be able to use the ex- 
perience of others as_ its 
guide. 

Meanwhile it can beckon 
to new industry with the 
argument that Quebec can 
offer cheap power and lots of 
it. It’s using this gambit fre- 
quently and apparently with 
some success, 

These are among the excit- 
ing projects being developed 
or planned: 


@ Quebec Hydro is doing 
preliminary work on _ the 
Manicouagan - Outardes riv- 
ers, beyond the already de- 
veloped Bersimis on the 
North Shore of the Lower St, 
Lawrence. Potential is a tre- 
mendous six million hp, it’s 


estimated. Size of the initial 


development isn’t yet known. 


® Construction has begun 
on the $200 million 840,000- 
hp-peak-load plant at Caril- 
lon on the Ottawa River near 
Montreal. 


@ Work aimed at solving ice 
problems is continuing in 
connection with the proposed 
$275 million 900,000-hp La- 
chine project near Montreal. 


— 


the area’s first producer, is 
just now finishing a major 
expansion program. 

On the asbestos scene, 
world slump in demand for 
the fire-resistant fibre now 
appears to be abating. 


During 1958 there was a 
sharp increase in Quebec’s as- 
bestos output as three new 
producers joined the ranks of 
the province’s then seven ex-~ 
isting companies. 

The three are Lake Asbes- 
tos of Quebec, National As- 
bestos Mines and Carey-Ca- 
nadian Mines. 

As a result, over-all as- 
bestos production in the 
province is expected to be 
greater in 1959 than it was in 
1958, Output of some indi- 
vidual companies, however, 
may be less than in 1958. 

Quebec is by far Canada’s 
largest asbestos producer. It 
accounts for upward of 50% 
of total free world output. 

Exploration in the Matta- 
gami area of Quebec—which 
got under way in a big way 
in 1958 — i, continuing at a 
brisk pace. Since the discov- 
ery was first revealed by the 
Mattagami Syndicate, over 
1,000 claims have been stak- 
ed. 


Mattagami Lakes Mines, 
New Hosco Radiore and Or- 
chan Mines have outlined 
base metal deposits. Matta- 
gami Lake is planning to sink 
a shaft, 

In the Eastern Townships 
area of Southern Quebec, 
there’s still considerable in- 
terest in prospecting for plac- 
er gold. In 1958 some 2,000 
claims were staked in the vi- 
cinity of the Chaudiere River 
and its tributaries. Beauce 
Placer Mining is active in this 
area and expects to install a 
dredge this year. 


Long-term prospects for 
Quebec’s mining industry 
appear excellent. 

Value of the province’s 
mineral production increased 
1,400% over the past 25 
years. 


Economic Research Corp. 
of Montreal, estimates that 
iron ore production in 1965 
will be 25 million tons worth 
$150 million-$200 million 
rising to 65 million-95 million 
tons worth between $500 mil- 
lion and $700 million in 1985. 

Copper output, estimated 
at 260 million lb. in 1965, 
should rise to 304 million Ib. 
by 1975 and 348 million in 
1985, it, predicts, ‘ 

Asbestos output, Economic 
Research Corp. predicts, will 
rise to 1.2 million tons per 
year by 1965, 1.4 million by 
1975 and reach 1.5 million 
tons annually by 1985, 


Cc, D. HOWE CO. LTD. 
CONSULTING ENGINEERS 
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The first two stages of the Canadian British Aluminium 
Company's smelter, Baie Comeau, P.Q. — completed four 
months ahead of schedule by Avglin-Atlas Limited, a joint 
venture of Anglin-Norcross Cor poration Limited and Atlas 
Construction Lid. 


ANGLIN-NORCROSS CORPORATION LIMITED 


MONTREAL 
892 Sherbrooke St. W. 
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@ Shawinigan Water and 
Power is considering new 
hydro expansion on the St, 
Maurice River and/or a 
thermal plant somewhere in 
the Trois-Riviéres - Montreal 
region, 


@ Well on the way toward 
completion are Aluminum 
Co, of Canada’s, million-hp 
Chute - des - Passes; Quebec 
Hydro’s 800,000-hp Bersimis 
No. 2 and Hydro’s 800,000-hp 
addition at Beauharnois near 
Montreal. 


Probable growth makes it 
likely that by 1970 Quebec 
will have to develop at least 
an additional five million hp 
and maybe a lot more, 


peepee a 








Presumably this would in- 
clude Carillon, Lachine, the 
St, Maurice and more than 
three million hp on the Mani- 
couagan-Outardes, 


Thus it seems that $1,000 
million or more will be spent 
during the next decade in 
Quebec for additional power 
facilities, 

Already the province is the 
nation’s largest producer of 
waterpower. 

It has an installed turbine 
capacity of more than 10 mil- 
lion hp, or almost half the 
Canadian total. 

If, as many predict, Que- 
bec capacity rises close to 18 
million hp by 1970, the prov- 
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ince will have far outdistanc- 
ed other provinces in water- 
power development. 

Total hydro potential ap- 
pears to be well over 25 mil- 
lion hp, However there is ex- 
pected t6 be much nonhydro 
power development before 
this figure is approached, 

In spite of the existence of 
the Carillon and Lachine 
sites, Quebec hydro develop- 
ment is centring increasingly 
on the young and booming 
North Shore, with its ambi- 
tion for increased aluminum 
capacity, expanded forest in- 
dustry operation, iron ore and 
grain shipping. 

Completion of Bersimis No. 
2 this year wil] mean a total 
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Quebec Hydro development 
of two million hp on that 
river. The Bersimis flows into 
the St. Lawrence 200 mi. be- 
low Quebec City and feeds its 
power into lines connecting 
with heavily populated areas 
up the river, 

The Manicouagan and 
Outardes' are still further 
down-river. They empty into 
the St. Lawrence near Baie 
Comeau, fast-growing port 
about 235 mi, below Quebec 
City. 

Even further down-river 
and about 230 mi. inland are 
the Labrador sites on the 
Hamilton River. Estimates 
suggest more than six million 
hp here, 


ULP and PAPER 


CONTRIBUTES 
TO CANADA’S 
PROSPERITY EACH YEAR 
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® VALUE OF PRODUCTION 
— One and One Half Billion Dollars 


® EXPORTS — One Billion Dollars 


® WAGES — Five Hundred and 
Ten Million Dollars 
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Much of the wealth of Quebec’s North Shore is in 
its forests. When we protect the forests we help the 


North Shore, the Province of Quebec and the whole 
of Canada. 










North Shore 
Attracts New Capita 


The North Shore of the Si. 
Lawrence and its hinterland 
have become one of the na- 
tion’s most attractive invest- 
ment frontiers. 

Lower St. Lawrence and 
Gulf Development Associa- 
tion estimates that in 1950-70 
new capital investment in the 
area may exceed $2,500 mil- 
lion. 


This almost equals total 
taxable property valuation in 
the City of Montreal for 1959. 

It does not include the pos- 
sibility of mineral and rail- 
Way investment. in the far- 
north Ungava region. 

If present North Shore rail 
connections ,were extended 
toward Ungava Bay, the lat- 
ter would be linked to the 
Lower St. Lawrence econ- 
omy. 

The reasons for the rush of 
capital include the presence 
of large iron ore and other 
mineral bodies, the need for 
rail building and town con- 
struction and the presence of 
great undeveloped power 
sites. 

The North Shore is one of 
the few regions in Canada 
with large relatively acces- 
sible undeveloped waterpow- 
er sites. 

The Bersimis River is al- 
ready well known in power 
circles. ; 

Two big Quebec Hydro de- 
velopments are in existence. 

Bersimis No. 1 and Ber- 
simis No. 2 will have total 
completed capacity of about 
two million hp. 

They feed energy to grow- 
ing industrial areas in Que- 
bec’s older areas. 

Preliminary work is being 
done on the Manicouagan 
River-Outardes River sites. 


Estimates of total potential 
run as high as six million 
horsepower. 

There are no reliable fig- 
ures on cost but a recent 
rumored figure is $700 mil- 
lion, 

It’s expected that some 
Millions of Manicouagan- 
Outardes horsepower will be 


ATOMIZED SUSPENSION technique of sewage treatment 
was developed in the Pulp and Paper Research Institute 
at Pointe Claire, has attracted international interest. 


developed over the next 


decade. 


Manicouagan Power Co., 
owned by Quebec North 
Shore Paper and Canadian 
British Aluminium, has in re- 
cent years boosted its Mani- 
couagan River capacity from 
100,000 hp to to 250,000 hp. 

The increase allows com- 


‘pany to serve CBA’s alumi- 


num smelter. 

Other power rivers: 
e Romaine, 1.3 million hp 
estimated. 
e Natashquan, 600,000 hp. 
e@ Moisie, 500,000 hp. 
e@ Magpie, 300,000 hp. 
e Ste - Marguerite, 200,000 
hp 


e St. John, 100,000 hp. 


The probable course of 


in area 
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PROPELLED THE PIONEER OF WINTER 
NAVIGATION IN THE ST. LAWRENCE 
TO THREE RIVERS — MV. ESKIMO 


The “Eskimo” is designed for many services. In the 


summer months it will sail the far North on charter 


to the Department of Transport. In the spring and 


fall, the vessel will be used to transport grain and 


newsprint in the Great Lakes, and in the winter 


months it will face deep sea conditions in coastal and 


trans-Atlantic operations. 


Dependable propulsion power is a must for a vessel 


that is subject to all weather conditions during its 


year ‘round sailings. This is assured in the “Eskimo” 


with the installation of two Fairbanks-Morse variable 


speed ten-cylinder unidirectional opposed piston diesel 
engines; each designed to produce 1,600 B.H.P. at 


720 R.P.M. 


MV. “Eskimo”. Specially designed by Davie Shipbuilding 
Limited, in co-operation with the Canada Steamship 
Lines Limited and the Canadian Government Department 


of Transport. 


FAIRBANKS -MORSE 


HEAD OFFICE: 980 ST. ANTOINE ST. 


COMPANY LIMITED 
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capital investment in power 
facilities indicates that well 
over one third of the $2,500 
million total will be for hy- 
dro. 

Generally, it appears that 
investment over the next 
decade will be similar to that 
in 1950-60—lots of spending 
on power, iron and alumi- 
num, along with the roads, 
railways and towns these re- 
sources call for. 

However there should be a 
moderate increase in the pro- 
portion of new capital devot- 
ed to service and secondary 
industry. 


Political 
Picture 
Changing 


Politically, Quebec has en- 
tered a period of uncertainty 
and intense speculation. 

It’s the result of the sudden 
deaths of two strong premiers 
within four months. 

In early September Maurice 
Duplessis—long-time premier 
and defender of provincial 
rights—died in the iron ore 
town of Schefferville. 

In early January, 
Sauvé died at his home. 

Following a brief period of 
speculation about a new lead- 
er, Labor Minister Antonio 
Barrette became leader of the 
National Union Party and 
premier. 

What complexion will he 
give the government? 

Duplessis was a constant 
crusader against the ‘“cen- 
tralizers” at Ottawa, shunned 
contact with the Federal 
Government especially where 
there was any chance of Ot- 
tawa influencing Quebec af- 
fairs. 

Sauvé espoused the same 
general principles but show- 
ed great flexibility. 

He appeared on his way to- 
ward solving long-standing 
Ottawa-Quebec quarrels over 
university grants, govern- 
ment hospitalization plans, 
Trans-Canada Highway fi- 
nancing and other bones of 
contention. 

Barrette also supports the 
principles of Duplessis. And 
the betting is that he will 
continue Sauvé’s friendly 
flexibility concerning inter- 
governmental relations. 

It would be difficult to do 
much else. 

Sauvé’s policies gathered 
such momentum in _ four 
months that they would be 
difficult to stop quickly. And, 
of course, there is no evidence 
that Barrette wants to stop 
them. 

There is evidence which 
indicates Barrette will spon- 
sor a move toward more col- 
lective responsibility and de- 
cision-making by the cabinet. 

Barrette had had no chance 
to prepare himself for the 
premiership. He must there- 
fore depend more heavily 
upon his colleagues. 

At 60 he is eight years 
older than Sauvé and prob- 
ably less likely to gather all 
the reins into his hands, 

So now it may become not 
a matter of Duplessis’ policies 
or Sauvé’s policies but one of 
the cabinet’s policies. 

Barrette will be the leader 
and, no doubt, the most pow- 

(Continued.on page-58)- 
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Students 
Borrow 


On Honor 


In 1944 a group of leading 
Quebec citizens took an in- 
telligent look at the future. 

They saw an economy that 
would be expanding quickly, 
one that would be hungry for 
young men and women train- 
ed and able to take their 
proper part in building Can- 
ada. 

But they were .not men 
who felt the government 
should supply all of it. 


Industry would profit from 
the new crops of students, 
they decided, so industry 
should join in and help foot 
the bill. 


From the 1944 meeting 
came a unique movement — 
The Loan of Honor Fund. 

The fund has been a stun- 
ning success. 


Last November a concerted 
fund-raising campaign was 
launched through the prov- 
ince. 


Montreal students carried 
out a one-night, door-to-door 
attack that raised an amaz- 
ing $110,000. 


Added to contributions 
from industry, associations, 
graduate societies and the 
City of Montreal, the total 


raised was $212,000. 


> 


Similar drives in the rest 
of the province raised almost 
another $200,000. 

That increases the fund’s 
assets to over $800,000. 

It hopes to reach the $1 
million mark in the next two 
years. 

To date, 1,725 loans have 
been made to an amount of 
$600,000. 

Of these 525 have been re- 
funded in whole or in part 
for an amount of $72,000. 

Some 75% of the bene- 
ficiaries have not yet com- 
pleted their studies or have 
graduated in the last two 
years. 

The 


beneficiaries are 
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chosen by a committee made 
up of deans and directors of 
studies of universitites and 
other institutes of higher 
learning. 

They examine applications 
for loans and award them to 
the most deserving appli- 
cants. 

The average loan since 
1944 has been $400. Average 
for 1958-59 was $500. 

A breakdown of the occu- 
pations of beneficiaries’ 
fathers shows: 

e@ 44% workers or salaried 
employees. 

@ 25% deceased, invalid or 
retired. 

@ 10% farmers. 


HALL 


THE FINANCIAL POST 


- Corporation of Canada 


WATER 


TRANSPORTATION 


SERVICE 


GREAT LAKES 


GULF & RIVER OF ST. LAWRENCE 


1070 Bleury St. Montreal 1, P.Q. 
UN. 6-4711 


e@ 6% foremen or managers. 
@ 6% merchants. 

@ 3% professionals. 

@ 6% unspecified. 

Fathers’ yearly incomes are 
44% less than $3,000, 75% 
less than $4,000. 

A breakdown of courses 
attended by beneficiaries 
shows: 
> Science, engineering, com- 
merce — 30%. 
> Liberal professions — 28%, 
> Social Sciences — 7%, 
> Literature, languages and 
philosophy — 5%. 
> Arts — 5%. 
>» Secondary Schools — 2%. 
> Technical Schools — 13%. 
> Others — 10%. 


Students receiving the 
loans are not restricted to 
studying at Quebec universi- 
ties. 


They have attended Otta- 
wa, Toronto, Queen’s. and 
Manitoba in Canada as well 
as U. K.’s Oxford, Cambridge 
and London School of Eco- 
nomics; France’s Université 
de Paris, Grenoble, Sorbonne 
and. Lyon; Harvard, M.LT., 
Columbia, Chicago, St. Louis, 
Pennsylvania, New York and 
Princeton, in the U.S. 

Others have gone as far 
afield to study as Switzer- 
land, Spain, Costa Rica and 
Denmark. 


Gigantic Pipes o’ Pan? 
No, but... 


DAVIESHIP can build any size or shape of 


engineering: structure you may require! 


It would take a gargantuan Pan to lift that 25-ton 
steel Half Arch Pipe! It is 6’ in diameter and 130’ long 
from base to tip of cone. Yet this fantastic pipe is 
only one of 48 which DAVIEsHIP is building for the 
Cargill Grain Company’s new Baie Comeau grain 
terminal — and only one portion of the order now 


THE BIG ‘D' sraxvs ror ‘BIG DAVIE’ 
DAVIE SHIPBUILDING LIMITED, LAUZON, QUE. 
DAVIESHIP SHIP BUILDING: SHIP REPAIRING: PRESSURE VESSELS: PENSTOCKES 
_ GATES-STEEL STRUCTURES INDUSTRIAL MACHINERY & EQUIPMENT 


; being filled for them at DAviEsHrP. Other portions 
include a grain warehouse, headhouse, storage bins, 
hoppers, casings and shipping galleries. As you can 
see, no steel fabrication is too large or too intricate for 
the DAVIESHIP Engineering Division to handle! Give 
us a call if we can serve you in any way. 





GENERAL VIEW of Montreal’s harbor and waterfront with the Canadian Pacific pas- 
senger liner Empress of Britain in the foreground. 


Labor 


~ Quits Political Scene 


The outlook on the Quebec 
labor front has changed dra- 
matically since the death of 
Premier Duplessis, 

Things are relatively quiet 
now. 

The provincial government 
appears to be on good terms 
with organized labor, 

But only a year ago offi- 
cials of both the Canadian 
Labor Congress - affiliated 
Quebec Federation of Labor 
and the independent Cana- 
dian and Catholic Confed- 
eration of Labor were laying 
energetic plans to enter the 
political field. 

It was their hope that 
Quebec unions would be able 
either to field candidates in 
this year’s provincial elec- 
tion, or at least bring enough 
political influence to bear on 
existing parties to become a 
major and unified force on 
the hustings. 

Enthusiasm for this sortie 


into politics was having 
marked effects on the gener- 
al labor scene. 

The most important single 
result was the virtual cease- 
fire in the long running bat- 
tle between CCCL’s Catholic 
€yndicates and QFL’s large- 
ly international - controlled 
unions. 

For many years, that dis- 
pute had discolored the un- 
ion atmosphere in the prov- 
ince. 

Companies had found 
themselves caught in union 
battles not of their making. 

The root of the disagree- 
ment was CCCL’s deep dis- 
trust of outside influences at 
work in the bigger interna- 
tional unions. 

The syndicates represent- 
ed one of the last strongholds 
for the more outspoken iso- 
lationists in French Canada. 

As recently as five years 
ago, CCCL officials who fav- 
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ored merger with CLC —or 
even co-operation—were in 
the minority. 

On the QFL side, at the 
same time, there were unions 
making rich gains at the 
expense of CCCL affiliates in 
the battle for membership. 

They were doing so well in 
these raids the last thing 
most of them wanted was a 
truce with its inevitable no- 
raiding rule. , 

Labor men felt. some new 
outside pressure was needed 
to bring about an end to this 
division. Premier Duplessis 
seemed to supply it, 

Rightly or wrongly, or- 
ganized labor in Quebec felt 
there was a growing trend 
for the provincial govern- 
ment and management to 
combine, in an effort to trim 
the advance of trade union- 
ism, 

Probably the big labor 
rallying point came in 1957 
on the thinly populated 
Gaspé peninsula, 

There Gaspé Copper Mines 
Ltd.—a subsidiary of Noran- 
da Copper Mines—became 
involved in an ugly strike, 
supported by the powerful 
United Steelworkers of 
America. 

Many factors were involv- 
ed. Steelworkers and Nor- 
anda have a long history of 
disputes, Noranda executives 
were unwilling to see their 
old enemies get control of 
their Gaspé employees. 


Political 
Picture 


Changing 
(CONTINUED FROM P. 57) 


erful, but opinion in the cabi- 
net and in the National Union 
party itself will become more 
influential. 

This is 
stage. 

It’s impossible to predict its 
development. 

Much probably will depend 
upon how long Barrette is 
willing to continue in the 
premiership. 

In all this there is no sug- 
gestion of major change in 
general policy of welcoming 
investment and business. 

Though individual Quebec- 
ers and political parties dis- 
agree on details, there is al- 
most unanimous agreement 
that Quebec must provide a 
favorable climate for the 
businessman and investor. 

The reason: 

There is obvious potential 
for great economic expansion 
and increases in the living 
standard. It would be foolish 
to throw this away through 
misguided policy-making. 

Meanwhile Barrette sud- 
denly finds himself in the 
spotlight. 

He’s a combination of union 
card-carrying machinist and 
scholarly charm. 

Years ago he worked on 
the railroad. 

With little formal educa- 
tion he read widely and ac- 
quired such a complete self- 
education that no one was 
very surprised when he was 
considered for a diplomatic 
posting. 

He remained quite popular 
with organized labor even 
while unions were bitter 
against what they charged 
were provincial anti-labor 
policies, 


in the formative 


Things came to a head 
when the company laid off a 
worker who happened to be 
Steelworkers’ most active 
organizer, the man slated to 
be president of the local 
should it be set up. 

To the union this was an 
open-and-shut case of vic- 
timization. 

A wildcat strike broke out 
—officially not backed by 
the Steelworkers, but cer- 
tainly not opposed by them 
either. 

The results are still wait- 
ing to go before the courts. 
Company is suing union for 
damages caused during the 
strike. 


Labor took the stand that 
this was a case where com- 
pany and provincial govern- 
ment were working hand-in- 
hand. 

Soon a wave of “union 
patriotism” washed over 
QFL and CCCL camps alike. 

Meetings were held to 
plan political action, 

Initially it was to take the 
form of worker and public 
education—later direct poli- 
tical intervention. 

More recently when CLC 
and the CCF party started 
discussing plans for a new 
national labor party, Quebec 
seemed a good testing 
ground for the movement on 
the provincial level. 

With the death of Duples- 
sis and the emergence of 
Premier Sauvé the labor-in- 
politics movement received a 
severe blow. 

Union officials traveled to 
Quebec City last fall to dis- 
cuss their desires with the 
new premier. 

(In recent years they often 
had not bothered.) 

Sauvé moved quickly to 
meet some of their requests. 

A new bill was introduced 
in the legislature making it 
illegal to dismiss an em- 
ployee for union organizing 
activities—the biggest single 
point in dispute. 

The labor men came away 
from the meeting almost 
dazzled by the apparently 
friendly reception, 

Thus no single group in the 
province was more deeply 
shocked by Sauveé’s sudden 
death than the unions. All at 
once they had lost a man who 
seemed a friend, 

Would his successor be an 
“old guard” National Union 
politician? Would there be a 
quick return to the Duplessis 
approach? 

Labor waited anxiously to 
learn who the new premier 
was to be. The selection of 
Antonio Barrette was well 
received. During his years as 
Minister of Labor he had won 
a reputation for fair dealing. 

Barrette is a longtime un- 
ion member himself and still 
holds a membership card, 

Labor leaders are confident 
that Barrette will foster 
Suavés “new look” in pro- 
vincial labor relations, 

In December at Montreal, 
prior to Suavé’s death, QFL 
held its annual conference. 

Its president, Roger Pro- 
vost, addressed the delegates 
on the subject of a new 
party. 

It should not, he toid them, 
represent the wishes of labor 
unions, but rather it should 
represent the hopes and as- 
pirations of farmers, work- 
ers, intellectuals and just 
about anyone else tired of 
the choice offered by the Lib- 
erals and Conservatives. 


To go to the country with 
a one-class party, he added, 
would be suicide. 

To observers of the Quebec 
political scene it seemed that 
Provost was deviating sharp- 
ly from his views expressed 
many times earlier. 

It seemed obvious that 
Sauvé had at least temporar- 
ily mended one _ political 
fence very neatly and that 
the new party movement in 
Quebec was running out of 
steam. 

Actually Quebec’s new la- 
bor legislation may have 
wider implications, 

There are charges by 
Quebee management that the 
new bill puts the onus on the 
employer to prove that he 
did not dismiss a man for 
union activities—i.e, guilty 
until proven innocent, 

Observers of the provincial 
scene are particularly in- 
trigued about what is likely 
to happen after the election 
this summer. 

Will the winning party 
‘maintain this new, friendly 
attitude toward the unions? 

Key labor figures make 
little attempt to hide their 
private fears that rising sup- 
port for “anti-labor” legisla- 
tion may sweep the country 
following the apparent suc- 
cess of such laws in the U_ S., 
B. C. and Newfoundland, 

There would be a certain 
irony if Quebec should 
change — in labor’s eyes — 
from an arch-enemy of un- 
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ionism to a haven, in such a 
short time. 

Generally speaking, Que- 
bec unions made few head- 
lines last year. 

Considerable advances 
have been made _ toward 
bringing wages in the prov- 
ince in line with national av- 
erages. 

In September 
average weekly 
wage paid 
$71.22. 

That was just beneath the 
national average of $74.36, 
and trailed Manitoba ($71.- 
37), Alberta ($75.93), On- 
tario ($77.68) and B, C. 
($80.49). 

Parity with Ontario is the 
eventual target of most un- 
ions. 

Although pay levels are 
equal in some _ industries 
(such as pulp and paper) the 
average remains lower, 

Montreal, for _ instance, 
which closely parallels To- 
ronto in size and types of 
jobs available, reported an 
average weekly level of 
$73.14 last September, To- 
ronto posted $77.69. 

This desire for parity may 
cause some industrial strife 
this year. But most observ- 
ers see it as a gradual trend 
now accepted by almost al] 
parties. 

Apparently the most dan- 
gerous cloud on the Quebec 
labor horizon right now has 
the muscular shape of James 
Hoffa, president of the far- 
reaching Teamsters Union. 

It is Hoffa’s ill-concealed 
ambition to organize all 
transportation workers into 
one big labor body—with 
himself as leader. 

If this omnivorous desire is 
to succeed, the St, Lawrence 
Seaway is just the sort of 
operation the Hoffa team 
needs to control. 

That entails Hoffa - influ- 
enced unions winning mem- 
bership along the waterway, 
on the docks, ships, in the 
trucks and even on the lock- 
gates. 

Initial attempts to sign up 
these men have not been a 
complete success. 

One of the stumbling 
blocks has proved to be Bill 
Smith and his Canadian Bro- 
therhood of Rail, Transport 
and General Workers who 
are battling them for mem- 
bers at every stage, 

Smith has accepted what 
he considers to be a very real 
challenge to check the ad- 


last year, 
industrial 
in Quebec was 


a 
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vance of “gangster type un- 
ionism” in Canada. 

He makes no sécret of the 
fact that by that description 
he means Hoffa et al. 

The fight is not obviously a 
Quebec concern, In fact the 
outlook is for Ontario to bear 
the brunt. 

But it is likely to spread 
down the waterway, taking 
in the complex transportation 
network of Montreal and 
other St, Lawrence ports. 


But most of the labor pic- 
ture looks relatively peace- 
ful. 

Old passions that often 
clouded negotiations are 
largely forgotten. 

It seems likely that from 
now on, Quebec’s labor prob- 
lems will be those shared 
with the whole country, or 
continent. 

Whether in the long run 
this will be a gain or loss for 


Quebec remains to be seen. 
iancilaticlapioncsiiaiacia thetic 
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AT YOUR SERVICE 
SINCE 1901 


During which the fluctuating methods, services, problems and 
costs of distribution have been successfully dealt with. 


The combined experiences of a quarter century as RAIL and 
STEAMSHIP official, PAPER MILL TRAFFIC MANAGER and 
EXPORTER co-ordinated in 


GUY TOMBS LIMITED (est. 1921) 


TRAFFIC CONSULTANTS, FORWARDERS, EXPEDITCRS 
TRAVEL AGENTS 
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DAVIE TRANSPORTATION LTD. (est. 1936) 
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Master key 


to a major 


market in 


New Quebec 


A vast new treasure house is being opened up! Dams 
and water power, paper mills and iron mines, roads, 


and docks and rail 


the mushroom growth of the region lying north and 
east of Québec City. 


The rapid population increase in this region is due 
mainly to the high living standards and top wages 
offered to newcomers by industry. This population 
shift has created a booming market served by busy 


Québec City. 


Reflecting the importance of this new market is the 
rising population, spending power, wholesale trade 


volume and other 


Today, more than ever, “'I/ you're not in Québec City, you're not in Québec’. 


place Québec City holds in the development of “Le 
Grand Nord”. Today, heavy industry is adding a 
new dimension to the importance of Québec City 
as the cultural, educational and governmental capital 
of Québec Province. 


lines, all herald a new chapter in 


This great French-speaking market is served by one 
great daily newspaper: Le Soleil-L’Evénement-Jour- 
nal. In the city zone the daily sale of copies actually 
exceeds 93% of the householders. In the Retail 
Trading Area it is read by over 75% of all house- 
holders. A special edition — Le Soleil au Saguenay 
distributed throughout the rich Chicoutimi-Lac St- 
Jean area and publishing intensive local news, can 
also be bought separately for advertising purposes, 


LE SOLEIL 


L'EVENEMENT-JOURNAL 
Dally Circulation over 125,000 


indicators that confirm the key 


TORONTO: Albert Toopin, Mer., 
Room 623, 12 Richmond St. E., Terente 1, Phone: EMpire 4-6922 


MONTREAL: Pau! Audet, Room 205, 
1500 Ste. Catherine St. W., Montréal, Phone WEllingten 2-4928 


QUEBEC CITY: Home Office, 
590 rve de la Couronne, Québec, P.Q., Phone: LAfontaine §-7131 


For further market and other information, 
inquire at one of our offices, 



































































Sometime this fal] Can- 
ada’s newest and fanciest air 
terminal is due to be opened 
officially at Montreal’s Dor- 
val Airport.. 


When it is fully operation- 
al an unhappy chapter in 
Canadian air transportation 
will be over. No longer will 
all the European flights—and 
the majority of Canadian 
flights across the Atlantic — 
begin or end in cramped, 
dingy conditions that would 
shame the average Central 
European city. 

The planning and building 
of the new Montreal terminal 
has been surrounded by much 
disagreement and many com- 


plaints from just about 
everybody involved. 
The problem now: Will 


these, too, become a thing of 
the past? 

Unhappily many airline 
men don’t think they will. 
They believe Ottawa in 
spending $30 million on the 
project has assured that fi- 
nancial crises will surround 
the giant structure for many 
years to come. 

As always in an undertak- 
ing of this magnitude there 
are some impressive statistics. 
Department of Transport has 
released these: 

@ Area. The terminal covers 
an area of about 750,000 sq. 
ft. — the equivalent of five 
city blocks. 

@ Parking lot. Will accom- 
modate about 1,500 cars, com- 
pared with roughly 500 at 
present. 

@ Passenger «urrival and de- 
parture. The terminal build- 
ing will accommodate simul- 
taneously 80 to 100 cars or 
taxis adjacent to the building 
for loading and unloading 
passengers. This compares 
with 10-15 cars af present. 

@ Employees. Including DOT 
employees and those of the 
airlines, restaurant, etc., it is 








DORVAL AIRPORT, international gateway 


Pacific Airlines Ltd. jet-prop Britannia loading passengers. 


estimated that there will be 
some 2,300 people employed 
in the building every day. 

@ Dining room, restaurant. 
The restaurant on the main 
floor will accommodate about 
200 and the main dining 
room on the second floor 
about 400. There will be an 
additional reception area eap- 
able of seating some 100. 

@ Power. The electric power 
supply to the termina] build- 
ing is enough to light all the 
streets of two cities the size 
of Montreal. 

@ Heating. The heating load 
of the building is roughly 90 
million btu per hr. That’s 
2% times the requirements 
of the big Queen Elizabeth 
Hotel in downtown Montreal. 
Its peak day requirement is 
18,000 gal. of fuel oil. 

@ Hydrant refuelling. This 


involves 9 mi. of wunder- 
ground piping. 

@ Aircraft apron. This is 
equivalent to 20 mi. of 


double-lane highway. 
@ Passenger traffic. In 1958 
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passenger traffic was 1,077,- 
500 (inbound and outbound) 
and in 1970 DOT expects 
Dorval will handle nearly 
four million. 
@ Waiting room. The wait- 
ing room alone in the new 
terminal will have about 800 
seats, compared with 200 in 
the two present buildings. 

Impossible to include in 
these figures is the striking 
appearance of the rew build- 
ing. With a color scheme of 
white and blue, it makes an 
impressive gateway to Mont- 
real, and to Canada. 

Why then are the airline 
staffs — almost to a man — 


Quebec Aviation 


In Healthy Shape 


Within the next three or 
four years RCAF pilots in 
missile - shaped, 1,500 - mph 
fighters will begin patroling 
the European Iron Curtain. 


At the same time giant 
turbo prop air freighters will 
be flying regular services 
across the U. S. and Atlantic. 


Both these planes will be 
products of Canadair Ltd., 
Canada’s biggest planemaker. 
Its plant lies beside the high- 
way that takes skiers from 
Montreal toward the Lauren- 
tians. 


Gatineau Power Can Help You 
Locate a Plant Site 


HETHER your project is large or small, 
whether it is manufacturing, ware- 
housing or research, we can give you the 


FACTS you need about locations in our 


Abundant POWER at reasonable rates... 
in over 200 communities — favourable tax 
conditions— excellent railway and high- 
way facilities, and overnight accessibility to 
Canada's major markets — diversified raw 
materials — water supplies — intelligent 
labour both male and female — all com- 
bine to make the western section of the 
Province of Quebec and the famed Lauren- 
} tian resort area north of Montreal a 
favoured industrial area of the future! 


For any business seeking a new location we 
offer prompt, understanding co-operation. 
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grumbling about it? 

No employee of an airline 
that uses Dorval is prepared 
to make any public state- 
ment, But off the record they 
are almost unanimous in 
their frustration. 

For one thing, they claim, 
DOT has never listened to 
any of their suggestions — 
and the airlines feel, as the 
users, they should have some 
say. 

None of the airlines par- 
ticularly ‘like the complex 
system of aeroquays from 
which the passengers will 
board planes. 

They call for long walks 
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It offers a network of sub- 
contractors—a great many of 
them in the Montreal area — 
their main source of work. 


Within a few miles are the 
plants of four major aviation 
electronics companies—Avia- 
tion Electric Ltd., Canadian 
Aviation Electronics, RCA 
and Canadian Marconi Co., 
and the Canadian operation 
of Rolls-Royce. Other plants 
dot Montrea) Island and 
across the St. Lawrence to 
the south is the large Cana- 
dian Pratt & Whitney factory. 


Generally speaking Que- 
bec-based aviation companies 
have survived the depression 
that swept the industry fol- 
lowing last year’s violent 
death of the giant Avro Ar- 
row project. That hit Ontario 
harder than Quebec. 


Quebec supplies a wide 
variety of civil and military 
equipment for the aviation 
market and as a result has 
achieved a certain limited in- 
sulation from the feast and 
famine nature of defence 
work. 

The most promising single 
project appears to be Can- 
adair’s CL-44 freighter, It is 
the first Canadian-built air- 
liner likely to become a 
world best-seller. ‘Already 
three large U. S. lines have 
placed firm orders worth 
some $75 million. 


There are plenty of indica- 
tions that this is just the be- 
ginning. Air freight seems 
certain to “explode’ ’over the 
next ten years, and the 44 is 
the first long-range plane 
available to meet the market. 

Pan American World Air- 
ways reportedly holds op- 
tions on ten of the $3.5 mil- 
lion planes. American Air- 
lines and Holland’s KLM 
have both shown more than 
passing interest. The Paki- 
stan Air Force is discussing 
terms. 

In its present design form 
the 44 has a payload of 60,- 
000 Ib. 

Canadair designers are al- 
ready working closely with 
Rolls-Royce—which supplies 
the Tyne turbo prop engines— 
on a new version with a 75,- 
000-lb. capacity. 

This is seen as a second 
stage that could replace the 
earlier 445 on the busiest 
routes freeing them to devel- 
op less dramatic runs. 

About 10,000 Montrealers 
work at Canadair. 

The contract to build 200 
CF-104 Starfighters for the 
RCAF will keep many of 
them busy into 1963. 

By then Canadair will have 
to have new projects coming 
along to retain the work 
force. 

Development of such proj- 
ects is of considerable impor- 
tance to the industrial health 
(Continued on page 60) 


down corridors, plus climbs 
and descents that the airmen 
fee] will tax the old or in- 
firm. 


The airlines had tried to 
get DOT either to use buses 
to take passengers to the 
planes — which would have 
cut millions off the final bill 
—or simply to use covered 
“fingers,” flexible passage- 
ways that can easily be mov- 
ed to meet demand. 

The fixed  aeroquays 
trouble the airlines with ex- 
perience of moving big gir- 
craft on the ground during 
heavy snowstorms, 

Less important — but still 
vexing to the carriers — is 
the strange matter of bars, 
or, to be more precise, lack of 
bars in the new building. 

Original plans called for 
two bars near the main wait- 
ing room area and caterers 
supposed liquor licences 
would be forthcoming for the 
dining rooms. 

Now it turns out the bar 
facilities have been built in, 
but will not be used. 

Experienced at handling 
world travelers, the lines are 
not enthusiastic about the 
mood a two- or three-hour,— 
stone dry—wait will produce 
in many passengers. 

Their real objection is bas- 
ed on more practical consid- 
erations. Rental rates have 
not yet been announced offi- 
cially, but it is generally ac- 
cepted that counter space 
will cost about $15 per square 
foot, office space $6 and base- 
ment baggage area about $5. 

These rates compare with 
those for choice downtown 
property. Yet if the building 
is ever to pay for itself under 
present. conditions they ap- 
pear necessary. 

Airline men feel strongly 
that if caterers were allowed 
liquor outlets on the premises 
the standard of food and gen- 
eral service would rise. 

Then the new terminal 
could attract large numbers 
of Montrealers intent on win- 
ing and dining amid the 
the vicarious excitements of 
planes arriving from and 
leaving for exotic places. 

At the same time, airmen 
point out, they would be 
making the operation of the 
terminal more economical. 

The almost nonstop criti- 
cism of the project does not 
appear to trouble DOT’s plan- 
ners, 

They have their side of the 
story. 
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Late last year Transport 
Minister Hees conducted a 
press tour around the empty 
shell of the building. He then 
told reporters that there had 
been no undue delays and 
that it would have been im- 
possible to build faster with- 
out the risk of producing an 
expensive terminal that 
didn’t work properly and 
would soon be obsolete. 


The minister defended the 
performance of his staff, say- 
ing the time taken building 
the terminal compared fa- 
vorably with similar projects 
in the U. S. and Europe, 


Most airmen expect it will 
be the summer rush of 1961 
that will give the facility its 
first real test. 


This fall’s planned opening 
will be largely a formality. 
The transfer of operations 
into the new building should 
take place during next win- 
ter. 


Then, for the first time, 
travelers arriving at Mont- 
real — which claims for itself 
the title of Transportation 
Capital of Canada — will be 
able to use a modern interna- 
tional-standard terminal. The 
disputes over costs and 
schedules will be kept out of 
sight to be settlec at some 
later date. 
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STEEL KNOWN ’- cast 


to fit your equipment! 


Joliette-Amsco Manganese Steel Castings are 
made entirely from ‘“The Toughest Steel Known” — 
in a furnace used exclusively for Manganese Steel. 
You are assured of uniformly high quality when 
you SPECIFY JOLIETTE-AMSCO. 


When you need Manganese Steel Castings for 
equipment required in mining, quarrying, road 
construction, lumbering, pulp and paper, cement 
or general industry specify Joliette-Amsco through 
your manufacturer or distributor. 


Joliette-Amsco Castings are made 
under Contract Agreements with 
the Manufacturers of your 


equipment. 
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Miron & Freres, which will 


Natural Gas 





Four Seek Franchises 


The blue flame of natural 
gas glows brighter in Quebec 
as sales in Montreal and en- 
virons expand and service to 
new areas is planned. 

Distribution now is limited 
to the franchise area of Que- 
bec Natural Gas Corp. but 
four companies are in the 
fight for the right to push fa- 
cilities into new regions. 

Meanwhile, with the sup- 
ply of natural gas coming 
from western fields through 
Trans = Canada’s 2,290 - mi. 
pipeline, the search for Que- 
bec sources goes doggedly on. 

So far there have been no 
commercial results but, with 
a huge back-door market, the 
incentive is great. 

Five of the six holes drilled 
in Quebec last year were in 
the St. Lawrence Valley, the 
other in Gaspé, districts in 
which there has been spor- 
adic interest for many dec- 
ades. 

In the vast Montreal mar- 
ket most of the early distri- 
bution problems have been 
overcome and the outlook im- 
proves with each new Quebec 
Natural Gas contract. 

The growth pattern is two- 

pronged: 
@ More and more industrial 
customers are being added to 
existing distribution facilities. 
@ A $44 million expansion 
program is opening new mar- 
kets, especially in the boom- 
ing industrial sections of the 
south shore, opposite Mont- 
real, where already the new 
Pipe mill of Steel Co. of Can- 
ada is being served. 

New business secured by 
Quebec Natural Gas in the 
last six months represents ad- 
ditional annual revenue of 
more than $5 million. 

According to Executive 
Vice-president Leonard Mi- 
lano, sales of major appli- 
ances are now running at 
more than 4,500 units a 
month. No slackening is fore- 
seen in 1960. 

For all 1959 more than 35,- 
000 major gas appliances 
were installed. 

Including automatic heat- 
ing equipment, these appli- 
ances will require annual 
consumption of some 2,000 
million cu. ft. of gas. In 1958 
appliance business was prac- 
tically nil. 


Biggest new customer: 


require 4,750 million cu. ft. a 
year to operate a new cement 
plant. 

Steel Co. of Canada will 
require 480 million cu. ft. a 
year. 

Other new customers with 
requirements in excess of 100 
million cu, ft, a year: 

St. Luke Hospital, 365 
million cu. ft.; Dominion 
Engineering Works, 162 mil- 
lion cu. ft.; General Steel 
Wares Ltd., 144 million cu. 
ft.; Dominion Tar & Chemi- 
cal Co., 126 million cu. ft.; 
and Noranda Copper & Brass 
Ltd., 120 million cu. ft. 

Imperial Oil Ltd, touched 
off a minor explosion in fuel 
and financing circles when 
it moved into the second 
mortgage field in Quebec 
and British Columbia. 

Quebec Natural Gas coun- 
tered by matching Imperial’s 
second mortgage offer—$1,- 
200 at 6% for seven years— 
in the south shore housing 
development of Candiac. 

The offer is open to any 
householder who contracts 
to install gas heating equip- 
ment. 

Company’s capital expen- 
ditures in year ended June 
30 were $3.1 million, 

Construction expenditures 
alone in four years ending 
June 30, 1963, will be $44 
million. 

The breakdown: about 
$12.3 million in fiscal 1960; 
$12.4 million in fiscal 1961; 
$9.2 million in fiscal 1962; 
and $10 million in fiscal 1963. 

Extension of facilities to 
the south shore —this work 
began in early Summer last 
year and was completed in 
late August — represented a 
capital outlay of $5 million. 

Company believes the in- 
dustrial potential of the 
south shore offers its greatest 
opportunity . 

Now operating at a loss, 
Quebec Natural Gas is ex- 
pected to turn the profit 
corner in 1961. By 1963 it 
will show a profit of $6.3 
million, according to Com- 
monwealth Services Inc. 

Sales for current fiscal year 
are forecast at $15.9 million 
against $9.4 million in year 
ended June 30, 1959. For 
1962-63 they are expected to 
soar to $35.4 million. 

While Quebec Natural Gas 
expands in its franchise 
area, which includes the 
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island of Montreal and main- 
land communities within 15 
mi., four companies are eye- 
ing the municipalities on 
both sides of the busy St. 
Lawrence river as far down- 
stream as Quebec. 

Cartier Gas Co. — a sub- 
sidiary of St. Maurice Gas 
Inc. and Consumers’ Gas Co. 
— and Gaz National Inc., 
formerly Corporation de Gaz 
des Comtés du Sud, have 
been alert for some time to 
the opportunities in the river- 
side strips with their heavy 
industrial concentrations. 

Both are seeking to estab- 
lish as a single project a 
pipeline transmission system 
and distribution facilities. 

Another company, Lauren- 
tian Gas Co., hoping to serve 
south shore communities, 
wants to make a deal where- 
by it would purchase its sup- 
ply from Trans-Canada but 
would take delivery through 
the Quebec Natural distribu- 
tion system under a lease 
arrangement. 

It says its initial costs 
could be cut substantially 
by accepting its gas at a 
south shore link, rather than 
from the Trans-Canada ter- 
minal at Sonneville at the 
western end of Montreal 
island. 

Another difference between 
Laurentian and its competi- 
tors: 

It is seeking only 10-year 
non-exclusive franchis- 
es from municipalities it 
hopes to serve compared with 
20- or 25-year exclusive 
franchises usually sought. 

A fourth company in the 
picture is Quebec Gas Trans- 
mission Lines Inc. which is 
interested in building and 
operating a transmission sys- 
tem, taking western gas from 
Trans-Canada and bringing 
it to communities on both 
sides of the river. Apparent- 
ly, it is not interested in local 
distribution. 


Quebec Aviation Industry 
Escapes Feast-and-F amine 
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of a wide area, remembering 
that many subcontractors are 
involved. . 

If 44 sales live up to the 
predictions, their 
production should take up 
most of the slack that will 
follow the end of Starfighter 
work. 

However, there are a num- 

ber of other irons in the Can- 
adair fire. These are: 
@ The Canadair 540. This is 
in fact just the well-proven 
Convair 440 airliner fitted 
out with British Napier Eland 
turbo prop engines. A small 
number are being built in 
Montreal for the RCAF and 
Canadair has been trying 
hard to sell more to civil op- 
erators. 

While the product is attrac- 
tive, the economy to be found 
in buying used 440s and hav- 
ing the new engines installed 
has—so far — kept Canadair 
out of the market 

Under a licensing agree- 
ment with Napier and Con- 
vair, Canadair can handle 
this conversion work if 
enough is available to make 
it worth while. But for the 
time being conversions are 
being carried out by other, 
smaller companies in the 
U, S. and Britain. 
® The Canadair 41. This is a 
sprightly little two-seat jet 
that, Canadair hopes, will be- 
come the new standard train- 
er to replace weary Harvards. 
There is a requirement for 
such a plane. So far the 
RCAF has not ordered exist- 
ing types available from the 
U. S., the U. K. or France. 

Potential order seems to be 
for about 100. If it comes, 
Canadair has plans to devel- 
op it further to produce a 
four-seat executive taxi with 
a speed of about 400/mph. At 
present it is a private ven- 
ture without government 
backing. 

Success for the CL-41 
would be very good news at 
the South Shore offices of 
Canadian Pratt & Whitney. 
The powerplant chosen for 
the 41 is the JT-12, a small 
engine (weighs 436 lb.) with 
a big kick (thrust of 3,000 
Ib.). 

The JT-12 was designed 
and built by the Canadian 
company: More recently the 
U. S. parent company at 
Hartford took over develop- 
ment for the U, S, market. 






Television production in 
Quebec is one of Canada’s 
leading cultural activities. 

At present the Montreal 
studios of the CBC produce 
almost exactly 100% more 
hours of live television than 
Toronto. 


The French-language net- 
work has nine stations and 
one satellite transmitter, 
reaching as far east as Monc- 
ton and west to Winnipeg. 
There are some 1,100,000 
French - speaking homes 
served, 

Its audiences, reports the 
CBC, seem more enthusiastic 
than their counterparts in the 
rest of the country. 


This can be explained in 
some degree by the fact that 
most English-speaking Cana- 
dians are exposed to the many 
lures of U. S. stations. But 
Quebec’s television producers 
think there is more to it than 
just a captive audience. 

“It would be a mistake to 
think that our French audi- 


‘ence is restricted to French- 


language entertainment,” 
Roger Rolland, director of 
French language services, 
told FP. 

“They are used to watch- 
ing English language films 
and are daily exposed to both 
languages, 


“No, it is more than that. I 
think because of our situation 
here we are able to produce 
shows that are genuine. 


“The viewers feel a close 
identification with what we 
produce. You might say that 
our network shows are more 
nearly genuinely Canadian.” 


French-language TV got its 
start Sept. 3, 1952 — three 
days ahead of the opening of 
English-language transmis- 
sion in Toronto. 


Initially Channel 2 in 
Montreal, CBFT, was a bi- 
‘lingual operation—an experi- 
ment that many of the pro- 
gram planners would have 
liked to continue. But with 


The Canadian Pratt & 
Whitney team has also come 
up with a second promising 
design. This is the PT-6, a 
compact little turbo prop en- 
gine. 

While the JT-12 will have 
to battle a number of other 
small jets for the world mar- 
ket, the PT-6 seems to have 
the market to itself—and it’s 
an intriguingly rich market. 

Its designers see two main 
potential uses. One is for 
small helicopters. The engine 
is particularly well suited to 
this application. The other 
interesting possibility is its 
use in existing small private 
planes. 

Most of the new smal] twin 
business planes are suffi- 
ciently strongly designed to 
be able to use the extra pow- 
er available from the turbo 
prop. Airmen estimate that a 
plane that flies 200 mph on 
conventional engines might 
well reach 300 mph with the 
PT-6. 

Outlook for world sales of 
both engines is encouraging. 
Canadian Pratt & Whitney 
has very considerable experi- 
ence at export selling. For 
some years it has been a ma- 
jor exporter of spare parts 
for a number of engines, win- 
ning its business in direct 
competition with other pro- 
ducers. 

Rolls-Royce of Canada 
seems set for busy years. En- 
gines from its parent com- 
pany in Britain are being 
used increasingly in Canada 
and the U, S. Technical train- 
ing on the various engines is 
carried out in Montreal. 
Spares and overhaul work 
will be a growing responsi- 
bility. 

The bulk of aviation elec- 
tronics work for the Cana- 
dian industry is carried out 
in the Montreal area. Cana- 
dian Marconi Co. has sold a 
number of its airborne radar 
navigation sets to world air- 
lines and is in the running 
for big-money orders abroad, 
both civil and military. 

The future of Quebec’s 
aviation industry looks prom- 
ising. But it’s a challenge. 
The old standby of defence 
work appears a declining 
force and while civil work 
still looks promising, compe- 
tition from all over the world 
is increasing. 

Quebec increasingly should 
dominate the nation’s air- 
craft industry, 


Quebec Audiences 
Most Enthusiastic 








the opening of a second sta- 
tion, CBMT, Channel 6, the 
languages were split.. 


English viewers in French 
Canada largely get Toronto- 
originated network shows 
with the occasional local pro- 
duction thrown in. This puts 
a fairly small burden on 
CBC’s programming __ re- 
sources in Quebec. 


The French network, on 
the other hand, presents a 
unique problem, 


The rest of the CBC, plus 
the U. S. networks and even 
the BBC, have access to lit- 
erally thousands of hours of 
“canned,” syndicated ma- 
terial. 


The studios of New York, 
Hollywood and London are 
ready and willing to supply 
more than enough material to 
fill any gaps that might arise. 


There is no such service for 
the French team. Shows 
either have to be produced 
locally, or at least adapted 
here. 


Today, for instance, the 
French network puts an av- 
erage between 75 and 78 
hours of TV on the air every 
week, 

Of that an average 55 
hours are live. 


The remainder is made up 
of film time split roughly 
one third locally produced or 
adapted from English lan- 
guage productions and two 
thirds French from Paris. 

This hungry demand for 
live shows has been a real 
bonanza for French-Cana- 
dian actors and playwrights. 


There are about 400 regu- 
lar performers in Montreal 
who make a good living from 
CBC work. Incidentally, the 
health of French Canada’s 
live theatre relies heavily on 
this “subsidy” for its players. 


A host of new personalities 
have emerged whose names 





are household words in Que- 
bec homes, 


A few of these have be- 
come popular in the rest of 
the country through an am- 
bitious series of productions 
done in two languages. 

Best known of these was 
the pot-boiling Plouffe Fam- 
ily series, 


It was a daring idea to pro- 
duce an English-language 
version, using the same 
actors, sets and action. The 
result delighted the show’s 
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supporters. on the English network un- 
Latest of these bilingual der the title, The Town 
shows is another serial, seen Above. 
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Tourism 





A Year-Round Resort 


Quebec used ‘to have a playtime facilities already 
short, sharp tourist season challenges the busiest spots 
running roughly from thc ¢nd in the U. S., 


of June to Labor Day. 
During that time a flood of 
visitors, mostly from the 
U. S., invaded the more pic- current season, for instance, 
turesque areas of the prov- no less than 11 new T-bar ski 
ince. lifts were available to join the 
Then they went home and scores already in operation. 
tourist facilities shut down Old-time ski buffs are los- 
until the following year. ing heart about the Lauren- 


It is a North American win- 
ter sport headquarters. 
At the beginning of the 


That has al] changed now. tians. 
It is a year-round industry They have become “too 
that pours millions of dollars popular”. 


into the provincial economy, 
and — as a side-effect — has 
built up a network of play- 


Where once the 40-mi. trip 
from downtown Montreal en- 
tailed either a slow train ride 


grounds in which Quebeckers « or a troubled car journey 
fan enjoy their leisure time. over narrow and crowded 

Biggest boom area is the roads, today Canada’s most 
Laurentian Mountain zone ambitious single stretch of 
immediately north of Mont- highway —the eight-lane 
Teal. Laurentian Autoroute — 


It now has more resort ho- 
tels, restaurants and recrea- 
tion facilities per square mile 
than any other part of Can- 
ada—and for sheer density of 


makes it an easy 75-min. 
drive from downtown to ski 
hill. 

The result has been a revo- 
lution in skiing habits. 
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The Willis Piano 
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FOR PAPERS OF QUALITY 


Mii: Gade 
SULPHITE PULPS 


GASPESIA SULPHITE COMPANY, LTD. 


QUEBEC, P.Q., CANADA 


Year round shipments by 
Ocean Vessels from Port 
of Chandler. 


No longer are the Lauren- 
tians a haven for the rugged 
outdoorsman. 

The vast majority of cus- 
tomers these days are free- 
spending folk who like their 
comforts — and are prepared 
to pay for them, 

This has sent the bulldoz- 
ers and graders rumbling out 
over ski trails that a couple 
of years ago were marked by 
stumps and rocks and sharp 


bends that delighted the 
hardy and dismayed the 
novice. 

Now the hills are smooth 


and the runs wide and about 
as safe as machines can make 
them. 


Quebec’s Provincial Pub- 
licity Bureau has assured 
that these improvements do 
not go unnoticed. 

In the last year, reports Di- 
rector Robert Prévost, it has 
“greatly increased the num- 
ber of publicity releases sent 
out, has inspired newspaper 
stories and magazine articles 
and obtained maximun: dis- 
tribution of and travel 
films by having them shown 
over television stations 
abroad”’, 


skj 


In the present fiscal year 
Quebec plans to spend about 
$1 million on publicity in the 
U. S. alone and another 
$200,000 on making the visi- 
tor feel welcome once in the 
province. 

Nobody seriously questions 
the value of this investment. 

But after years of trying to 
arrive at some concrete fig- 
ure to show what it all means 
in terms of boosting the tour- 
ist trade, Quebec is giving up 
the struggle. 

Provincial tourist officials 
find it impossible to reach any 
sort of accurate estimate and, 
unlike most other govern- 
ments, are ready to admit it. 

Quebec takes the business 
of organized hospitality seri- 
ously. 

Hotelmen know, for in- 
stance, that the visitor from 
New Jersey must be able to 
order what he really needs 
in English. 

But that same visitor and 
his family would be disap- 
pointed should the waiters in 
the hotel dining room address 
them in English. 

The attraction of a holiday 
in a “foreign” country is a 
strong one, and Quebec is 
well aware that as a French- 
language province it has the 
jump on many of its competi- 
tors. 


For that reason such hotel 
giants as Montreal’s Queen 
Elizabeth resolutely expose 
their English-speaking guests 
to a constant barrage of 
French for the simple reason 
that the visitors love it. 

Best use is made, too,. of 
Quebec’s old French heritage. 
Colorful local carnivals are 
boosted as tourist attractions. 
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Chemicals 
On The 
Upgrade 


The chemical] industry in 


Quebec has a long history 
and predicts a bright future. 

Today the chemical] plants 
of Quebec employ 23,000. 
They produced an estimated 
$400 million of chemicals and 
allied products in 1959, up 
from $389 million in 1958 and 
$370 million in 1957. 

It is significant that Que- 
bee accounts for fully 30% 
of total Canadian output of 
chemicals, a proportion that 
has remained constant in re- 
cent years. 

Outlook is governed by: 

@ Demands of other indus- 
try. 

@ Export markets. 

@® Tariff applications. 

“In view of the encourag- 
ing economic outlook for 
1960, a further improvement 
is expected this year,” says P. 
C, Allen, president, Canadian 
Industries Ltd. 

However, intense competi 
tion in the Canadian market 
from both foreign and do- 
mestic producers is expected 
to continue through the year, 
tending to keep profit mar- 
gins low. 


The Tariff Board now is 
reviewing the Canadian 
chemicals tariff. Duty 


changes stemming from the 
review will affect almost 
every Canadian manufactur- 
er and importer of chemicals. 

Meanwhile expansion in 
Quebec goes on. Some recent 
developments: 
> British Titan Products Co. 
has acquired land at Sorel 
and will start work in spring 
on a $16 million titanium 
pigment plant. 
> Shawinigan Chemicals Ltd. 
is constructing a sodium 
cyanide plant at its Shawini- 
gan East site. 
> B.A.-Shawinigan 
undertaken a 20% 
in its Montreal 
production of 
acetone. 
> Canadian Industries Ltd. is 
constructing Canada’s first 
plant for the manufacture of 
PETN (pentaerythritol tet- 
ranitrate) at Beloeil. It is ex- 
pected to be completed in 
March. 
> Monsanto Canada Ltd. also 
is achieving a first with its 
maleic anhydride plant at 
Ville LaSalle, Construction 
will be concluded late in the 
year. 

First producer of polysty- 
rene in the Commonwealth, 
Monsanto has just completed 
a $350,000 expansion of its 
polystyrene plant at Ville 
LaSalle, increasing capacity 
to more than 20 million 
pounds, Operations started 
September, 1946, and addi- 
tions and improvements have 
been made from time to time. 

Under way is construction 
of a $600,000 water clarifica- 
tion and filtration plant to be 
completed in 1960’s second 
quarter. 
> Visking Co., a division of 
Union Carbide Canada Ltd., 
is building a new polyethy- 
lene film plant at Cowans- 
ville. Visking’s third in 
Canada, it will increase com- 


Ltd. has 
increase 
East plant 

phenol and 


pany’s production capacity 
for polyethylene film by 
50%. 


> Nichols Chemical Co., part 
of the Allied Chemical com- 
plex, is building a large new 
control laboratory at its Val- 
leyfield plant to provide for 
expanded operations. Plant 
has one of the largest sul- 
furic acid manufacturing fa- 
cilities in Eastern Canada. 

> Carbide Chemicals Co, is 
undertaking its third major 
polyethylene expansion at its 
Montreal East plant, designed 
to increase production poten- 
tial by another 60% and ex- 
tending capacity to 65 million 
pounds annually. 

> Du Pont of Canada Ltd. 
completed two major pros- 
pects in 1959 at its Shawini- 
gan Works. Production facili- 
ties were expanded for a 
new type of cellulose film 
called KST and equipment 
was installed to reclaim car- 
bon disulphide gases normal- 
ly given off into the atmo- 
sphere. 

Elsewhere in Quebec 
Reichhold Chemicals (Cana- 
da) Ltd. plans an early start 
on construction of another 
phthalic anhydride plant on 
property adjacent to its ex- 
isting plant at Ste. Therese. 

Quebec plays an important 
role in the fine chemicals and 


pharmaceutical fields with 
many companies based in 
Montreal. 


Joel] R. Brown, Jr., man- 
ager, Medical Products Di- 
vision, Cyanamid of Canada, 
says this industry anticipates 
a decade of great growth in 
Canada with sales leaping 
from $138 million to well 
over $300 million. 


i 
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A 7% increase in Quebec asbestos production will be a world statistic 


When you consider that Quebec produces about 
65% of the free world’s supply of chrysotile 
asbestos fibre, a 7%0 increase in production is 
significant. That will be the contribution of Lake 
Asbestos of Quebec when it is in full production. 
A satisfying reward for draining and reposition- 
ing 500-acre Black Lake. For shifting Becancour 
River to new wider channels. For building 4 
dams, a major highway, and a processing mill 
14 stories high. LAQ is an achievement in ex- 





A SUBSIDIARY OF AMERICAN SMELTING AND REFINING COMPANY 


In the past ten years, the number of customers served by 
Shawinigan has increased by nearly 50 per cent. To supply j 
the needs of this ever-growing number of customers and to i 
assist in the establishment of new industries in its area, the i 

Company has greatly expanded its facilities by the building j 

of additional generating plants, new terminal stations, the f 
extension of transmission and distribution lines and the ] 


installation of other modern equipment. 


Share in Quebec’s sturdy industrial growth — locate your 
new plant in the Shawinigan service area, 16,000 square 


miles of industrial opportunity located in the heart 
of the Province of Quebec, 

The territory has 

Abundant raw materials 


Low-cost hydro-electric power 
A stable working force 


The great new St. Lawrence Seaway 


Shawinigan’s Industrial Development Department 
will be pleased to provide detailed information 
about any of the advantages listed above, as well 
as on methods of financing, plant location, 
municipal bylaws, taxes, water and other services, 


Enquiries addressed to the Department at 600 Dorchester 
Street West, Montreal, will receive prompt attention. 
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The best in modern highways, railways and airlines 
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ploration, development, and engineering, of 
which The Province can be very proud. Annual 
production of about 100,000 tons of high qual- 
ity chrysotile asbestos, backed by ore reserves 
estimated at 42 million tons, promise much to 
the people of Black Lake, to The Province of 
Quebec, to Canada—and to the world, by helping 
to make available more numbers and kinds of 
products, made better—or made only—from high 
quality asbestos fibre. 
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Montreal Crude 





Is Pressure Lessening? 


Canadian crude oil for 
Montreal? 

The Borden Royal Com- 
mission on energy emphasiz- 
ed the question mark at the 
end of that statement and 
added a few more when it 
brought down its second re- 
port without calling for any 
action. 

At stake is a $270-million- 
a-year market for crude in 
a province in which oil has 
never been found in com- 
mercial quantities, despite 
favorable geology. 

Requirements of 250,000 
b/d are met by crudes from 
Venezuela and the Middle 
East. Most of it arrives 
through a 136-mile pipeline 
from Portland, Me. A small 
quantity is transported di- 
rectly by tanker during the 
shipping season on the St. 
Lawrence. 

Total demand is about 90 
million bbl. a year and that’s 
the attraction for independ- 
ent western producers who 


advocate construction of a 
pipeline to Montreal, 

The Borden commission 
set forth alternatives for in- 
creasing outlets for western 
Canada crude, Its target for 
end-1960: 700,000 b/d pro- 
duction against recent rate 
of 500,000 b/d. 

li, said that, if certain basic 
assumptions as to domestic 
and foreign demand are jus- 
tified, “it is neither necessary 
or desirable to take action to 
secure the Montreal refining 
area as an outlet for Cana- 
dian crude.” 

It suggested rather expan- 
sion in domestic outlets, now 
accessible by pipeline, and 
increased exports of crude to 
the U, S. It believes com- 
panies refining in Eastern 
Canada should strive to off- 
set their imports by making 
exports of western crude to 
U. S, markets. 

The commission indicated 
if the big international com- 
panies don’t export enough 
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extensive statistical analysis and 
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economists. 
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A forecast to 1985. 
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oil to the U, S., they will 
leave open the idea of gov- 
ernment action to get a 2,- 
000-mile pipeline built to 
Montreal. 

Most anticipated normal 
growth of domestic sales of 
Canadian crude would be in 
the Ontario market which is 
expected to increase its use 
of Canadian crudes to over 
300,000 b/d by 1962 and over 
400,000 b/d by 1967, accord- 
ing to Petroleum Press Serv- 
ice. 

The increase would be due 
to continuing growth of de- 
mand and cessation of flow 
from Montreal] refineries. 

Companies participating in 
the Trans-Northern pipeline 
from Montreal to Toronto in- 
tend to discontinue by 1962 
westward movements be- 
yond Cornwall, some 50 
miles from Montreal just in- 
side the Ontario border, 

Result: A temporary de- 
cline in crude imports to 
Montreal refineries. 

British-American Oil Co. 
estimates runs of all refin- 
eries in Montreal totaling 
220,000 b/d in 1962 against 
250,000 b/d currently, B-A 
also sees imports into Quebec 
province of 65,000 b/d of 
products by 1962 against 24,- 
000 b/d, 

Total of all refinery capac- 
ity in Montreal is about 275,- 
000 b/d. It will be expanded 
to 300,000 this year when 
BP Canada Ltd.’s_ refinery 
comes on stream at Ville 
d’Anjou on the eastern end 
of Montreal island. 

Operated by BP Refinery 
Canada Ltd., the refinery will 
have initial rated crude in- 
put capacity of 25,000 b/d 
and will produce a _ wide 
range of petroleum products, 
including propane, jet air- 
craft fuel, motor gasolines, 


diese] oils and light and 
heavy fuel oils. 
Canadian Petrofina Ltd. 


expanded from 20,000 b/d to 
30,000 b/d in the second half 
of 1958. Previously it had to 
buy a substantial quantity of 
finished products to meet de- 
mands in excess of produc- 
tive capacity. 

Here will be the capacity 
breakdown when BP goes 
into operation: 


b/d 
Imperial Oil ...... 76,000 
UNO PEE 6 kc ae He 60,000 
Texaco Canada ... 59,000 
British American . 50,000 


Canadian Petrofina 30,000 
oe Ce Gs wae. 25,000 
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Production in Quebee 


Gross Value of Production 


MANUFACTURES, PERCENTAGE CHANGES IN 17 SUBGROUPS OVER 1946 


(% Change) 


Electrical Apparatus and 
Supplies - 


ROL octets. <iscers-cea Wea 57.4 WEY  sreinw 09 6 See eare 
TPAD a vice dens o's 0 0oN 63.3 WE 5 cicte's'elece es cetera 
BNET idk dateeeis.e a oe anges 98.6 RGU xs cad accrerpnnige = 
ROE Ng News sO wiheseeN 140.5 Lo na ero 
WHEE stead Rive ete aeeaee 191.0 QUOD. a.ceniewopnaveas 
U.  BACPrETeLInere <- 193.6 TORE ¢ atv.0 on reais 
RCRD. aca 6 e'sis dckca' e's rear 242.6 TR Ae ochre tas bin wterged 
Tee iieaike Seiden 250.3 ER igiete so tp ell erety 
LG a Gand See's sates 319.1 Lc: ae Aer 
Pal hihi dl Wie ai oa eral wane 381.6 RPO. wiwie 6's eare a Scat 
Pee: "aren cag mean ea) sfacase 366.4 CE a6: <:aie aide wit ean 
POO i oO Udircle ash sndeye 367.2 BUSI” & 0a Sec aspece aacakon 


REE CPO eg ce nasineenesd 19.6 FO gs ow ihieeiwa 4 14.5 RO hve tucnedeweue 11.2 
oe! MEET EOL ER 48.6 FA ka «ire tenets estes 33.4 Se See en eee eer 33.4 
TEE cb i5s chase veer 47.2 PEE a Gre b-6 aelatangrae ssauts 30.9 DE sid ae Oew amen 35.3 
RE aa a kiaihe <-watae avelas SF ia RN i a eae wale wale ae 46.4 ER oa Wis cise east dare we 47 
| Ee eee & 108.5 WO ae snd ecaemenys 82.9 WON ciricedd xincacen 52.2 
ROPE. Ghee ciewneuekes 145.9 WHEE! od achomeldad ae way 82.2 Pte a 6:s10 a ce alec diatore 130.4 
WPS vince Vis ee Ee wR 133.2 ee iia.c: ate: stays eicee tenes 119.9 WR ed a CN Bel 169.8 
Wr ere Vik sees us ee 133.4 WEN a5 ee tre ieee Re eee 144.0 Poreta tse ca ckaies Games 105.9 
VO ca clele eh cere wee 156.5 Ween veh Sanindeaenas we 161.7 FEM see ces euecdneteens 86.9 
cu: Se ROE e rar rae 213.16 Peay veiwsatecawarias 179.3 Linas <ccteemereacan 133.9 
DE aka: S10 w kckca eiakarel a ate 227.9 ES ena dh ie cea ate 186.3 Re ccecciate nate bie cm ame 176.7 
WRIM cnn wot eve sy sees 209.2 NGG ete adeacdeveeass 187.1 Loa acldnwiee cree Mees 165.7 
Paper Products Tobacco and Tobacco Prod. Rubber Products 
ROME Spice Weise wane 28.6 WEEE ile oes Ged eta oes 15.6 DRM < Ahahsle cca coupon 17.6 
NOM ie case ala oeeldame 46.3 ROE Se ire ce saat 35.5 ERGs bi tesciwamecean 25.4 
PM aria oie e sitvacaeceecan 42.5 TT ante @itareale-deance 44,1 ROME God er wrkin, ob aera 16.5 
RMA a det secndla canes 61.2 PR 6 66-6 a oie HABER. 55.2 ROO ks deans taeda 46.1 
WOME sc bebires cicccuecs 99.2 We aaeugmacneeenes 48.7 FRO oy os. eee ae 91.9 
Pee ove cue eee sees 93.7 Ree have eee weds 75.9 PROM rere wate hurt Qatmae 85.6 
PRES AG hile vias <b are 98.0 Ws de ticcres Paces 87.4 crea wie cons @: das ataeo aea 85.2 
RSM gd cree ssw ace ow» wiereoaes 103.6 RH iad ween Somewet 95.4 EN ss Srwcre aa aren eee 75.4 
WOOD Sisley Gia doavars be leranane 115.9 Ween e . ccewaemes 107.4 RPGS s3.cic wae embers 110.6 
Re dice ce sahiaveens 132.7 We bike ieetaeee: 114.8 6 iskik eneeeeen 129.2 
Vee ets chads eceees 128.4 DO bid sccacswaeeeuee 125.4 RM eiasivSve cae eae 110.2 
co. Sn ie eee eae ae ee a ee aa" ROR oo vale i cictcicacemenn 141.7 UE cari ico cise de erm 76.1 
Wood Products Clothing (incl. Knitting Mills) Leather Products 
WO veces isian seat 14.6 SE esse erences 11.0 Mee b. cue vetes «oes 2.2 
OP oid alate st wia accra) eis 16.7 PN gh cthrare.n (ie siete be ere 28.0 WMS Ca here tress eben i 0.9 
WE dein cit eeiens 18.0 tiki chen nee wens 31.1 SO ehthict ave sa suas 5.6 
ig RE ee ec ee 29.2 MED Ghar ihe eee nice eek eee 33.4 Peg ene tna cute ews 0.1 
RE osatice acetate ka 50.1 REL caipicnices otadiaes 44,] San ereraie's s ahd, dcdravicotba 7.8 
ROME ari were sae 53.0 Peak kida sean eearats 59.4 ROM cee iw eewe de 16.8 
Gin asp Kae ened 69.4 I ina ake tats 61.4 WO Nas ci ciaewaes 17.) 
REE ec cei Sare eigen s 60.2 Pedic < Os rain eare 53.9 RGM ac acebraie e's cttinie-alet 9.4 
ee aod Wau aise eee Fda REE oi o's Gale dee eae. 61.5 ch Be Rr eee rte» 12.5 
RUMORS Calicchaa sane eae 97.6 WN a osrn ah ora die ates 74.5 SEs cdi aik i ko a4 aeaet 23.9 
io Sener eee eee ea 88.0 RM aia ear avare warden ace 78.4 RPMs Kacusdung bamated 22.9 
Pee ViioisaiaaS uae 88.0 Ne tr oie nate a atin alana 74.8 RR a iinvas wfciutare wcacenaianand 30.7 


Source: Economic Progress and Industrial ‘Expansion, 1946-59. Quebec Labor Dept. 





Products refined in the 
Montrea] area are distrib- 
uted in Quebec, Eastern On- 
tario and the Maritimes, 


Meanwhile Irving Oil Co., 
participating with Standard 
Oil of California in construc- 
tion of a 40,000 b/d refinery 
in Saint John, N.B., is plan- 
ning a full-scale invasion of 
the Montreal market, 


Irving will need new out- 
lets to make full use of the 
refinery as Maritime demand 
of 70,000 b/d isn’t large 
enough to absorb the fore- 
cast Maritime capacity. 


Imperial Oil has a 44,500 
b/d refinery at Dartmouth, 
N.S., operating exclusively 
on imported crude. 


Only other Maritime re- 
finery is the smal] Weldon, 
N.B., operation of New 
Brunswick Oilfields Ltd, It 
uses the only domestic crude 
supply in Quebec or the 
Maritimes, handling 50 b/d 
of New Brunswick oil 
through its 300 b/d capacity. 


Exploratory activity in oil 
and gas fields dwindled in 
1959 in Quebec. Only six 
holes were drilled against 13 
in the preceding year, Five 
were in the St, Lawrence 
Valley Lowlands, one in 
Gaspé. 


Speculation about Gaspé 
quickened, though, when 
B-A acquired a million-acre 
reservation. 


Meanwhile, Associat- 
ed Developments Ltd., while 
having areas north and south 
of B-A, reports it has made 
a farmout deal with Imperial 
covering 300,000 acres on 
Gaspé. Some work on the 
property likely will be done 
this year. 


Bald Mountain Oil Co., 
like Associated, a subsidiary 
of Gaspé Oil Ventures Ltd., 
will resume work in Gaspé 
in spring. it also plans an- 
other well at Batiscan near 
Trois-Rivieres. 


Also in the Lowlands, Im- 
perial says exploratory drill- 
ing has not been too encour- 
aging and it plans no other 
work in the near future, 


Forecasts are that 1960 
will see no great activity un- 


“Jess some important discov- 


ery brings a new surge of 
interest. 
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Non-Ferrous Metal Products 
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Where Capital Goes 


New Investment, Capital and Repair Expenditures in Quebec 


MANUFACTURERS, 17 SUBGROUPS 
1947 - 1959 


($ 000,000) 


Products of Petroleum and Chemicals and Allied 


Paper Products Products 


Foods and Beverages 
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TEXTILE INSTITUTE at St. Hyacinthe trains young people in the textile trade, assures 
a supply of skilled workers to meet future needs, 


Textile School 


Tomorrow’s Specialists 
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Printing, Publishing and Electrical Apparatus and 


The eyes of many of Can- 
ada’s textile industry execu- 
tives are focused hopefully 
on ‘Quebec. : 

The industry — caught in 
‘an era of rapid technological 
change coupled with intense 
competition — is looking to 
the Textile Institute of Que- 
bec to furnish many of to- 
morrow’s industry leaders 
and specialists. 

Situated at St. Hyacinthe, 
Que., on the Yamaska River, 
30 mi. east of Montreal, the 
institute came into being in 
answer to an industry call for 
well-trained, skilled textile 
technicians. 

Founded in 1945, this 
former high school is operat- 
ed by the Quebec Department 
of Youth and represents a 
total building and machinery 
investment of $1.5 million. 

The institute has at its dis- 


posal almost every’ con- 
ceivable piece of textile 
machinery for working in 
cotton, wool, and man-made 
fibres. 

It offers a_ three-year 
course in textile manufactur- 
ing, or a four-year textile 
chemistry and dyeing course. 

In addition to full-time 
courses, it holds a series of 
evening classes for workers 
and apprentices already en- 
gaged in the textile industry 
and even provides certain 
other classes for the towns- 
people of St. Hyacinthe. 

For those who are anxious 
to improve their textile skills, 
yet unable to journey to St. 
Hyacinthe, institute teachers 
organize evening classes in 
the various textile centres of 
the province. 

Instruction at the institute 
is not confined to the study 
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These high capacity Forano belt 
Conveyors, powered by. Forane drive 
units, carry sowdust (left) and chips 

end bark (right) at a leading Eastern 

Canadian pulp mill. The system 
meets special requirements and was 
designed and engineered by Forano. 


of textiles. Students may en- 
rol in normal academic sub- 
jects, and at the end of this 
three- or four-year course, 
receive the equivalent of a 
coliege - level education in 
French, English, all phases of 
mathematics, sociology and 
industrial management. 

The school is housed in.an 
impressive three-story build- 
ing. 

Its north wing contains a 
model textile factory. 

Lecture rooms, laboratories, 
a library, auditorium and 
recreation hall are in the 
south wing. ‘ 

More than 250 students 
have graduated from the 
school, and every one _ has 
found a skilled job awaiting 
him in the Canadian textile 
industry. 

Industry support for the 
institute is strong. 

In 1947 an advisory com- 
mittee of textile representa- 
tives was formed to promote. 
closer collaboration between 
the institute and the textile 
industry, with the additional 
objective of offering advice 
and assistance to the school. 

S. J. Hungerford, chairman 
of this committee and a 
former president of the Tex- 
tile Technica] Federation of 
Canada, says his group is 
convinced that the future of 
the textile industry is largely 
dependent upon having prop- 
erly trained young men 
entering the industry in 
increasing numbers. 

“We live in a highly com- 


petitive world in which the- 


textile industry, to no lesser 
degree than any other, must 
invest in the present to en- 
sure the future,” he notes. 
Industry support does not 
end with advice. 
Since opening, some 22 


In this giant industry, as im lumber- 
ing, mining, grain elevators and gen- 
eral industry as well, the name Forano 
constantly recurs. Wherever it is seen 
you can be sure that engineering skill 


and imagination have been combined 
for optimum results. 


Catalogue available on request. 


Source: Economic Progress and Industrial Expansion, 1946-59, Quebec Labor Department. 
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Canadian textile companies 


have donated close to $1 mil- 
lion in 600 annual scholar- 
ships of an average value of 
$1,500. At present 35 students 
at the school are benefiting 
from scholarships. 

Typical of industry support 
is Dominion Textile Co. 

During the past 15 years, 
company has awarded more 
than 90 textile / scholarships, 
provided summer in-plant 
training to students and 
permanent employment to 
some 73 who have graduated 
to date. 

Bursaries, and summer 
training, have already cost 
the company well over $500,- 
000. . 

In addition to annual 
scholarships, Dominion Tex- 
tile recently began a plan 
whereby the institute will 
award scholarships to the 
highést ranking first - year 
students in the cotton manu- 
facturing and chemistry and 
dyeing courses. These amount 
to $6,000 each. 

Industry .and government 
have been quick to praise the 
value of work carried on by 
the institute, 

“The technicians trained in 
these schools can, through 
their knowledge of basic 
sciences. and mathematics, 
apply themselves to problems 
in a methodical way. Tech- 
nicians trained at the insti- 
tute, due to their special 
knowledge, are ready to fill a 
role of prime importance in 
the Canadian textile indus- 
try,” said Gustave Poisson, 
deputy minister of Youth for 
Quebec, at the school’s 10th 
annual graduation ceremony 
last year. 

Dr. Francois E. Cleyn, 
president of the Canadian 
Woollen and. Knit Goods 
Manufacturers Association, 
and a director of the Primary 
Textiles Institute, emphasiz- 
ed the value of the school 
when he addressed a gather- 
ing of Quebec educationists 
visiting the institute early 
last year. 

“To maintain . . . efficiency, 
and the healthy growth of 
our industry, we must remain 
efficient. For this we need 
more technically trained 
people, those who in 20 years 
will be guiding the destiny of 
the textile industry. We are 
getting these men from St. 
Hyacinthe,” he said. 
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Tex-Made products are better. 


* 


They are made RIGHT...here in Canada. 


They provide jobs for Quebec workers. 


DOMINION TEXTILE COMPANY LIMITED 
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In less than one generation the face of Québec has changed. Where just a few 
years ago, electricity did little more than light city homes, it now 

powers giant siiltinetlne a haig metallurgical, manufacturing, and brings all 
the benefits of modern living to homes in farm and city. The establishment 

of thousands of new industries has brought profitable.and stable employment to 
the citizens of Québec. The opening up of the limitless mineral resources 

of New Québec has provided the motive power for an ugparalleled development. 
| A simultaneous ‘eal: rail and bridge building program has provided easy 
communication between all parts of the Province. A thorough revision 

of educational objectives is now providing Québec youth with the know-how 
to participate in and direct this amazing growth, And yet Québec has 


not lost sight of its traditions. A sound religious background, a happy family life, 


a stable government, every facility for sport and play, make La Province 


de Québec a good place in which to live and work. It offers every 


advantage to new industries, and every opportunity of profit to the investor. 


LA PROVINCE DE 


For further information on La Province de Québec, 
write: Provincial Publicity Bureau, Parliament 
Buildings, Québec City, Canada; or 50 Rockefeller 
Plaza, New York 20, N.Y. 
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Figures show that Quebeckers live well 


Population 

Personal Income 
Retail Sales 

Farm Production 
Manufactured Products 
Homes electrified 
Homes with radio 
Homes with TV 

Homes with telephones 
Passenger Cars 

Motor trucks & buses 


5,000,000 
$6,165,000,000 
$3,596,700,000 
$626,000,000 
$8,236,100,000 
98.5% 
96% 
69.7% 
78.7% 
_ 726,582 
201,425 





